Karnatalia Wildlife Resorts Private Limited
Balance sheet as at 31s5¢ March 2019

ASSETS

Non-current assets
Property, plant and equipment
Financial assets
{I) Loans
Other assets
Total non-current assets

Current assets
Financial assets
(1) Trade receivables
(IF} Cash and cash equivalents
Other assets
Total con'rent assets

TOTAL ASSETS

EQUITY AND LIABILITIES

Loguity
Equity share capital
Other equity

Total equity

Non-current liabilities
Financial liabilities
(I} Borrowings

Total non-current liabilities

Current liabilities
Financial liabitities
{I) Borrowings
{11} Trade payables
Total outstanding dues to micro enterprises and small enterprises
Total outstanding dues other than to micro enterprises and small enterprises
(IIT) Other financial Habilities (other than those specified above)
Provision
Other cirent labilities
Total current labilities

TOTAL EQUITY AND LIABILITIES

Significant accounfing policies .
The notes referred to above form an integral part of the standalone finarcial statements

As per our report of even date attached

Jfor Lavitha & Associates

Chartered Acconntanis

Fiffinregistration number; 0118828
{

Lavitha Sheity
Proprielor
Membership ne.:220473
Place; Bangalore

Date: 09.05.2019

Rs in million
Note Asat Asat 31
31 March 2019 March 2018
4 209,86 206.33
5 0.25 0,30
6-A 360,64 377.02
570.75 583,65
7 .98 3.82
8 539 203.17
6-B 19.86 4.91
27.23 21L.90
597.98 795.55
9 13.00 13.00
10 (222.29) (209,10)
(209.29) (196,10}
1A 177,60 148.00
177.60 148,00
I1-B - 616.37 797.81
12
5.67 4,41
13 3,70 37.00
14 3.93 4.43
629.67 843.65
597.98 795,58
3

Jfor and on behalf of the Board of Directors of
Karnataka Wildlife Resorts Private Limited

by

Directol

Director




Katnataka Wildlife Resorts Private Limited
Statement of profit and loss for the year ended 31st March 2019

Fi?arr gistration number. 0118825
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Divector

Lavitha Shetty
Proprieior
Membership no.:220473
Place: Bangalore

Date: 09.05.2019
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/ Director

Rs in milllon
As at As at
31 March 2019 31 March 2018
Note

Revenue from operations ) 5 B1.60 1715

Other income 16 - -
Total income 81.60 7715
Expenses

Purchase of stock in trade .

Employee benefits expense 1 - -

Finance costs 18 28,18 1.23

Depreciation and arortization expense 19 4.52 , 445

Other expenses : 20 62,09 59.66
Total expenses 94.79 65.34
Loss hefore tax {13.19} 11.81

Tax expense 21 - .
Profit for the period (13.19) 11.81
Other comprehensive income:

Items that will not be reclassified to profit or loss:

Remeasurements of defined benefit plan - .
Income tax relating to items that will not be reclassified to profit or loss -
Other comprehensive income for the period - -
Total Comprehensive Income for the period (13.1%) 11.81
Earnings per equity share:

- Basic 24 (10.15) . 9.08

- Diluted : (10.15) 9.08
Significant accounting policies 3

The noies referred to above form an infegral part of the standalone financial statements

As per our report of even date attached
for Lavitha & Associates Jfor and on behalf of the Beard of Directors of
Chartered Accountants Karnataka Wildlife Resorts Private Limited




Karnataka Wililife Resorts Private Limited
Statement of cash flows for the year ended 31st March 2019

