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COFFEE DAY ENTERPRISES LIMITED

CIN No: L55101KA2008PLC046866
Regd. Off: 23/2, Coffee Day Square, Vittal Mallya Road, Bangalore-560001
Ph. No.: 080-40012345 Fax No.: 080 40012987
Website: www.coffeeday.com; Email Id: investors@coffeeday.com

NOTICE

Pursuant to Regulation 47(1)(a) of the Securities and Exchange
Board of India (Listing Obligations & Disclosure Requirements)
Regulations, 2015, Notice is hereby given that a Meeting of Board of
Directors of the Company is scheduled to be held on Tuesday, 9"
February, 2021 at the Registered office of the Company at 23/2,
Coffee Day Square, Vittal Mallya Road, Bangalore (KA) 560001, to
inter-alia consider, approve and take on record the Un-Audited
Standalone & Consolidated Financial results of the Company for the
Quarter/Nine months ended 31* December, 2020.

For Coffee Day Enterprises Limited
Sd/-

Sadananda Poojary

Company Secretary &

Compliance Officer

Place : Bangalore
Date : 03 February, 2021
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PUBLIC ANNOUNCEMENT

(Under Regulation 6 of the Insolvency and Bankruptcy Board of India (Insolvency
Resolution Process for Corporate Persons) Regulations, 2016)
FOR THE ATTENTION OF THE CREDITORS OF COMFUND CONSULTING LIMITED
RELEVANT PARTICULARS
COMFUND CONSULTING LIMITED
21/12/1989
ROC Bengaluru

. | Name of Corporate Debtor

2. | Date of Incorporation Of Corporate Debtor

. | Authority Under Which Corporate Debtor Is
Incorporated / Registered

4. | Corporate Identity No./Limited Liability
|dentification No.of corporate debtor

5, | Address of the Registered Officeand Principal
Office (if any) of Corporate Debtor

6. | Insolvency commencement date in respect of
corporate debtor

7. | Estimated date of closure of insolvency resolution process

w

UB5110KA1989PLC010626

Raheja Towers, West Wing, Ground/Mezzanine
Floor, 26-27, M.G. Road Bangalore,Pin: 560001.

1st February 2021

31 st July 2021
Ms.Ramanathan Bhuvaneshwari,

IBBI Registration no:
IBBI/IPA-002/IP-N00306/2017-18/10864
C-006, Pioneer Paradise, 24 th Main Road, 7 th
Phase, JP Nagar, Bangalore-560078.
Email-bhoona.bhuvan@gmail.com

C-006, Pioneer Paradise, 24 th Main Road, 7 th
correspondence with the interim Phase, JP Nagar Bangalore-560078.

resolution Professional Email-bh @gmail.com

15 th February 2021

Name the class(es) - Nil

8.|Name and registration number of the
insolvency professional acting as interim
resolution professional

9. |Address and e-mail of the interim
resolution professional, as registered
with the Board

10.|Address and e-mail to be used for

11.| Last date for submission of claims

12.|Classes of creditors, if any, under clause(b) of
sub-section (6A) of section 21, ascertained
by the interim resolution professional

13. |Names of Insolvency Professionals identified to
act as Authorised Representative of creditors in
a class (Three names for each class)

(a) Relevant Forms and
(b) Details of authorized
representatives are available:

Not Applicable

B

Not applicable

[ Notice is hereby given that the National Company Law Tribunal has ordered the commencement
of a corporate insolvency resolution process of the COMFUND CONSULTING LIMITED on
11/09/2021, orders received on 1 st February 2021, the insolvency commencement date.

The creditors of COMFUND CONSULTING LIMITED are hereby called upon to submit their
claims with proof on or before 15th February 2021 to the interim resolution professional at the
address mentioned against entry No. 10.

The financial creditors shall submit their claims with proof by electronic means only.

