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To,

The National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Phiroze Jeejeebhoy Towers

Bandra Kurla Complex, Bandra (East) Dalal Street, Fort,

Mumbai - 400 051 Mumbai - 400 001

Tel No. 022-2659 8237/38 Tel No. 022-2272 2039/37/3121
Dear Sir/s, 10" November, 2022

R lation of SEBI (LODR) Requlations, 2015: me of Board Meeting for
i i -Audi Financial Resul i i

fi i idi ff imi r
Half Year ended 30t September 2022

This is to inform you that at the meeting held today, the Board of Directors of our Company have
approved_the Standalone & Consolidated Un-Audited Financial Results of the Company for the
quarter/Half year ended 30t September, 2022, the meeting commenced at 04:45 PM and ended

at 0f:15PM
Enclosures:

e A copy of the “Financial Highlights” of Coffee Day Enterprises Limited & Coffee Day Global
Limited is attached herewith.

e A copy of the statement of Standalone & Consolidated Un-Audited financial results of the
Company and the statement of Consolidated Un-Audited financial results of its subsidiary,

Coffee Day Global Limited along with the Limited Review Report of Auditors is attached
herewith.

Kindly take the same on record.

Thanking you,

Yours Truly,

Company Secretary & Compliance Officer
M. No.: F5223

Regd. Office : 23/2, Coffee Day Square, Vittal Mallya Road, Bangalore 560001 India T+91 80 4001 2345 F+91 80 4001 2987
CIN : L55101KA2008PLC046866, investors@coffeedaygroup.com, www.coffeeday.com















































































VENKATESH & CO

Chartered Accountants

Independent Auditor’s Limited review report on the Unaudited Standalone Quarterly
Financial results of Coffee Day Enterprises Limited pursuant to the Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Requlations, 2015

To

Board of Directors of Coffee Day Enterprises Limited

1. We were engaged to review the accompanying statement of unaudited standalone financial
results (‘the Statement’) of Coffee Day Enterprises Limited (‘the Company’) for the quarter
ended September 30, 2022.

2. It is the responsibility of the Company’s Management and Board of Directors to prepare this
Statement in accordance with the recognition and measurement principles laid down in Indian
Accounling Slandard 34 ‘Inlerim Financial Reporting’ (‘'Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The statement has been

approved by the Company’s Board of Directors.

3. Our responsibility is to conduct a review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial results are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we

do not express an audit opinion.

Because of the matters described in the paragraph 4 below, we were not able to obtain
sufficient appropriate evidence to provide a basis for conclusion on the Statement and hence

we de\not express a conclusion on the Statement.
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4. Basis for disclaimer of conclusion

a.

We have not been provided with sufficient evidence with respect to recoverability of dues
from group companics amounting to INR 1,669 Crorcs. Further, we have not been
provided appropriate evidence about any recognition of fair value of the estimated loss
allowance on corporate guarantee given to its subsidiary (as detailed in Note 7 of the
Statement) as required by Ind AS 109, ‘Financial Instruments’.

We are therefore unable to comment on the recoverability of the stated balance from
group companies, fair value of estimated loss allowance on corporate guarantee given to

a subsidiary, and the impact on the Statement.

It is observed that there has been a change in the percentage of shares held by the
Company in two subsidiaries (as detailed in Note 11 of the Statement) as of September
30, 2022 vis-a-vis March 31, 2019 due to invocation of shares by the lenders of the
subsidiaries. However, while considering the amount invested in the subsidiaries, the
Management of the Company has considered the erstwhile shareholding pattern prior to
dilution as the Management believes that the change in shareholding is temporary in

nature and the shares pledged will be redeemed back by the Company.

However, these shares have been transferred to such lenders before September 30, 2022.
We have been informed that the lenders have not sold any of the shares invoked and
consequently have not made any adjustments to the loan outstanding. Accordingly, the
management believes that it is not possible to attribute any sale value to the invoked
shares. Consequently, the impact of the said transfer on the book value of the invoked

shares of INR 156 Crores on the standalone financial statements cannot be ascertained.

The Management of the Company has determined that no impairment is required to be
recognized on its investments in subsidiaries, associates and joint ventures with a carrying
value of INR 1,865 Crore as at September 30, 2022, as required by Ind AS 36, ‘Impairment
of Assets’, particularly consequent to developments during this period. As detailed in Note
5 of the Statement, the company makes an assessment of impairment only at the end of

the <I§=nancial year. We are therefore unable to comment on the impairment if any on

-~

_ \in_vest_ments in subsidiaries, associates and joint ventures and the effect, if any, on this

tement.
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d. Attention is drawn to Note 6 , 8 and 13 of the Statement, wherein instances of non-
compliance with certain debt covenants including interest & principal repayment defaults
have been described. We also draw attention to the fact that the company has not obtained
the balance confirmations on loans from lenders. In the absence of adequate and sufficient
audit evidence to establish the amounts payable to the lenders, we are unable to provide
our opinion on the correctness of these amounts reflected in the standalone financial

statement and also on their consequential impact including potential tax liabilities.

