COFFEE DAY ENTERPRISES LIMITED nag

To,

National Stock Exchange of India Limited BSE Limited

Manager-Listing General manager-DSC

Exchange Plaza, Phiroze Jeejeebhoy Towers

Bandra Kurla Complex, Bandra (East) Dalal Street, Fort,

Mumbai - 400 051 Mumbai - 400 001

Tel No. 022-2659 8237/38 Tel No. 022-2272 2039/37/3121

Symbol: COFFEEDAY Scrip Code: 539436

Dear Sir/s, 11%™ February, 2023

Regqulation 33(3) & 30 of SEBI (LODR) Regulations, 2015: Outcome of Board Meeting for

Consideration of Un-Audited Financial Results of the Company and the Un-Audited Financial
ults of its M rial Subsidi ff Da lobal Limit for th uarter/ nine months

ended 31 December 2022

This is to inform you that at the meeting held today, the Board of Directors of our Company have
approved the Standalone & Consolidated Un-Audited Financial Results of the Company for the
quarter/nine months ended 315t December, 2022, the meeting commenced at 6:45 PM and ended at 8'-10?'4

Enclosures:

o A copy of the “Financial Highlights” of Coffee Day Enterprises Limited & Coffee Day Global Limited
is attached herewith.

e A copy of the statement of Standalone & Consolidated Un-Audited financial results of the
Company and the statement of Consolidated Un-Audited financial results of its subsidiary, Coffee
Day Global Limited along with the Limited Review Report of Auditors is attached herewith.

Kindly take the same on record.

Thanking you,

Yours Truly, 1 ¥ T‘_T\EL{?

~ -
o

For Coffee Day Enterprises Limited

Sadananda Poojary
Company Secretary & Compliance Officer
M. No.: F5223



COFFeP Coffee Day Enterprises Limited
Day Financial Highlights
Rs in Crores (Crs)
IQ3FY23 YTDFY23

Revenue at Rs. 244 Crs; up 33% YoY
EBITDA at Rs. -330 Crs vs 41 Crs YoY

Net profit after tax at Rs. -402 Crs vs 20 Crs YoY

Revenue at Rs. 683 Crs; up 66% YoY
EBITDA at Rs. -247 Crs vs 22 Crs YoY

Net loss after tax at Rs. 413 Crs vs 173 Crs YoY

Part - I: Details of Financial performance

Particulars Q3FY23 Q2FY23 Q2FY22 Gr‘%(:v:th YTDFY23 YTDFY22 Groth:tYh %
Revenue 244 229 183 33% 683 412 66%
EBIDTA (330) 51 41 -905% (247) 22 -1223%
Net Profit/(loss) attributable to owners (402) 6 20 -2110% (413) (173) 139%

Note

EBIDTA and Net Profit attributable to owners for YTDFY23 & Q3FY23 includes an amount of Rs.Rs.391.68 crores receivable
from Sical Logistics Limited and it group entities which has been written of as per the NCLT order dated 8th December 2022.
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Subsidiary

COFFee = i
fay Coffee Day Global Limited- Coffee Business
Financial Highlights (unaudited)
Q3 - FY 2023 9M - FY 2023

Net Revenue - Rs. 231 Crs; up 46% YOY
Operational EBITDA - Rs. 24 Crs; up 55% YOY*

Net Revenue - Rs. 639 Crs; up 84% YOY
Operational EBITDA - Rs. 65 Crs; up 432% YOY*

Note: figures has been rounded off for the purpose of reporting, previous quarter figures are regrouped/reclassified to match with

current quarter.

Details of Financial performance (unaudited)

*Excluding abnormal items

Particulars Q3-23 Q2-23 Q3-22 Q3 - YOY FY 22

Net Operational Revenue 231 219 158 46% 496

Operational EBIDTA* 24 24 16 55% 34

Profit after Tax (65) (12) (23) -182% (112)
Particulars Q3-23 Q2 -23 Q3 -22

Average Sales Per Day (ASPD) 21,216 20,829 17,401

Same Store Sales Growth (SS5G) 60.8% 90.0% 57.2%

Particulars Q3-23 Q2-23 Q3-22

Café outlets count 472 480 501

Vending Machines count 49,172 47,780 44,420




VENKATESH & CO

Chartered Accountants

Independent Auditor’s Limited review report on the Unaudited Consolidated Quarterly
Financial results of Coffee Day Enterprises Limited pursuant to the Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To,
Board of Directors of Coffee Day Enterprises Limited

1. We were engaged to review the accompanying Statement of unaudited consolidated
financial results of Cotfee Day Enterprises Limited (‘the Parent Company’) and its
subsidiaries (the Parent and its subsidiaries together referred to as ‘the Group”), and ils
share of the net loss after tax and total comprehensive income of its associates and joint
ventures for the quarter ended December 31, 2022 (‘the Statement’), being submitted by
the Parent Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (Listing
Regulations’).