All other creditors may submit the claims with proof in person, by post or by electronic means. A
financial creditor belonging to a class, as listed against the entry No. 12, shall indicate its choice of
authorised representative from among the three insolvency professionals listed against entry
No.13toactas authorised representative of the class [specify class]in Form CA.

Submission of false or misleading proofs of claim shall attract penalties.

Date: :4th February 2021 Ms.Ramanathan Bhuvaneshwari
Place: Bengaluru of Interim Resolution Professional:

Name and Sig
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Off-market deals pick up
pace in [PO-bound NSE

PALAK SHAH

Mumbai, February 3

Trading in the shares of the National Stock Ex-
change (NSE) is gaining traction ahead of its
initial public offer (IPO). Mumbai-based finan-
cial services firm Analah Capital has sent out
feelers to its clients regarding an investment
opportunity in the unlisted shares of the Na-
tional Stock Exchange (NSE), sources said. Ana-
lah is among the largest bankers for unlisted
company shares. It has concluded deals for
around 2 million (20 lakh) NSE shares in the
past few weeks, the sources said. Motilal Oswal
and | M Financial are other brokers who are
separately looking for deals in NSE shares. LIC,
which holds 12,5 per cent stake in the NSE, has
put around 9 million shares on offer. In this, it
has managed to sell some in the range of X1,105
to 1,107 per share, according to the sources.
SBI Caps is the banker to LIC’s deal.

Sellers of NSE shares

Other sellers of NSE shares include Norwest
Venture Partners, SAIF Partners and a few of
Dalal Street’s well-known high net worth indi-
viduals (HNIs), the sources said. Norwest and
SAIF are seeking to sell nearly 1.5 crore shares
each at around 1300 a piece. The HNI in-
vestors who are looking to offload their stake
had bought the NSE shares at around X500 a
piece (adjusted price), post 2013.

NSE's total valuation comes at more than
54,000 crore if one goes by LIC's recent share
sale. The exchange has a total of nearly 495 mil-
lion (49.50 lakh) shares outstanding. Nearly 0.1
million (1 lakh) shares were sold by investors
during this week at around 1,300 a piece, the
sources said. Of late, transactions in NSE shares
have happened in a broad range of 31,100 to
1,400 a piece, the sources said. A key reason
for investors shying away from NSE deals is
that share transfers from the seller to buyers
account takes a minimum of 60 days. The ex-
change conducts a rigorous due diligence re-
garding the fit and proper and criteria before
allowing the transfer of shares.

Higher earnings per share

NSE, which is India’s largest derivatives mar-
ket, reported earnings per share of ¥27.94 for
HIFY 2021 (between April and September
2020). The consolidated EPS for December
quarter is likely to be way higher due to a re-
cord volume churn in the stock markets on ex-
treme volatility. Between February 2020 and
now, NSE’s Nifty index has fallen from a high of
around 13,500 to 7500 and rose again to touch
a new lifetime high of 14,789. The NSE earns
higher transaction charges when the trading
volumes are more. The EPS for NSE's rival BSE
currently stands at ¥X27.59. Multi Commodity
Exchange enjoys EPS of X42.17.

TODAY'S PICK

Brookfield IPO: The ‘REI'T’ offer for risk takers

BAVADHARINI KS

BLResearch Bureau

The IPO of Brookfield Real Estate
Investment Trust (REIT) is open
for subscription between Febru-
ary 3 and February 5 at the price
band of X274-275. Backed by Ca-
nadian Asset Management Com-
pany, Brookfield, this REIT is the
third to list in India and is expec-
ted to raise 3,800 crore as fresh
issue. The amount is proposed to
be utilised to bring down the RE-
IT’'s debt and improve the entity’s
cash flow. As of September 2020,
the total debt of Brookfield
stands at 5,650 crore and post-
issueitis expected to come down
to 2,075 crore.