We have been informed that during the year certain lenders have exercised their right to recall
the loan and some lenders have initiated legal action to recover dues. However, in the absence
of the adequate evidence, we are unable to comment on the consequential adjustments that
might impact this Statement on account of non-compliance with debt covenants. Further, in
view of the loan recall notices, legal disputes and pending one-time settlement with the lenders
of the Company, the Management has not recognised interest on the loans outstanding as of
September 30, 2022 aggregated to INR 30.2 Crores. As the loan recall letters provided by the
lenders requires payment of interest and penal interest, non-provision of such interest is not in

line with the accrual concept of accounting.

e. This Statement has been prepared by the Management and Board of Directors using the
going concern assumption (Refer Note 9 of the Statement). The matters detailed in the
above paragraphs may have a consequential implication on the Company’s ability to
continue as a going concern. We are therefore unable to comment on whether the going
concern basis for preparation of the Statement is appropriate.

5. Disclaimer of conclusion

Because of the substantive nature of the matters stated in paragraph 4, ‘Basis for disclaimer
of conclusion ’, above for which we have not been able to obtain sufficient evidence, we are
unable to state whether the accompanying Statement has been prepared in accordance with

\ the applicable accounting standards and other recognized accounting practices and policies or

Py
hat the Statement discloses the information required to be disclosed in terms of Regulation 33

f the Listing Regulations including the manner in which it is to be disclosed, or that it contains




VENKATESH & CO

Chartered Accountants

any material misstatement. Thus, we do not express a conclusion on the accompanying

financial results.

6. Emphasis of Matter

a.

3 Resol

In a letter dated July 27, 2019 signed by late Mr. V. G. Siddhartha, the Promoter and then
Chairman and Managing Director of the Company, which has come to light, it was inter-
alia stated that the Management and auditors were unaware of all his transactions. The
Board of Directors had initiated an investigation into the circumstances leading to the
statements made in the letter and to scrutinize the books of accounts of the Company and
its subsidiaries.

The investigation report submitted to the Board of Directors on July 24, 2020 has
concluded that Mysore Amalgamated Coffee Estates Limited (‘MACEL’) a related entity
owces a sum of INR 3,535 Crorc to the subsidiarics of CDEL as on July 31, 2019 of which
a sum of INR 842 Crore was due to the subsidiaries as of March 31, 2019 leaving a balance
of INR 2,693 Crore as incremental outstanding which needs to be addressed. Further, the
Board of the Company in the board meeting on August 21, 2020, appointed Retired Hon’ble
Justice Sri K L Manjunath, former Judge of Hon'ble High Court of Karnataka to suggest
and oversee actions for recovery of the dues from MACEL and to help on any other
associated matters. Due to the demise of Sri K. L. Manjunath, the Board, in their meeting
held on February 7, 2022 appointed Hon'ble Mr. Justice H N Nagamohandas, a retired
Judge of High Court of Karnataka, to suggest and oversee actions for recovery of the dues
from MACEL and to help on any other associated matters. Hon'ble Justice H N
Nagamohandas has recommended filing a commercial suit against MACEL for recovery of
amounts by 6 subsidiaries and one Joint Venture of the company in the board meeting
dated 25.07.2022 and the same was conveyed to respective board of the 6 subsidiaries

and one joint venture,

We draw attention to the Note 12 of the Statement, wherein the Company has stated that
Corporate Insolvency Resolution Process has been initiated in NCLT against one of its key
step-subsidiary, M/s. SICAL Logistics Limited (SLL), pursuant to which an Interim

ion Professional has been appointed to look into the affairs of the key step-down

idiary. The Management is of the view that the recoverability of above amount from

LL .can be ascertained only after the receipt of final report from the Resolution

_Professional and accordingly no provision is made against the same.
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c. We draw attention to Note 15 of the Statement, detailing facts relating to the sale of
Way2Wealth Securities Private Limited and its certain subsidiaries. Based on the sale
agreement, Rs. 4.63 Crore is receivable by the company in form of preceding year's tax
refunds and SEBI deposits from the purchaser (Shriram Ownership Trust) in form of
reimbursement, subject to realisation. Further a sum of Rs. 0.77 Crore has been withheld
by the purchaser per the agreement. Exceptional Loss of Rs. 46.50 Crore has been

recognised on the said sale transaction during the financial year 2020-21.

d. The Company has filed an application seeking a one-time exemption from registering itself
as a Non-Banking Financial Company (NBFC) as required by Section 45-IA of the Reserve
Bank of India Act, 1934 and other related provisions (refer Note 10 of the statement).

As at the date of this Statement a response from the Reserve Bank of India is awaited. In
the absence of such exemption, we are unable to comment on the compliance with the

aforesaid regulations and consequential impact, if any on this Statement
Our conclusion is not modified in respect of the above matters.

7. Other matters
We further draw your attention to the Note 16 to the Statement, which describes the extent to

which the COVID-19 pandemic will impact the company’s financial results. The same will
depend on future developments, which are highly uncertain.