s in millfon

As at
31 March 2019

As at

31 March 2018

Cash flows from operating activities

Profit for the year : (13.1%) 11,81
Adjustments for:
- Interest income (including present value change in financial instruments)
- Inferest expense 25.26 1.23
- Depreciation and amortization 4.52 4.45
Operating cash fow before working capital changes 16.59 1749
Changes in
- Trade receivables and loans 1.89 (2.09)
- (her current and non-current assets . 1.43 (17.22)
- Provisions .
-Trade payables and other current and non current financial liabilities 127 60.73
- Other current and nen-current liabilities {0.50) .33
Cash generated from operations 20,68 60.24
Incormne taxes paid
Cash generated from operations [A] 20.68 60,24
Cash flows from investing activities
Acquisition of property, plant and equipment (8.06) (6.00)
(Investment in)/ withdrawal of fixed deposits - -
Net cash generated used in investing activities {B] {8.06) {6.00)
Cash flows from financing activitics .
Repayment of long term and short term borrowings : (185.14)
Proceeds from long tenn borrowings 148,00
Interest received -
interest paid (25.26) (1.23)
Loans given - 0.03
Loans recovered
Net cash (used in)/ generated from financing activities [C] (210,40) 146.80
Net (decrease)/ increase in cash and cash equivalents [A+B+C] {197.78) 201.04 -
Cash and cash equivalents at the beginning of the year 203,17 2,13
Cash and cash equivalents at the end of the year (refer note 12) 5.39 203.17
Components of cash and cash equivalents {refer note 6(f) and (z) and 13(b))
Batances with banks:
- i current accounts 5.04 202.86
- in fixed deposits
« [n gscrow account
Cheques/ drafts in hand
Cash on hand 035 031
Tess: Book overdrafi
Cash and cash equivalents at the end of the year 5.39 203,17

The notes referred fo above form an integral part of the standatone financial statements
As per our report of even date attached
for Lavitha & Associates

Chartered Accountants
T tegistration number; 0118825

Lavitha Shetty
Propriefor

Membership no.: 220473
Place: Bangalore
Pate: 09.05.2019
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Direclor

for and on betialf of the Board of Directors of
Karnataka Wildlife Resorts Private Limited

Director




Karnatala Wildlife Resorts Private Limited
Statement of changes in equity for the year ended 31st March 2019

a  Equity share capital
1t3 in million

Particulars Nute Total
Batanace as at 31 March 2017 13.00
Changes in equity share capital during 2017-18 14 -
Balanace as at 31 March 2018 13.00
Changes in equity share capitat ducing ’ 14

Batanace as at 31 March 2019 13.00

b Other Equity

For thePeriod ended 31 March 2019 .
- Rs in million

Particulars Reserves and Surplus OCI - Total

Securities Retained Earnings  Remeasuremets of

Premium Acturial gain and

losses

Balance as at 1 April 2018 - (209.10) - : (209.10)
Total comprehensive income for the period ended -
31 March 2018
Profit{Loss) during the year - (13.19} - {13.1%)
Other comprehensive income (Refer note 38) - - - -
Total comprehensive income - (222,29) - {222.29)
Balance as at 31 March 2019 : - (222,29 - (222.29)

For the year period ended 31 March 2018
Rs in million

Particulars Reserves and Surplus oCI- Total

Securities Refained Earnings  Remenasuremets of

Premium Acturial gain and

tosses
Balance as at 1 Aprif 2017 : - 22091 - (220.91)
Total comprehensive income for the Period ended .
Profit/(Loss) during the year ) : - . 11.81 - 11.81
Other comprehensive income (Refer note 38) ) - - - : -
Total comprehensive income - (209.10) - (209.10}
Balance as a¢ 31 March 2018 - {209.10) - {209.10)
Significant nccounting policies 3

The notes referred to above form an integral part of the standalone financial stetements
As per our report of even date attached
Jor Lavitha & Associntes Jor and on behalf of the Board of Directors of

Chariered Aceotntants Karnataka Wildlife Resoris Private Limited
Figiit registration number: 0118828

V
(o a2
Lavitha Shetty \j S
Proprietor Director { Direcior

Membership no.:220473

Place: Bangalore
Date: 09.05.2019°




KARNATAK WILDLIFE RESORTS PRIVATE LIMITED
Notes to the financial statements for the year ended 31st March 2019

1

24

2.2

23 .

Company backgroand
The company was incorporated on May 3rd, 2001 as a Private Limited Company under the provisions of Companies Act, 1956, in the state of Karnataka,

with the object of carrying on the business of Hotels, Wildlife Resorts, Holiday Resorts stc

Name of the Entity Country of incorporation and ofher
particulars
Wilderness Resorts Private Limited Holding company incorporated under the Jaws of India
Coffee Day Hotels and Resorts Private Limited Holding Company of the Holding company incorporated under the laws
of India
Coffee Day Enterprises Limited Ultimate Holding Company incorporated under the Jaws o India

Significant accounting poiicins

Basis of preparation of financial statements

The financial statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies Act,

The financlal statements have been prepated on a historical cost basis, except for the following which have been measured at fair value or revalued
amount;

- Certain items of property, plant and equipment

- Derivative financial instruments,

. Certain financial assets and Habilities measured at fair value {refer accounting policy regarding financial instruments),

- available-for-sate financial assets,

- liabilities for cash-settled share-based payment arrangements,

- the deﬁned beneﬁt asset is rccogmsed as the net totat of the plan assets pius unrecognised past service cost and wnrecognised actuarial losses, less

Functional and presentation currency
These financial statements are presented in [ndian Rupees, which is the Company’s functional currency. All fi nancial information presented in Indian

rupee has been rounded to the nearest million.