Currently, Brookfield REIT
owns four large campus-format
office parks across Mumbai,
Gurugram, Noida and Kolkata.
Its portfolio comprises 14 million
sq ft, which includes 10.3 million
sq ft of completed area, 0.1 mil-
lion sq feet under-construction
areaand 3.7million sq ft of future
development projects. Three of

the four office projects are loc-
ated in Special Economic Zone
(SEZ) and one is operating an IT
Park (Noida). It has occupancy of
92 per centas of September 2020,
with multi-national companies,
including Amazon, TCS, Cogniz-
ant and Pine Labs, as clients.

The units of Brookfield REIT
are being issued at a discount to
the portfolio’s NAV (X311),and the
yield for investors is expected to
be 7.2 per cent for FY22. Embassy
REIT sports 7-7.5 per cent yield.

The quality of tenants, high oc-
cupancy and long-term lease
contracts, of the REIT, offer in-
come stability for investors. In-
vestors with a high risk appetite
can consider investing in this is-
sue. The minimum investment is
200 units. Regulation mandates
distribution of at least 90 per
cent of the income generated by
REITs to the unitholders. The REIT
also earns income by way of cap-
ital appreciation at the time of
sale of any of its underlying prop-
erties. It's revenue for FY20 grew

SEBI revises norms for
innovative sandbox

OUR BUREAU

Mumbai, February 3

SEBI has revised the objective
and eligibility criteria of its in-
novation sandbox to encourage
innovation and participa-
tion.

Aregulatory sand-
box is a framework
set up by a regu-
lator that allows
FinTech start-ups
and other innov-
ators to conduct
live experiments in
a controlled environ-
ment under a regu-
lator's supervision.

Promoting innovation

SEBI has formed a committee
that would supervise the opera-
tions of the innovation sand-
box. Also, it would process the
applications submitted by sand-
box applicants and approve or

reject applications and assign
lead enabling organisations.
The regulator had issued a
framework for innovation sand-
box in May 2019 with the intent
to promote innovation in
the securities market.
“Based on learn-
ings since then
and to make it
even more con-
venient for parti-
cipationin the in-
novation
sandbox, revised
graded entry norms
have been designed
with the objective of promot-
ing innovation both in terms of
new products and services as
well as new ways of delivering
existing products and services,”
a statement issued by SEBI said
on Wednesday.

With inputs from PTI

THE TOP 100

8 per cent y-0-y to X956.7 crore.
Though Brookfield showed
profit of X15.1 crore in FY20, it
clocked losses of X15.7 crore in
FY19 due to increase in finance
costs.

About the REIT
Brookfield REIT derives about 70
per cent of revenue from lease
rentals and 30 per cent from
maintenance and  services.
Brookfield REIT is predominantly
present in key micro markets,
unlike Embassy REIT’s properties
that are mostly present in prime
urban locations. Thus, Brook-
field’s office spaces are available
at comparatively low rental cost,
giving it an advantage to retain
and attract new clients.
Brookfield was able to collect
nearly 98 per cent of rentals from
its client not only in September
2020 but also during between
April and July of last year when
lockdown measures were in
place. This indicates the quality
of client base of the REIT. Also, the

IPO RATING

Brookfield REIT

Business 8.0 0 ¢
Financials Fodoke
Management ki
Valuation 2.0 0 ¢
Overall Fokok

Rankings 1 to 5, 1 denoting
lowest and 5 highest

Offer period Feb 3-5, 2021
Price band 3274-275
Minimum investment 200 units

lease tenure is 3-15 years (average
lease tenure of 7 years), with 12-15
per cent lease rental escalation
every three years. Of the 0.9 mil-
lion sq ft of lease expiring in
1HFY21, 0.5 million sq ft has
already been leased. With only 9
per cent of lease expiry in FY22
(about 038 million sq ft), the

near to medium-term prospects
are expected to be steady for
Brookfield REIT.