For Venkatesh & Co.,

Chartered Actountants
e

A

CA Dasaraty V

Firm regis[zﬁ‘at éi number: 6046365

Partner
Membership Number: 026336

UDIN: 22026336BCTEPI7203
Chennai, November 10, 2022




Coffee Day Enterprises Limited COkrrep
CIN: L55101KA2008PLC046866 Day

Registered office: 23/2, Coffee Day Square, Vittal Mallya Road, Bengaluru 560 001

(Rs in millions except per share data)

Statement of unaudited standalone financial results for the quarter and half year ended 30 September 2022

Sl. |Particulars Quarter ended Half year ended Year ended
No. 30-Sep-22 | 30-Jun-22 | 30-Sep-21 | 30-Sep-22 | 30-Sep-21 | 31-Mar-22
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
1 |Income
a) Revenue from operations 41.29 49.95 39.81 91.24 49.11 137.10
b) Other income S - 0.06 - 0.06 0.06
Total income (a+b) 41.29 49.95 39.87 91.24 49.17 137.16
2 |Expenses
a) Purchase of stock-in-trade - - - - - -
b) Employee benefits expense 16.02 16.38 14.72 32.40 28.94 65.43
¢) Finance costs 2.64 2.07 172.83 4.7 357.24 10.07
d) Depreciation and amortization expense 1.44 1.42 1.48 2.86 295 5.87
e) Other expenses 24.13 52.49 37.43 76.62 44.74 90.72
Total expenses (a+b+c+d+e) 44.23 72.36 226.46 116.59 433.87 172.09
3 |Profit/(loss) before exceptional items and tax (2.94) (22.41)| (186.59) (25.35)| (384.70) (34.93)
(1-2)
4 |Tax expense -
5 |Profit/(loss) for the period (3-4) (2.94) (22.41) (186.59) (25.35) (384.70) (34.93)

Other comprehensive income
Items that will not be reclassified to profit or - - - - 0.06
loss, net of tax

6 |Other comprehensive income for the period, - - - - - 0.06
net of tax

7 |Total comprehensive income for the period (2.94) (22.41) (186.59) (25.35) (384.70) (34.87)
(5+6)

8 |Paid-up equity share capital (face value of Rs.10 2,112.52 2,282 2425520 2442520 24111252 2,112.52
each)

9 |Reserves excluding revaluation reserve = = - - = 28,560.93

10 |Earnings per equity share for continuing
operations (not annualized)

(a) Basic (Rs) (0.01) (0.11) (0.88) (0.12) (1.82) (0.17)
(b) Diluted (Rs) (0.01) (0.11) (0.88) (0.12) (1.82) (0.17)

See accompanying notes to the financial results




Coffee Day Enterprises Limited
CIN: L55101KA2008PLC046866 Egspee
Registered office: 23/2, Coffee Day Square, Vittal Mallya Road, Bengaluru 560 001
Part lll: Standalone statement of assets and liabilities (Rs in millions)
Particulars As at As at
30-Sep-22 31-Mar-22
Unaudited Audited
ASSETS
Non-current assets
Property, plant and equipment 55.11 57.24
Intangible assets 0 -
Investment in subsidiaries 18651.22 18,651.22
Financial assets:
(i) Loans 3.00 3.00
(ii) Other non-current financial assets 2.81 2.81
Other tax assets 222.18 219.69
Other non-current assets 54.81 54.84
Total non-current assets 18,989.13 18,988.80
Current assets
Financial assets
(i) Trade receivables 1.64 36.89
(ii) Cash and cash equivalents 1.22 1.45
(iii) Loans 16,698.96 16,758.39
Current Tax Assets (Net) 1.61 2.49
Other current assets 0.31 0.82
16,703.74 16,800.04
Total assets 35,692,87 35.788.84
EQUITY AND LIABILITIES
Equity
Equity share capital 2,112.52 2,112.52
Other equity 28,535.52 28,560.93
Total equity 30,648.04 30,673.45
Liabilities
Non-current liabilities
Financial liabilities
(i) Borrowings - -
(ia) Lease liabilities 40.69 40.84
(ii) Other financial liabilities - -
Provisions 10.26 10.38
Total non-current liabilities 50.95 51.22
Current liabilities
Financial liabilities
(i) Borrowings 4,767.31 4,825.33
(ia) Lease liabilities 4.11 4.11
(ii) Trade payables
Total outstanding dues to micro enterprises and small enterprises - -
Total outstanding dues other than to micro enterprises and small enterprises 5.31 8.05
(iii) Other financial liabilities 203.22 211.83
Other current liabilities 13.55 14.47
Provision 0.38 0.38
Total current liabilities 4,993.88 5,064.17
Total equity and liabilities 35,692.87 35,788.84
~eNTE
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Coffee Day Enterprises Limited
CIN: L55101KA2008PLC046866

Registered office: 23/2, Coffee Day Square, Vittal Mallya Road, Bengaluru 560 001

Statement of Standalone Cash Flows
(Rs in millions)
Particulars 30-Sep-22 30-Sep-21
Unaudited Unaudited
Cash flows from operating activities
Profit before tax/(Loss) for the year (25.35) (384.70)
Adjustments for:

- Finance cost 4.7 357.24

- Provision for diminution in the value of investment - 10.40

-Bad Debt Written Off 34.01 -

- Depreciation and amortization 2.86 2.95
Operating cash flow before working capital changes 16.23 (14.11)
Changes in