Current versus non-current classification

The company presents assets znd liabilities in the balance sheet based on current/ non-ourrant classification, An asset is treated as current when i is:!
- Expected to be realised or intended to be sold or consumed in normal operating cycle,

- Held primarily for the purpose of trading,

- Expected to be realised within twelve menths after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at feast fwelve months after the reportmg period.

All other assets are classified as non-current,

A liability is current when:

- It is expected to be settled in normal opérating cycle,

-1t is held primarily for the purpose of trading,

- 1t is due to be settled within twelve months after the veporting pericd, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months ﬂﬂer the reporting period. .
The company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as nen-current assets and liabilities.

The operating cyele is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents, The company has
identified twelve months as its operating cyele.
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2.5

2.6

Property, plant and equipment and other intangible assets (other than goodwill)

Property, plant and equipment:

The cost of property, plant and equipment includes freight, duties, taxes and other incidental expenses relating to the acquisition and installation of the
respective assets. The present vatue of the expected cost for the decommissioning of an asset after its use is included in the cost of the respective asset if
the recognition eriterfa for a provision are met. Borrowing costs directly attributable to acquisition or construction of those fixed assets which necessarily
take a substantial period of time to get ready for their intended use are capitalized.

Advance paid towards the acquisition of fixed assets outstanding at each balance sheet are shown under capital advances. The cost of property, plant and
equipment not ready for their intended use before such date, are disclosed as capital work in progress.

Depreciation methods, estimated useful lives and residunl value

Depreciation is provided on a Straight Line Method (*SLM’) ever estimated useful life of the fixed assets as prescribed under
Part C of Schedule IT of the Companies Act, 2013, Depreciation for assets purchased/sold during the period is charged
proportionately.

Tavenfories

_ Inventories are valued at the lower of cost and net realizable value. ‘Cost” comprises purchase cost and all expenses incurred in bringing the inventory to

its present location and condition. Cost has been determined as follows:

Nature of inventory Method

Stock-in-trade At cost on a FIFO basis

Perishables and consumables At cost on a FIFO basis

Packing materials At cost on a FIFO basis

Loose tools, stores and spares Stares and Spares are valued at cost, computed on first in first out basis. Loose Tools are valued after
writing down a predetermined certain percentage on cost,

The comparison of cost and net realizable, value is made on an item by item basis. The company periodically assesses the inventory for obsolescence and
slow moving stocks. The net realizable value of work in progress is determined with reference to the net realizable value of the related finished goods,

Revenne recognition

Revenue is recognised to the extent that it is probable that the economiic benefits will flow to the Company and the revenue can be reliably measured,
regardicss of when the payment is being made. Revenue is measured at the fair value of the consideration received or receivable, taking into account
contractually defined terms of payment, inclusive of excise duty and net of taxes or duties collected on behalf of the governtaent. The Company has
concluded that it is the principal in all of ifs revenue arrangements since it is the primary obligor in all the revenue arrangements as it hag priciag latitude
and is also exposed to inventory and credit risks.

. The Company derives its revenue primarily from running and/or managing hotels and resorts and providing consultancy services. Service incoms is

recognized when the related services are rendered unless significant future contingencies exist.
Sales are disclosed both gross and net of sales tax, services tax, trade discount and quality claims.

Interest on the deployment of funds is recognised using the time-proportion method, based on underlying interest rates.

Advances received fron the customers are teported as liabilities until all conditions for revenue recognition are met and is recognized as revenue once
the related services are rendered.




2.07

2.08

Leases

a) As a lessee

Leases of property, plant and equipment where the company, as lessee, has substantially all the risks and rewards of ownetship are classified as finance
leases. Finance leases are capitaiised at the lease’s inception at the fair value of the leased property or, if lower, the present value of the minimum lease
payments. The corresponding rental obligations, net of finance charges, are included in borrowings or other financial liabilitles as appropriate. Each lease
payment is allocated between ihe liabitity and finance cost. The finance cost is charged to the profit or loss over the lease period so as to produce a
constant periodic rate of interest on the remaining balance of the liability for each period.