Presence in SEZs works out in
favour of Brookfield REIT as de-
velopers in these zones enjoy
various incentives. For instance,
developers of a SEZ can claim tax
deduction of 100 per cent of the
profits and gains derived from
such business (subject to certain
specified conditions) for 10 con-
secutive years out of 15 years, be-
ginning from the year in which
the SEZ is notified by the Centre.
Similarly, companies operating
out of SEZ too enjoy tax incent-
ives. Further, the demand for of-
fice space outpaces supply, par-
ticularly in micro markets such
as Noida and Gurugram. Factors
such as better infrastructure fa-
cilities, low rentals and easy
transport access from the REIT's
property through urban mass
transport systems can help at-
tract and retain clients.

While Brookfield's client base
is diversified across sectors such

as technology and financial ser-
vices, its top three clients — Ac-
centure (contributing 19 per cent
to rental revenue), TCS (17 per
cent), and Cognizant (10 per
cent) — account for a chunk of
the revenues.

Risks

Such concentration could im-
pact the REIT’s revenue if there is
delay in lease renewal or change
in client base. But presence in
SEZs where acquisition and re-
tention of clients may not be
challenging is a mitigating
factor.

Of the four office parks, Guru-
gram - Candor Techspace G2 is
largest office space in terms of
leasable area and in terms of
rentals as well. So any delayed
pick-up in the infrastructure de-
velopment could affect the busi-
ness. Also, any changes in conces-
sions (withdrawal of tax
incentives or export subsidies)
offered for SEZs could have an im-
pacton its operations.

Use listing gains to exit Home First Finance

KEERTHI SANAGASETTI

BL Research Bureau

The stock of Home First Finance
(HFFC) made a good debut on
Wednesday, at ¥612.15 — up 18.2
per cent over the issue price of
¥518.The stock further inched up
4 per cent in the initial one-hour
of trade to a high of 36395
apiece. However, with those al-
lotted shares in the IPO making a
beeline to book profits, the stock
tumbled to a low of X¥521.7 (down
15 per cent from the listing
price).

At the close price (X527), HFFC
— a relatively smaller player in
the much-fragmented afford-
able housing finance segment —
trades at a valuation of 3.5 times
its adjusted book value.

The stock, in our view, is over-
priced and allottees are advised
to book profits on the stock at
current levels. While its direct lis-
ted peer, Aavas Financiers, trades
at a premium (price to adjusted
book value of 7 times), its valu-

ations are commensurate with
the size of its loan book and su-
perior performance metrics,
when compared to that of HFFC.

The listing gains on the shares
of HFFC, though better than
IRFC, were quite tepid when
compared to other recent IPOs,
including the stellar listing of In-
digo Paints earlier this week.

Despite the huge untapped
potential in the affordable hous-
ing finance space, the PO of
HFFC saw relatively lower de-
mand from retail investors — the
category was subscribed by 7
times (compared to other stellar
IPOs in 2020 that saw a subscrip-
tion of over 35 times in the retail
category).

The demand was relatively
lower for HFFC, given the intense
competition in the affordable
housing finance space. The com-
pany has already demonstrated
lower performance metrics (net
interest margins and return ra-
tios) than peers (listed and unlis-

SEBI slaps
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jumped 6 per cent with above  stock
average volume on Wednes-
day, breaking above a key
long-term barrier at X200 and
managed to close above an-
other resistance at X204. This
rally provides investors with a
short term perspective an op-
portunity to buy the stock at
current levels. After a short-
term downtrend in the month
of September 2020 the stock
found support at X154 in mid-
October. Triggered by positive
divergence, the stock changed
direction and has been on a
medium-term uptrend. Key
support at around X184 had
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had bounced up
strongly. The recent rally has
surpassed the 21- and 50-day
moving averages. There has
been an increase in volume
over the past two sessions.
Further, the daily as well as the
weekly relative strength in-
dices has entered the bullish
zone from the neutral region,
backing the uptrend. Outlook
is bullish for the stock. Targets
are X215 and X219. Traders can
buy the stock with a stop-loss
at ¥202. (Note: The recom-
mendations are based on
technical analysis. There is a
risk of loss in trading.)