- Trade receivables 1.24 0.21

- Provisions (0.12) (0.40)

-Trade payables and other current and non current financial liabilities (5.43) (5.35)

- Other current and non-current liabilities (0.92) 2.02

- Other current and non-current assets 0.54 (0.66)

- Current and non current loans 59.43 118.79
Cash generated from operations 54.74 114.61
Income taxes refund/(paid) (1.61) 8.63
Cash generated from operations [A] 69.36 109.13
Cash flows from investing activities
Acquisition of property, plant and equipment (0.73) (0.67)
Proceeds received from investments g =
Net cash generated/(used) in investing activities [B] (0.73) (0.67)
Cash flows from financing activities
Proceeds from borrowings : =
Interest paid (65.74) (102.98)
Lease liabilities paid (3.12) (2.97)
Net cash used in financing activities [C] (68.86) (105.95)
Net increase/(decrease) in cash and cash equivalents [A+B+C] (0.23) 2.51
Cash and cash equivalents at the beginning of the year 1.45 3.2
Cash and cash equivalents at the end of the year 1.22 5.63
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Registered office: 23/2, Coffee Day Square, Vittal Mallya Road, Bengaluru 560 001

Explanatory Notes to the Statement of Unaudited Standalone Financial Results for the Quarter and half year ended 30
September 2022

1 The Statement of unaudited standalone financial results (‘the Statement’) of Coffee Day Enterprises Limited (‘the
Company’) for the quarter and half year ended 30 September 2022 has been reviewed by the Audit Committee and
thereafter approved by the Board of Directors in the meeting held on 10 November 2022. The Statutory Auditors have
issued disclaimer of conclusion in the limited review report in respect of the Statement being filed with Bombay Stock
Exchange Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”) and is also available on the Company's
website www.coffeeday.com. Pursuant to the provisions of Listing Agreement, the Management has decided to publish
unaudited financial results in the newspapers.

2 This Statement has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards (referred to as 'Ind AS’) 34 “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules as amended from time to time and other
accounting principles generally accepted in India and in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ('SEBI Regulations').

3 The figures for the year ended 31 March 2022 are audited and other period figures are only been reviewed and not
subjected to audit.

4 In accordance with Ind AS 108, “Operating segments”, segment information has been provided in the consolidated
financial results of the Company and therefore no separate disclosure on segment information is presented in the
standalone financial results.

5 The Company has investments in subsidiaries, associates and joint venture amounting to Rs. 18,651 million as at 30
September 2022. The impairment assessment was last carried out on 31 March 2019.

6 On 6 October 2022, the Company made a Disclosure in terms of SEBI circular No. SEBI/HO/CFD/CMD1/CIR/P/2019/140
for the quarter ended 30 September 2022 regarding the disclosures of defaults on payments of Interest/Repayment of
principal amount on loans from Banks/ Financial institutions and unlisted debt securities.

7 The Company has given interest free advances Rs.16,699 million to its subsidiaries which is repayable on demand. The
Company has given a corporate guarantee of Rs. 1,000 million for a loan taken by a wholly owned subsidiary . As at the
date of this Statement, such corporate guarantee has not been invoked by the lender. The Company is confident that the
loan will be repaid by the subsidiary in the due course and hence, the loss allowance as per Ind AS 109 Financial
Instruments has been estimated by the Management to be Rs. Nil.

8 The Company has borrowings outstanding amounting to Rs. 4,907 million as at 30 September 2022. There have been
certain covenant breaches with respect to borrowings taken by the Company from various lenders. Such covenant
breaches entitle the lenders to recall the loan. Some of the lenders have exercised their right to recall the loan and one
of the lenders has initiated legal process to recover the dues.

Due to default in repayment of interest and principal to the lenders, the lenders have sent “loan recall” notices to the
Company as well as initiated legal disputes. In view of the loan recall notices, legal disputes and pending onetime
settlement with the lenders, the company has not recognised interest of Rs.152 millions and Rs.302 millins for the
quarter and half year ended 30 September 2022 (Rs Nil for the period 1 April 2021 to 30 September 2022).
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Explanatory Notes to the Statement of Unaudited Standalone Financial Results for the Quarter and half year ended 30
September 2022

9 These standalone financial results for the quarter and half year ended 30 September 2022 have been prepared on a going
concern basis in view of the positive net worth of the Company amounting to Rs.30,648 million as of 30 September 2022,
significant value in diversified portfolio of investments held in subsidiaries / joint ventures / associates, established
track record of the Company to monetize the group assets as demonstrated by sale of stake in Mindtree Limited, sale of
Global Village Tech Park owned by its wholly-owned subsidiary Tanglin Developments Limited , sale of stake in
Way2Wealth Group entities profitable resorts operations and consequential ability to service the obligations.