Leases in which a significant portion of the risks and rewards of awnership are not transferred to the company as lessee are classified as operating leases.

" Payments made under operating leases (net of any incentives received from the lessor) are charged fo profit or loss on a straight-line basis over the period

of the lease unless the payments are structured to increase in line with expected general inflation to compensate for the lessor’s expected inflationary cost
increases,

Investments and other financial assefs

a) Classification :

The company classifies its financial assets in the following measurement categories:

- those to be measured subsequently at fair value (either through other comprehensive income, or through profit or loss), and

- those measured at amortised cost. .

The classification depends on the entity’s business mode! for managing the financial assets and the contractual terms of the cash fows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive income. For investments in debt
instruments, this will depend on the business model in which the investment is held. For investments in equity instruments, this will depend on whether
the company has made an irrevocable election at the time of initial recognition to account for the equity investment at fair value through other
comprehensive income. ‘

 b) Measurement

At initial recognition, the chmpany measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through profit or loss,
transaction costs that are directly attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at fair value through
profit or loss are expensed in profit or loss.

Financia! assets with embedded derivatives are considered in their entirety when detennining whether their cash flows are solely payment of principal
and inferest.

Debt instruments
Subsequent measurement of debt instruments depends on the company’s business model for managing the asset and the cash flow characteristics of the
asset. There are three measurement categories into which the company classifies its debt instruments:

- Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows tepresent solely payments of principal and inferest
are mensured at amortised cost, A gain or loss on a debt investinent that is subsequently measured at amortised cost and is not part of a hedging
relationship is recognised in profit or loss wheu the asset is derecognised or impaired. Interest income from these financial assets is included in finance"
income using the effective interest rate method,

- Fair value through other comprehensive income (FVOCI): Assets that are held for collection of contractual cash flows and for selling the financial
assets, where the assets’ cash flows represent solely payments of principal and interest, are measured at fair value through other comprehensive income
(FYOCI). Movements in the carrying amount ave taken through OCY, except for the secognition of impairment gains or losses, interest revenue énd
foreign exchange gains and losses which are

recognised in profit and less. When the financial asset is derecognised, the cumulative gain or loss previously recognised in OCI is reclassified from
equity to profit or loss and recognised in other pains/(losses). Interest income from these financial assets is included in other income using the effective
interest rate method.




2.09

Equity instruments

Where the company’s management has elected to present fair vajue gains and losses on equily investments in other comprehensive income, there is no
subsequent reclassification of fair value gains and losses to profit or loss. Dividends from such investments are recoghised in profit or loss as other
income when the company’s right to receive payments is established.

Changes in the fair value of financial assets at fair value through profit or loss are recognised in other gainf(losses) in the statement of profit and loss.

Impairment losses (and reversal of impairment losses) on equity investments measured at FVOCI are not reported separately from other changes in fair
value,

Financial liabilities

a) Initial recognition and measurenient
Financial liabilities are classified, at initial recognition, as financial fiabilities at fuir value through profit or loss and amortised cost.

At initial recognition, the company measures a financial liability at its fair value plus, in the case of a financial liability not at fair value through profit or

. loss, transaction costs that are directly attributable to the financial liability. Transaction costs of financial liability carried at fair value through profit or

loss are expensed in profit or loss.

b} Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair valee through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon initial
recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing
in the near term. This category alse includes derivative financial instruments entered into by the company that are not designated as hedging instruments
it hedge relationships as defined by Ind AS 109, Separated embedded derivatives are also classified as held for trading unless they are designated as
effective hedging instruments,

Gains or, losses on liabilities held for trading are recognis’ed in the profit or loss.

Financial Habilities designated upon initial recognition at fair value through profit or logs are designated as such at the initial date of recognition, and
only if the criteria in Ind AS 109 are satisfied, For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk are
recognized in OCI. These gains/ loss are not subsequentiy transterred to Statement of Profit and Loss. However, the company may transfer the -
cumulative gain or loss within equity. All other changes in fair vatue of such liability are recognised in the statement of profit or loss. The company has
not designated any financial liability as at fair value through profit and loss. .