2. It is the responsibility of the Parent Company’s Management and Board of Directors to
compile this Statement from the individual final accounts prepared by the management of
the subsidiaries in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 ‘Interim Financial Reporting’ ('Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The

Statement has been approved by the Parent Company’s Board of Directors.

3. Our responsibility is to conduct a review of the Statement in accordance with the Standard
on Review Engagement (SRE) 2410, ‘Review of Interim Financial Information Performed
by the Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants
of India. A review of interim financial information consists of making inquiries, primarily of

ersons responsible for financial and accounting matters, and applying analytical and other

bview procedures. A review is substantially less in scope than an audit conducted in

cordance with Standards on Auditing and consequently does not enable us to obtain
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Chartered Accountants

assurance that we would become aware of all significant matters that might be identified

in an audit. Accordingly, we do not express an audit opinion.

We are also responsible for performing procedures in accordance with the circular issued

by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the entities as per the attached Annexure 1.

5. Basis for disclaimer of conclusion

a. Disclaimer of opinion has been expressed in the reports of the Parent Company with
regard to the preparation of financial statements. It is observed that there has been a
change in the percentage of shares held by the Company in two of its subsidiaries as
of December 31, 2022 vis-a-vis March 31, 2019, due to the invocation of shares by the
lenders of the subsidiaries. However, while considering the amount invested in the
subsidiaries, the Management of the Company has considered the erstwhile
shareholding pattern prior to dilution as the Management believes that the change in
shareholding is temporary in nature and the shares pledged will be redeemed back by
the Company (refer to Note 17 of the Statement). However, these shares have been
transferred to such lenders before December 31, 2022. We have been informed that
the lenders have not sold any of the shares invoked and consequently have not made
any adjustments to the loan outstanding. Accordingly, the Management believes that
it is not possible to attribute any sale value to the invoked shares. Consequently, the
impact of the said transfer on the book value of invoked shares of INR 156 Crores on

the standalone financial statements cannot be ascertained.

Further, the impact of the aforesaid on this Statement, including but not limited to the
profit attributable to the non-controlling interest in the Company, cannot be
ascertained. Accordingly, the level of compliance to the requirements of the Indian

Accounting Standards cannot be ascertained by us.

b. In a letter dated July 27, 2019 signed by late Mr. V. G. Siddhartha, the Promoter and

then Chairman and Managing Director of the Parent Company, which has come to light,
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it was inter-alia stated that the Management and auditors were unaware of all his
transactions. Attention is drawn to Note 5 of the Statement, wherein, consequently,
the Board of Directors have initiated an investigation into the circumstances leading to
the statements made in the letter and to scrutinize the books of accounts of the

Company and its subsidiaries.

The investigation report submitted on July 24, 2020 has concluded that a sum of INR
3,535 Crore is due from MACEL a related entity to the subsidiaries of CDEL as on July
31, 2019. The report further concludes that out of this sum, INR 842 Crore was due
to the subsidiaries as on March 31, 2019 and the balance sum of INR 2,693 Crore is
the incremental outstanding which needs to be addressed. Further, the Board of the
Company in the board meeting on August 21, 2020, appointed Retired Hon'ble Justice
Sri K L Manjunath, former Judge of Hon'ble High Court of Karnataka to suggest and
oversee actions for recovery of the dues from MACEL and to help on any other

associated matters.

Due to the demise of Sri K. L. Manjunath, the Board, in their meeting held on February
7, 2022 appointed Hon'ble Mr. Justice H N Nagamohandas, a retired Judge of High
Court of Karnataka, to suggest and oversee actions for recovery of the dues from

MACEL and to help on any other associated matters.

Hon'ble Mr. Justice H N Nagamohandas has recommended filing a commercial suit
against MACEL for recovery of amounts by 6 subsidiaries and one Joint venture of the
company in the board meeting dated 25.07.2022 and the same was conveyed to

respective board of the 6 subsidiaries and one joint venture

However, in the recent adjudication order dated 24.01.2023 of SEBI the company has
been directed to appoint a law firm to take all necessary steps for recovery of entire
dues from MACEL and its related entities, along with due interest, that are outstanding
to the subsidiaries.

Further, the Auditors of 1 subsidiary, which in turn has 5 step-down subsidiaries and

2 joint ventures, along with the auditors of 3 subsidiaries and 1 step-down subsidiary,
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