10 The Company currently derives its revenue from running or operating resorts and/ or managing hotels. During the year
ended 31 March 2020, the Company derived an exceptional gain of Rs. 15,037.96 million, net of transaction costs from
sale of its investment in Mindtree Limited. Thus, the financial income of the Company earned during the year ended 31
March 2020 constitutes more than 50% of its total income and financial assets constitutes more than 50% of its total
assets as at 31 March 2020, thereby requiring the Company to register itself as a Non-Banking Financial Company
(‘NBFC’) with the Reserve Bank of India (RBI) as per the requirements of Section 45- IA of Reserve Bank of India Act,
1934. On 13 March 2020, the Company has made an application to the Deputy General Manager of the Department of Non-
Banking Supervision requesting for a one-time exemption from obtaining registration as NBFC under the provisions of RBI.
As of the date of this Statement, the Company is awaiting response from RBI.

11 Change in the percentage of shares held by the Company in its two subsidiaries viz M/s TDL & M/s CDGL as of September
30, 2022 vis-a-vis March 31, 2019 due to invocation of shares pledged to the lenders of the subsidiaries. However, while
considering the amount invested in the subsidiaries, Company has considered the erstwhile shareholding pattern prior to
dilution as the Management believes that the change in shareholding is temporary in nature and the shares pledged will
be released back to the Company. However, these shares have been transferred to such lenders before September 30,
2022. The lenders have not made any adjustments to the loan outstanding as the lenders have not realised any amount
on invocation of these shares. Since the shares do not have any marketability it is not possible to attribute any value to
the invoked shares.

12 In the 4th quarter of FY 20-21 (10.03.2021) the NCLT has initiated a corporate Insolvency Resolution Process against one
of the subsidiary, Sical Logistics Limited (SLL). The company is of the view that the recoverability of amount from SLL
can be ascertained only after the receipt of Final order from the NCLT and accordingly no provision is made against the
same.

13 The Company has not received balance confirmation in respect of certain lenders. This will be taken care off during one
time settlement process.

14 A show cause notice has been served on the Company in December 7, 2021 by SEBI in the matter of transfer of funds by
Subsidiaries of the Company to Mysore Amalgamated Coffee Estates Limited . The matter is under discussions between

the Company and SEBI.

15 On 19.11.2020, the company and its subsidiary Tanglin Developments Limited has entered into an Agreement to Sell the
Shares of Way2Wealth Securities Private Limited including certain Way2Wealth Securities Private Limited subsidiaries to
Shriram Ownership Trust. The transaction was set at a Purchase Consideration is Rs.556.59 millions of which the
company's share is Rs.212.98 millions, which has been fully received by the Company in the financial year 2020-21 except
for the withheld consideration of Rs.7.65 millions. Another Rs.46.29 Millions is receivable by the Company in form of
preceding years Tax refunds and SEBI deposits from the purchaser (Shriram Ownership Trust) which is in form of
reimbursement, subject to realisation by the purchaser (Shriram Ownership Trust).
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Explanatory Notes to the Statement of Unaudited Standalone Financial Results for the Quarter and half year ended 30
September 2022

16 The outbreak of Corona virus (COVID-19) pandemic globally and in India is causing significant disturbance and slowdown
of economic activity. In many countries, businesses are being forced to cease or limit their operations for long or
indefinite periods of time. Measures taken to contain the spread of the virus, including travel bans, quarantines, social
distancing, and closures of non-essential services have triggered significant disruptions to businesses worldwide, resulting
in an economic slowdown.

COVID19 has significantly impacting business operation of the companies, by way of interruption in supply chain
disruption, unavailability of personnel, closure/lockdown of Hospitality services, Travel bans etc. On 24th March, 2020,
and subsequently in April 2021, the Government of India ordered a nationwide lockdown to prevent and contain first
wave and second wave community spread of COVID-19 respectively in India resulting in significant reduction in economic
activities.

The company is witnessing normalcy in the operations in the current financial year and in the previous year and does not
foresee any problem in continuing as a going concern.

for and on behalf of Board of Directors of
Coffee Day Enterprises Limited

3 r?‘Y TERS

ALY ,‘; ;)\
W'\{J\BN ;ALORE|cn
S V Ranganath :
2 ;
Interim Chairman re

Place: Bangalore
Date: 10 November 2022
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CHARTERED ACCOUNTANTS 26653303
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"Professional Court", 3rd Floor
No. 27/7, 15th Cross, 3rd Block
Jayanagar, Bengaluru - 560011

Limited review report on Quarterly and Six Months Consolidated Interim Financial results
of Coffee Day Global Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To
The Board of Directors of
Coffee Day Global Limited

Introduction

We were engaged to review the accompanying statement of unaudited consolidated interim
financial results (“Statement”) of Coffee Day Global Limited (“the Company”) and its subsidiary
companies and joint ventures as detailed below, (collectively referred to as “Group”) for the
quarter and six months ended 30 September 2022, attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation 2015 (“SEBI Regulations”) read along with note 2 to the
statement wherein it is stated that management has voluntarily adopted the preparation of this
statement for its submission to Bombay Stock Exchange and National Stock Exchange.

This statement is the responsibility of the Company’s management and has been approved by
the Board of Directors in their meeting held on November 10, 2022.Our responsibility is to issue a
report on the statement based on our review.

The statement includes the result of following entities: Coffee Day Global Limited, Subsidiaries
Coffeelab Limited, Classic Coffee Curing Works, A.N Coffee Day International Limited, Coffee
Day C.Z., Coffee Day Gastronomie und Kaffeehandels GmbH, Joint Ventures Coffee Day
Schaerer Technologies Private Limited, Coffee Day Consultancy Services Private Limited
(including it's Subsidiary Coffee Day Econ Private Limited).