Amortised cost

This is the category most relevant to the company. After initial recognition, interest-bearing loans and borrowings are subsequently measured at
amortised cost using the Effective inferest rate (EIR) method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as
well as through the EIR. amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortisation is included as finance costs in the statement of profit and loss.

Financial gaarantee contracts
Financial guarantee contracts issued by the company are those contracts that require a payment to be made to reimburse the holder for a loss it incurs
because the specified debtor fails to make a payment when due in accordance with the terms of a debt instrument. Financial guarantee contracts are
recognised initially as a liability at fair value, adjusted for transaction costs that are directly attributable to the issuance of the guarantee. Subsequently,
the liability is measured at the higher of the amount: of loss allowance determined as per impairment requirements of Ind AS 109 and the amount
recognised less cumulative amoriisation,
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Derecognition

A financial liability is derecognised when the obligation under the Hability is discharged or cancelled or expires. When an existing financia) liability is
replaced by another from the same lender on substantially different terms, or the terms of an existing lizbility are substantially modified, such an
exchange or modification is treated as the derecognition of the original liability and the recognition of a new liability, The difference in the respective
carrying amounts is recognised in the statement of profit or toss. ’

Foreign currency transactions

a) Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the transactions. Foreign exchange gains and
losses resulting from the settlement of such transactions and from the transiation of monetary assets and liabilities denominated in foreign currencies at year
end exchange rates are generally recognised in profit or toss. They are deferred in equity if they relate to qualifying cash flow hedges and qualifying net
investment hedges or are attributable to part of the net investment in a foreign operatlon A monetary item for which settlement is neither planned ner likely
to oceur iin the foreseeable future is considered as a part of the entity’s net investment in that foreign operation.

Foreign exchange differences regarded as an adjustment to borrowing costs are presented in the statement of profit and loss, within finance costs, All ather
foreign exchange gains and losses are presented in the statement of profit and loss on a net basis within other gains/(fosses).

Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value was
determined. Translation differences on assets and liabilities carried at fair value are reported as part of the fair value gain or loss.

Offsetting financial instraments
Financial assets and labilitics are offset and the net amount is reported in the balance sheet where there is a legally enforceable right to offset the
recoghised amounts and there is an intention to settle on a net basis or realise the asset and settle the lability simultaneously. The legally enforceable

* right must not be contingent on future events and must be enforceable in the normal course of business and in the event of default, insolvency or

bankrupicy of the company or the counterparty.

Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Berrowings are subsequently measured at amortised cost. Any
difference between the proceeds (net of transaction costs) and the redemption amount is recognised in profit or loss over the period of the borrowings
using the effective interest method, Fees paid on the establishment of loan facilities are recognised as transaction costs of the loan to the extent that it is
probabte that seme or all of the facility will be drawn down, In this case, the fee is deferred until the draw down occurs. To the extent there is no
evidence that it is probable that some or all of the facility will be drawn down, the fee is capitalised as a prepayment for liquidity services and amortised
over the period of the facility to which it relates.

Preference shares, which are mandatorily redeemable on a specific date, are classified as liabilities. The dividends on these prefcrence shares are
recognised in profit or loss as finance costs.

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled or expired. The difference between
the carrying amount of a financial liability that has been extingnished or transferred to another party and the consideration paid, including any non-cash
assets transferred or liabilities assumed, is recognised in profit or loss as other gains/(losses). ‘

" Where the terms of a financial liability are renegotiated and the entity issues equity instruments to a creditor to extinguish all or part of the liability (debt

for equity swap), a gain or loss is recognised in profit or loss, which is measured as the difference between the carrying amount of the financlal Tiability
and the fair value of the equity instruments issued.

Borrowings are classified as current liabilities ualess the company has an unconditional right to defer settlement of the liability for at least 12 months
after the reporting period, Where there is a breach of a material provisien of a long-term loan arrangement on or before the end of the reporting period
with the effect that the liability becomes payable on demand on the reposting date, the entity does not classify the liability as current, if the lender apreed,
after the reporting period and before the approval of the financial statements for issue, not to demand payment as a consequence of the breach.

Borrowlng costs

General and specific borrowing costs that are directly attributable to the acquisition, construction or production of a quah[‘ymg asset are capitalised
during the period of time that is required to complete and prepare the asset for its intended use or sale. Qualifying assets are assets that necessarily take 2
substantial period of time to get ready for their intended use or sale,

borrowing costs eligible for capitalisation.