Initiate fresh long positions with a
fixed stop-loss if the contract move
beyond 14,865 levels

Sell the stock of ITC on intraday
rallies while maintaining a tight
stop-loss at 3220 levels
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ted), in the past. Besides, the in-
tense competition in its target
market also poses risks to scalab-
ility of its loan book and sustain-
ability of the quality of its credit
profile, from here on.

Peers fare better

With an outstanding loan book
of just above 3,600 crore, the
company’s net interest margin
(NIM) was at 5.4 per cent and re-
turn on assets (RoA) of about 2.7
per cent, in FY20.

These metrics, however, are
lower when compared to its dir-
ect listed peer, Aavas Financiers.
With an AUM of X7,800 crore, the
NIMs of Aavas were at 6.4 per
cent in FY20 and the RoA was at
about 3.8 per cent. Besides, there

are other privately-held entities
in the affordable housing fin-
ance industry that have demon-
strated better metrics than
Home First Finance.

Besides, the small-cap nature
of the stock (current market cap-
italisation is at 4,609 crore),
and relatively new model of cli-
ent sourcing are other risks for
the company. The company re-
lies heavily on a network of
builders, architects, local shop-
keepers, tax practitioners and in-
surance agents to solicit custom-
ers. These sources collectively
procured about 70 per cent of
the loan book in FY20. Since the
model of sourcing is relatively
new, we need to wait and watch
on the scalability of the same.

COFFEE DAY ENTERPRISES LIMITED

CIN No: L55101KA2008PLC046866
Regd. Off: 23/2, Coffee Day Square, Vittal Mallya Road, Bangalore-560001
Ph. No.: 080-40012345 Fax No.: 080 40012987
Website: www.coffeeday.com; Email Id: investors@coffeeday.com

NOTICE

Pursuant to Regulation 47(1)(a) of the Securities and Exchange
Board of India (Listing Obligations & Disclosure Requirements)
Regulations, 2015, Notice is hereby given that a Meeting of Board of
Directors of the Company is scheduled to be held on Tuesday, 9"
February, 2021 at the Registered office of the Company at 23/2,

New Delhi, February 3

receipts (GDRs).

subsidiary in the UAE.

ceeds as

Vintage.

Exchange.

ation
manner.

Markets regulator SEBI
on Wednesday slapped a
total fine of X11.8 crore on
Beckons Industries Ltd
and its four officials in a
matter pertaining to ma-
nipulation in the issu-
ance of global depository

Beckons issued GDRs
worth USD 5 million in
July 2008, with the ob-
jective of establishing a

An investigation by
SEBI found that Vintage
FZE was the sole sub-
scriber to the GDRs of
Beckons, and the firm
had pledged the GDR pro-
collateral
against loan availed by

Beckons also failed to
inform the BSE about del-
isting of the GDRs from
the Luxembourg Stock

The company reported
misleading information
to the stock exchange
which contained inform-
in a distorted

Coffee Day Square, Vittal Mallya Road, Bangalore (KA) 560001, to
inter-alia consider, approve and take on record the Un-Audited
Standalone & Consolidated Financial results of the Company for the
Quarter/Nine months ended 31% December, 2020.

For Coffee Day Enterprises Limited
Sd/-

Sadananda Poojary

Company Secretary &

Compliance Officer

Place : Bangalore
Date : 03" February, 2021
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TATA

TATA TELESERVICES (MAHARASHTRA) LIMITED
Registered Office: D-26, TTC Industrial Area, MIDC Sanpada,
P.O. Turbhe, Navi Mumbai — 400 703
Tel.: 91 22 6661 5111 FAX: 91 22 6660 5517

e-mail: investor.relations@tatatel.co.in

Website: www.tatateleservices.com
CIN: L64200MH1995PLC086354

NOTICE
Notice is hereby given pursuant to Regulations 29 and 47 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, that a meeting of the Board of Directors of Tata Teleservices
(Maharashtra) Limited is scheduled to be held on February 10,
2021, inter alia, to consider and approve Financial Results for the
quarter and nine months ended December 31, 2020.