Scope of Review

We conducted our review in accordance with Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether interim financial results are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than audit. We
have not performed audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.
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We did not review the unaudited interim financial results of subsidiaries and joint ventures which
have been incorporated in the Statement. The financial results of these subsidiaries and one joint
venture have not been subjected to review either by us or other auditors, and therefore, the un-
reviewed financial results for the quarter and six months have been furnished to us by the
Management. These subsidiaries account for less than 1% of the total income from operations,
including other income for the quarter and six months ended 30 September 2022, respectively,
as shown in the Statement. This joint venture account for share of loss of NIL for the quarter and
six months ended on 30 September 2022, considered in the Statement. Further in respect of one
joint venture including its subsidiary, the investment is fully provided for. Our opinion on the
Consolidated Financial Results is not modified in respect of the above matter with respect to our
reliance on management certified financial results.

Basis for Disclaimer of Conclusion

a) We draw attention to Note No.5 of the Consolidated Interim Financial Results which
describe the details in respect of amounts due from M/s.Mysore Amalgamated Coffee
Estates Limited (MACEL) to the extent of Rs.1,032.43 Crores. As explained to us the
company is in the process of recovery of the dues from related parties and taken
necessary action as stated in the said notes. However, there has been no progress in the
suit filed. Under these circumstances we are unable to comment on the extent of
recoverability of principal, accountability of interest and requirement or otherwise of
provision on those receivables and consequential impact on these financial results.

b) We draw attention to the Note no.6 of the Consolidated Interim Financial Results, wherein
the facts related to the amount recoverable from M/s. SICAL Logistics Limited, of
Rs.46.96 Crores, and initiation of Corporate Insolvency Resolution Process against
corporate creditor SICAL by NCLT is described. The management of the company is of
the view that the recoverability of the amount due from SICAL can be ascertained only
after the receipt of final order from NCLT and accordingly no provision is made against
the same. Since the matter is pending before the NCLT, as on date, we are unable to
ascertain the recoverability of the outstanding amount.

Disclaimer of Conclusion

Because of the significance of the matters described in ‘Basis for Disclaimer of Conclusion’
paragraph above, we have not been able to obtain sufficient appropriate evidence to provide a
basis for our conclusion as to whether the accompanying statement for the quarter and six
months ended 30 September 2022,

a) are prepared in accordance with applicable accounting standards i.e. IND AS prescribed
under Section 133 of Companies act 2013 read with relevant rules issued there under and
other recognized accounting practices and policies, and

b) has disclosed the information required to be disclosed in terms of Regulation 33 of SEBI
(Listing obligations and Disclosure requirements) Regulations, 2015 including the manner in
which it is to be disclosed or that it contains any material misstatement.
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Emphasis of matter

We draw attention to the Note no.9 of the Consolidated Interim Financial Results, wherein the
details of cases filed against the company before National Company Law Tribunal is provided
along with present status of the same. We further draw attention to the fact that the company has
not recognised interest expenses to the extent of Rs. 22.91 Crore and Rs.45.58 Crores, for
quarter and six months ended 30" September 2022 respectively, in respect of credit facilities for
the reason stated therein. Our conclusion is not modified in respect of this matter.

For ASRMP & CO,
Chartered Accountants
Firm’s Registration No.01835

|45
ol

Place: Bengaluru (A S SUNDARESHA)

Date: November 10, 2022 Membership No.019728
Partner

UDIN: 22019728BCTLIF7746




Coffee Day Global Limited
CIN: U85110KA1993PLC015001
Registered Office : 23/2, Coffee Day Square, Vittal Mallya Road, Bangalore 560 001

Part I Statement of consolidated financial results for the quarter and six months ended 30th September 2022

Rs in crores (except per share data)

Particulars Quarter ended Six months ended Year ended
30st Sept 2022 | 30st June 2022 | 30st Sept 2021 | 30st Sept 2022 | 30st Sept 2021 | 31st March 2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Income
a) Revenue from operations 21859 189.63 122,53 408.22 189.69 496,26
b) Other income 1.93 2.55 7.50 448 13.97 70,59
Total income (a+b) 220.52 192.17 130.03 412,70 203.66 566.85
2 [Expenses
a) Cost of materials consumed 94.27 71.39 40.63 171.66 62.66 175.98
b) Changes in inventories of finished goods and work-in- (3.96) 0.03 (0.51) (3.92) (0.03) (0.10)
progress
¢) Employee benefits expenses 30.39 30.03 27.88 60.42 53.07 111.14
d) Finance costs 10.60 13.10 22 88 23.70 60.57 3393
¢) Depreciation and amortization expense 31.14 3157 38.03 62.72 77.49 142.51
f) Other expenses # 69.93 51.77 67.47 121.70 103.59 214.67
Total expenses (a+b+e+d+e+f) 232.37 203.90 196.39 436.27 357.35 678.13

3 |Profit before share of profit from joint ventures (11.84) (11.72) (66.36) (23.57) (153.69) (111.29)
accounted using equity method, exceptional items and
tax (1-2)