Other borrowing costs are expensed in the period in which they are incurred,




2.14 Taxes
Current income fax
Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax rates and
. tax [aws used fo compute the amount are those that are enacted or substantively enacted, at the reporting date in the countries where the company
operates and generates taxable income.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other cormuprehensive income or in
equity). Current tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity. Management periodicalty
evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes
provisions where appropriate.

Minimum alternate tax (‘MAT’) paid in a year is charged to the statement of profit and loss as current tax, The company recognizes MAT credit
available as an asset only to the extent that there is convincing evidence that the Company will pay normal income tax during the specified period, ie.,
the period for which MAT credit is allowed to be carried forward. In the year in which the company recognises MAT credit as an asset in accordance
with the Guidance Note on Accounting for Credit Available in respect of Minimum Alternative Tax under the Income tax Act, 1961, the said asset is
created by way of credit to the staterment of profit and loss and shown as ‘MAT Credit Entitement’. The company reviews the ‘MAT credit entitlement’
asset at each reporting date and writes down the asset to the extent the company does not have convincing evidence that it will pay normal tax during the
specified period.

Deferred tax
Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their carrying amounts for
financial reporting purposes at the reporting date,

Deferred fax liabilities are recognised for all taxable temporary differences, except:

- when the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a transaction that is not a business combination
and, at the time of the transaction, affects neither the accounting profit nor taxable profit or toss;

- in respect of taxable temporary differences associated with investments in subsidiaries, associates and interests in joint ventures, when the timing of the
reversal of the temporary differences can be controlled and it is probable that the temporary differences will not reverse in the foreseeable fitture

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses. Deferred

- when the defesred tax asset relating to the deductible temporary difference arises from the initial recognition of an asset or liability in a transaction that
is not a business combination and, at the time of the transaction, affocts neither the accounting profit nor taxable profit or loss;

~ in respect of deductible temporary differences associated with investments in subsidiaries, associates and interests in joint ventures, deferred tax assets
are recognised only to the extent that it is probable that the temporary differences will reverss in the foreseeable future and taxable profit will be available
against which the temporary differences can be utilised

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable
profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date
and are recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised o the liability is settled,
based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date,




Defeired tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity).
Deferred tax items are recognised in correlation to the underlying transaction either in OCT or directly in equity.

Deferred tax assets and deferred tax labilities are offset if a legally enforceable right exists to set off current tax assets against current tax liabilities and
the deferred taxes relate to the same taxable entity and the same taxation authority.

Tax benefits acquired as part of a business combination, but not satisfying the criteria for separate recognition at that date, are recognised subsequently if
new information about facts and circurstances change. Acquired deferred tax benefits recognised within the measurement period reduce goodwill
related to that acquisition if they result from new information obtained about facts and circumstances existing at the acquisition date. If the camrying

" amount of goodwill is zero, any remaining deferred tax benedits are recognised in OCI/ capital reserve depending on the principle explained for bargain

2.15

2,16

purchase gains. All other acquired tax benefits realised are recognised in profit or loss.

Sales/ value added taxes paid on acquisition of assets or on incurring expenses

Expenses and assels are recognised net of the amount of sales/ value added taxes paid, except:

- When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case, the lax paid is recognised as part
of the cost of acquisition of the asset or as part of the expense item, as applicable

- When receivables and payables are stated with the amount of tax included,

The net amount of tax recaverable from, or payable to, the taxation authority is included as part of receivables or payables in the balance sheet.

Provisions and contingent liabilities
Provisions are recognised when the company has a present legal or constructive obligation as a result of past events, it is probable that an outflow of
resources will be required to settic the obligation and the amount can be reliably estimated. Provisions are not recognised for future operating losses.

Provisions for onerous contracts, i.¢. contracts where the expected unavoidable costs of meeting the obligations under the contract exceed the economic
benefits expected to be received under it, are recoghised when it is probable that an outflow of resources embodying economic benefits will be reguired
to settle a present obligation as a result of an obligating event based on a reliable estimate of such obligation.

Where fhere are a number of similar obligations, the likelihood that an outflow will be required in settlement is determined by ¢onsidering the class of
obligations as a whole. A provision is recognised even if the likelihood of an outflow with respect to any one item included in the same class of
obligations may be small.