This intimation is also available on the website of the Company,
http://www.tatateleservices.com/t-aboutus-ttml-investors.aspx as
well as on the website of BSE Limited, www.bseindia.com and
National Stock Exchange of India Limited, www.nseindia.com.

For TATA TELESERVICES (MAHARASHTRA) LIMITED

Place: Navi Mumbai Vrushali Dhamnaskar
Dated: February 3, 2021 Assistant Company Secretary

Particulars
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LEADERS IN LOGISTICS

Unaudited Financial Results for The Quarter and Nine Months Ended 31 December, 2020

Transport Corporation of India Ltd.

CIN: L70109TG1995PLC019116

Regd. Office : Flat Nos. 306 & 307, 1-8-271 to 273, Ashoka Bhoopal Chambers,
S.P.Road, Secunderabad - 500 003 (TG)

Corp. Office : TCl House, 69 Institutional Area, Sector-32, Gurugram -122 001, Haryana
Tel: +91 124 2381603-07, Fax: +91 124 2381611, E-mail : secretarial@tcil.com,Website: www.tcil.com
(% in Lakhs, unless otherwise stated)

Total Income from operations (Net)

Standalone Consolidated
Nine Months Year Nine Months Year
Quarter Ended Ended Ended Quarter Ended Ended Ended
31-12-20[30-09-20[31-12-19[31-12-20[ 31-12-19 [ 31-03-20 [31-12-20[30-09-20|31-12-19[31-12-20]31-12-19| 31-03-20
[ i i [ i (Audited)
72,383| 61,928| 65,309(1,68,000 1,90,931| 2,54,165| 81,168| 70,345 71,204|1,92,389|2,06,341| 2,73,796

Net Profit for the period before Tax,
Exceptional items

5623 3,993| 3,962

10,643| 11,475 15174| 5469 4,101 4,013| 10,139 10,771| 14,384

Add: Share in Net Profit/ (Loss) of JV
and Associates

519 465 190 972 1,944 2,515

Net Profit for the period before Tax

Value ¥ 2)

. b 4,580 3,993 3,962 9,600 10,487 14,186 4,945 4,566 4,203| 10,068 11,727 15911

after Exceptional items
Net Profit for the period after Tax 4,005 3200| 3,213] 8191 9514| 12,641| 4293| 3,727| 3436 8492| 10,705| 14,319
Total Comprehensive Income for
the period (Comprising Profit for

. 3,808 3,252 3,154 8,060 9,336 12,462 4,211 3,828 3,377 8,525 10,527| 14,322
the period (after tax) and Other
Comprehensive Income (after tax))
Paid up Equity Share Capital (Face 1540| 1,540| 15537| 1,540 1,5537| 1,537| 15540 1,540| 1,537| 1540 1,537 1,537

Earning per share -EPS (not
annualized)-In ¥

Earning Per Share

5.20 4.16 4.18| 10.65 1238 16.46 543 4.75 440 1073| 13.84 18.54

Diluted Earning Per Share

5.20 4.16 4.17|  10.65 1236 16.46 543 474 439 1073] 13.81 18.54

Notes:

1 Theabove is an extract of the detailed format of Quarterly/ Nine months Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015. The full format of the Quarter/Nine Months Ended Financial Results are available on
the Stock Exchange websites. (www.bseindia.com and www.nseindia.com) and on the Company's website (www.tcil.com)

Place: Gurugram
Date: 3 February, 2021

2 The above unaudited financial results for the quarter and nine month ended 31* December, 2020, have been reviewed by the Audit & Risk Management
Committee and taken on record by the Board of Directors of the Company at their respective meetings held on 3 February, 2021. The Statutory Auditors
have conducted a “Limited Review” of these financial results in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

For Transport Corporation of India Ltd.

Vineet Agarwal
Managing Director