4 |Share of profit/(loss) from joint venture accounted using - - - (2.16) (2.16)
equity method

5 |Profit before tax (11.84) (11.72) (66.36) (23.57) (155.85) (113.44)

6 |Tax expense - = # O - -

7 |Profit for the period from continuing opertions (5-6) (11.84) (11.72) (66.36) (23.57) (155.85) (113.44)

8 |Profit / (Loss) from discontinued operations - - - - - -

9 [Profit for the period (7+8) (11.84) (11.72) (66.36) (23.57) (155.85) (113.44)
Attributable to the owners of the Company (11.84) (11.72) (66.36) (23.57) (155.85) (113.44)
Other comprehensive income
Items that will not be reclassified to profit or loss, net of tax - - - - - 0.97
Items that will be reclassified to profit or loss, net of tax - - - - - -

10|{Other comprehensive income for the period, net of tax - - - - - 0.97
Attributable to: Owners of the Company - - - - - 0.97

11 | Total comprehensive income for the period (9+10) (11.84) (11.72) (66.36) (23.57) (155.85) (112.48)
Attributable to: Owners of the Company (11.84) (11.72) (66.36) (23.57) (155.85) (112.48)

12 [Paid-up equity share capital (face value of Re. 1 each) 19.15 19.15 19.15 19.15 19415 19.15

13 |Reserves excluding revaluation reserves 503.10 - 48261 503.10 482.61 526.67

14 |Earnings per equity share for continuing operations (not
annualised)

Basic (Rs) (0.62) 0.61) (3.47) (1.23) (8.14) (5.92)
Diluted (Rs) (0.62) 0.61) (3.47) (1.23) (8.14) (5.92)

* Refer Note no. 4
See accompanying notes to the financial results




Coffee Day Global Limited

COFFee

CIN: U85110KA1993PLCO15001 Da!l
Registered Office : 23/2, Coffee Day Square, Vittal Mallya Road, Bangalore 560 001
Unaudited Consolidated Statement of Assets and Liabilities as at 30th September 2022
Rs. in Crores
As at As at
30th September 2022 31st March 2022
ASSETS
Non-current assets
Property, plant and equipment 454.62 494.18
Capital work-in-progress 0.30 0.49
Right-of-use assets 191.36 21038
Other Intangible assets 0.08 0.28
Investments 0.00 0.00
Financial assets
- Other financial assets 29.49 44.61
Deferred tax asset (net) 372.87 372.87
Other tax assets 0.50 0.50
Other assets 12.76 1301
Total non-current assets 1,061.98 1,136.42
Current assets
Inventories 30.42 18.68
Financial assets
- Trade receivables 43.45 26.82
- Cash and cash equivalents 16.65 9.82
- Bank balances other than cash and cash equivalent 9.59 9.28
- Loans 1.50 1.45
- Other financial assets 1,042.40 1,046.60
Current tax assets (net) 6.68 6.04
Other assets 50.66 49,06
Assets held for sale 14.37 12.98
Total current assets 1,215.72 1,180,74
Total assets 2,277.70 2,317.16
EQUITY AND LIABILITIES
Equity
Equity share capital 19.15 19.15
Other equity 503.10 526.67
Total equity 522.26 545.82
Non-current liabilities
Financial liabilities
- Borrowings 130.56 166.10
- lease liability 14212 160.77
- Other financial liabilities 96.59 84.59
Provisions 2.55 1.96
Other liabilities 0,08 0.08
Total non-current liabilities 371.89 413.51
Current liabilities
Financial liabilities
- Borrowings 1,005.41 960.37
- lease liability 45.87 54.60
- Trade payables
Total outstanding dues of micro enterprises and small enterprises 20.26 2524
Total outstanding dues of creditors other than micro enterprises and small 92.47 89.64
- Other financial liabilities 188.81 195.34
Provisions 4.14 413
Other current liabilities 16.17 19.98
Liabilities associated with assets held for sale 10,43 8.53
Total current liabilities 1,383.55 1,357.83
Total liabilities 1,755.45 1,771.34
Total equity and liabilities 2,277.70 2,317.16

e



Coffee Day Global Limited cume
CIN: U85110KA1993PLC015001 nag

Registered Office : 23/2, Coffee Day Square, Vittal Mallya Road, Bangalore 560 001

Statement of unaudited condensed consolidated Statement of Cash Flow for the six months ended 30 September 2022
(Rupees in Crores)

Six months ended | Six months ended
S1.No. Particulars 30-Sep-2022 30-Sep-2021
Unaudited Unaudited
(A) |Cash flow from operating activites
Profit before taxes (23.57) (153.69)
Add: Depreciation and amortisation expense 62.72 77.49
Cash flow before working capital changes & Other adjustments 39.14 (76.20)
Add: Working capital changes & Other adjustments 18.98 103.16
Net cash generated from/ (used in) operating activities 58.12 26.95
(B) |Net cash generated from/ (used in) investing activities (8.73) 4.17
(C) |Net cash generated from/ (used in) financing activities (20.21) (5.96)
Net Increase/ (Decrease) in cash and cash equivalents (A) + (B) + (C) 29.18 25.16
Cash and cash equivalent at the beginning of the period (426.21) (456.28)
Cash and cash equivalent at the end of the period (397.02) (431.12)




M/s.COFFEE DAY GLOBAL LIMITED

Notes:

1

The above results of Coffee Day Global Limited ("the Company"), it's subsidiaries and joint ventures
(collectively known as “the Group") are prepared in accordance with requirement of the Indian Accounting
Standard 110 "Consolidated Financial Statement" prescribed by Companies (Indian Accounting Standard)
Rules, 2015 and in the format prescribed under Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (hereinafter referred to as "the
Listing Regulations, 2015").