Provisions are measured at the prese'ut value of management’s best estimate of the expenditure required to settle the present obligation at the end of the
reporting period. The discount rate used to determine the present value is a pre-tax rate that reflects current market assessments of the time value of
money and the risks specific to the liability. The increase in the provision due to the passage of time is recognised as interest expense.

The disclosure of contingent Hability is made when, as a result of obligating events, there is a possible obligation or a present obligation that may, but
probably will not, require an outflow of resources.

Cash and cash equivalents

_ Cash and cash equivalents includes cash on hand, deposits held at call with financial institutions, other short-term, highly liquid investments with

original maturities of three months or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes
in value, and bank overdrafts. Bank overdrafls are shown within borrowings in current liabilities in the balance sheet.
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Cash flow statement

Cash flows are reported using the indirect method, whereby net profit/ (loss) before tax is adjusted for the effects of transactions of a non-cash nature and
any deferrals or aceruals of past or future cash receipts or payments. The cash flows from operating, investing and financing activities of the company are
segrepated.

Earnings per share .
The basic loss per share Is computed by dividing the net profit/ (loss) attributable to owner's of the company for the year by the weighted average number

of equity shares outstanding during reporting period.

The number of shares used in computing diluted earnings/ (loss) per share comprises the weighted average shares considered for deriving basic earnings/
(loss) per share and also the weighted average number of equity shares which could have been issued on the conversion of all dilutive potential equity
shares. '

Dilutive potential equity shares are deemed converted as of the beginning of the reporting date, unless they have been issued at a later date. In computing
diluted earnings per share, only potential equity shares that are dilutive and which gither reduces earnings per share or increase loss per share are
included. '

Share-based payments

The company accounts for share-based payments based on fair vatue method. The cost is recognised as an employee benefits expense with a
correspending increase in equity, over the period in which the performance and/or service conditions are fulfilled in employee benefits expense, At the
end of each period, the entity revises its estimates of the number of options that are expected to vest based on the non-market vesting and service
conditions. It recognises the impact of the revision to originat estimates, if any, in profit or lgss, with a corresponding adjusiment to equity.

Segment reporting

The company is operating in retail hospitality service sector in India, Thus, there are no reportable scgments as defined in Ind AS 108 "Operating
Segments", The company earns its entire "revenue from external customers™ in Tndia, being company's country of domicile. Allnon-current assets other
than tax assets, are located in India. :

Government grant
Grants and subsidies from the government are recognized when there is reasonable assurance that the grant/subsidy will be received and all attaching

conditions will be complied with.

When the grant/subsidy relates to an expense item, it is netted off with the relevant expense. Where the grant/subsidy relates to an asset, its value is
deducted in arriving at the carrying amount of the related asset. '

Contributed equity
Equity shares are classified as equity. Incremental costs directly attributable to the issue of new shares or options are shown in equity as a deduction, net
of tax, from the proceeds.

Dividends
Provision is made for the amount of any dividend declared, being appropriately authorised and no longer at the discretion of the entity, on or before the

_ end of the reporting period but not distributed at the end of the reporting period.

Use of estimates and judgements
The preparation of the financial statements in conformity with Ind ASs requires management to make judgemenis, estimates and assumptions that affect
the application of accounting policies and the reported amounts of assets, liabilities, income and expeuses. Actual results may differ from these estimates,

Estimates and underlying assumptions are reviewed on an ongeing basis. Revisions fo accounting estimates are recognised in the period in which the
estimates are revised and in any future periods affected.

a) Judgements )

Information about judgements in applying accounting poticies that have the most significant effect on the amouats recognised in the financial statements
is included in the following notes: :

® note 26: lease classification;

b) Assumptions and estimations uncertainties .
Information about assumptions and estimation uncertainties that have a significant risk of resulting in a material adjustment in the next financial year are
included in the following notes:

# note 22: unrecognized deferred tax asset
& note 23: provisions and contingencies.
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KARNATAK WILDLIFE RESORTS PRIVATE LIMITED
Notes to the financial statements (continued) for the year ended 31st March 2019

5 Loans

Noa-current [oans

Rs in million

Particulars

As at
31 March 2019

As at
31 March 2018

Unsectired, considered good
Loans and advance to employees

Security deposit 0.25 0.30
0.25 0.30
Other assets
Other non-current assets
Rs in mitlion
Particulars As at Asat
31 March 2019 31 March 2018
Capital advances 360.64 360.05
Advances other than capital advances: .
Prepaid expenses - 16.37
360.64 377.02
Qther current assets Rs in million
Particuiars Asat Asat