The consolidated figures above include figures of subsidiaries namely Coffee Lab Limited, Classic Coffee
Curing Works, A.N Coffee day International Limited, Coffee Day C.Z., Coffee Day Gastronomie und
Kaffeehandels GmbH Kaffee, and joint ventures - Coffee Day Schaerer Technologies Private Limited and
Coffee Day Consultancy Services Private Limited (including its subsidiary Coffee Day Econ Private Limited)

As the Company is an unlisted entity, it is not mandatorily required to prepare the financial results in
accordance with the Listing Regulations, 2015. However, the Company has voluntarily prepared the
financial results using the format prescribed by the Listing Regulation, 2015 pursuant to listing of shares of
Coffee Day Enterprises Limited, its holding company, for submission to Bombay Stock Exchange and
National Stock Exchange.

The Statement of unaudited consolidated financial results (‘the Statement’) of the Group for the quarter
ended dated 30th September 2022 has been reviewed by the Audit Committee and thereafter approved by
the Board of Directors in the meeting held on 10th November 2022.

The figures for the year ended 31 March 2022 are audited and other period figures are only been reviewed
and not subjected to audit. The Audit / Review reports of the Statutory Auditors is being filed with Bombay
Stock Exchange and National Stock Exchange and is also available on the Company's website
www.coffeeday.com.

The Holding Company M/s.Coffeeday Enterprises Ltd (CDEL) had appointed Hon'ble Justice H N
Nagamohandas former Judge of Hon'ble High Court of Karnataka, on 07.02.2022, to suggest and oversee
the actions for recovery of dues from M/s.Mysore Amalgamated Coffee Estates Ltd (MACEL). Hon'ble
Justice H N Nagamohandas has submitted report to CDEL on July 25th 2022. As per the recommendations
of the report from Justice H N Nagamohandas, the Company has filed a commercial suit against MACEL
for the recovery of its balance outstanding amount of Rs. 1,032.43 crores (March 31, 2022: Rs 1038.85
crores). Based on the advice of justce H N Nagamohandas, company has filed Form 1 Mediation
Application before the Court of the District Legal Services Authority (DLSA), Bengaluru Urban. Claim before
the DLSA is for the recovery of principal amount together with the interest @24% per annum from the date
of due to till realisation. The recoverability of the amount due and interest depends on the outcome of the
application before DLSA, hence no provision is made in the books. There is a recovery of the Rs 4.56
crores during the quarter. However, there has been no progress in the suit filed.

The company has an outstanding amount of Rs.46.96 Crores due from M/s. SICAL Logistics Limited
(SICAL). The National Company Law Tribunal has initiated Corporate Insolvency Resolution Process
against SICAL. On 18.03.2022 Committee of Creditors approved the resolution plan submitted by Pristine
Malwa Logistics Park Private Limited to buy Sical Logistics Limited.

The management of the company is of the view that the recoverability of the amount due from SICAL can
be ascertained only after the receipt of final order from NCLT and accordingly no provision is made against
the same.

Few of the lenders have taken initiative to undertake a debt resolution process for the company under RBls
7th June 2019, circular (Prudential Framework for Resolution of Stressed Assets) and have signed an Inter
Creditor Agreement (ICA). Remaining lenders are in the process of signing the ICA. As per ICA, the lenders
are taking various initiatives so as to help best possible recovery for all the lenders while preserving the
value of the company.

The foreign operating subsidiaries went into liquidation. As there is no transaction in those subsidiaries the
discontinued operations for the period is nil.



M/s.COFFEE DAY GLOBAL LIMITED
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10

The National Company Law Tribunal (NCLT) had dismissed the application by one of the lenders as a
financial creditor for recovery of its dues in the previous quarter. The NCLT has also dismissed an
application against the Company from one of its creditors for recovery of its dues. Both the lender and the
creditor have filed an application in NcLAT, appealing against the order.

Another lender, who is a financial creditor of the Company, has filed an application with NCLT for recovery
of its dues, during the quarter under review.

The Company management has in line with its request to all lenders as per draft restructuring plan,
circulated amongst the lenders of the Company, decided not to provide interest on its borrowings
outstanding for the Quarter and Half Year Ended September 2022, of Rs. 22.91 crores and Rs. 45.58 Crore
respectively. (Financial year 2021-22 - Rs. 97.07 crores).

Presently the company is operating into only one segment being retail operations and accordingly there are
no segment reporting applicable.

For and on behalf of Board of Directors of
Coffee Day Global Limited

4

S V Ranganath
Interim Chairman

Place: Bangalore
Date: 10.11.2022