31 March 2019

31 March 2018

Advances for supply of goods and rendering of services

Prepaid expenses 14.98 029
others (specify nature)
Balances with government authorities 4,09 4.62
Deferred rental expense
Service tax credit receivable
Other advances -
QOther receivables 0.788 -
19.86 4,91
Trade receivables Rs in million
Particulars Asat As at
31 March 2019 31 March 2018
Unsecured, considered good
Trade receivables 1.98 382
1.98 3.82
Nou-current -
Current 1.98 3.82
The Company's exposure to credit and currency risks, and loss allowances related to
Cash and cash equivalents ‘
Rs in millicn
Particulars Asat Asat
31 March 2019 31 March 2018
Balances with banks
- in current accounts 5.04 202.86
- in escrow accounts
- in fixed deposit accounts with banks (original maturity less than 3 months)
Cash on hand ' 0.35
5.39

ww?r-'"




KARNATAK WILDLIFE RESORTS PRIVATE LIMITED
Notes fo the financial staterments (continued) for the year ended 31st March 2019

9 Equity share capital

Rs in million

Parficulars As at Asat
31 March 2019 31 March 2018
Authorised '
13,00,000 (3} March 2017: 13,00,000) equity shares of Bs 10 each 13.00 13,00
13,00 13.00

Tssued, subscribed and fully pnid up
13,00,080 (31 March 2017: 13,00,000) equity shases of Rs 10 each

13,00 13.00

(a) Reconcilintion of equity shares cutstanding at the Dbeginning and at the end of the reporting year is as given below:

Rs in millien

As at 31 March 2019 As a1 31 March 2018 Asat 31
March 2017
No of shares Amount No of shares Amount No of shares
Number of shares cutstanding at the beginning of the year 13,00,000 - 13.00 13,00,000 13.00 13,00,000

Number of shares outstanding at the end of the year 13,060,000 13,00 ~ 13,00,000 13,00 13,00,000

(b) The rights, preferences and restrictions attaching to each class of shaves including restrictions on the distribution of dividends and the repayment of capital:

Tquity shares

The Company has a single class of equity shares. Accordingly, all equity shares rank equally with regard to dividends and share in the Company’s residual assets on winding
up. The equity shares are entitted to receive dividend as declared from time to time, sabject fo preferential right of proference sharcholders to payment of dividend. The voting
rights of an equity shareholder on a poll (not on show of hands} are in proportion to his/its share of the paid-up equity share capital of ihe Company. Voting rights cantot be
exercised in respect of shares on which any call or other sums presentiy payable has not been paid.

Failure to pay auy amount called up on shares may lead to their forfeiture. On winding up of the Company, the holders of equity shares will be entitled to receive {he residuat
assets of the Company, remaining afer distribution of all preferential amounts, in proportion to the number of equity shares held.

[y




KARNATAK WILDLIFE RESORTS PRIVATE LIMITED
Motes to the financint statements (continued) fox the yenr ended 315t March 2019

(c) Equity shareholders holding more than 5% of equity shares nlong with the number of equity shares held at the beginning and af (he end of the yenr is as given below:

Name of the sharcholder As at 31 March 2019 As nt 31 March 2013

% of holding No of shares % of holding No of shares
Equity shares .
Wilderness Resorts Private Eimited 92.00% 12,899,990 99.00% 12,99,890

(d} During the five year period ended 31 March 2019 (31 March 2018):
The Company has not bought back any class of equity shares neither issed any bonus shares during the period of five years immediately preceding the balance sheet date nor has
issued shares for consideration other than cash.

10 Other equity

> Rs in million

Particalars ) " Asat As at
31 March 2019 31 March 2018
© Securities premium

At the commencement of the year - -
Add: Premiun: received on issue of equity shares® . \
At the close of the year . A -
Retained earnings/ (losses}
At the commencement of the year (209.100) (22091)
Add: Net Profit for the year {13.150) 11.81
At the end of the year {222.29) (209,10}

Remeasurement of defined benefit {linbility)/ assef:
At the commencement of the year ’ -
Add: acturial gain for the year :

(222.29) (208.10)

Nature and purpose of other reserves:

Securities premiwm

Securities premium raserve is used to record the premium received on issue of shares by the Company. The reserve can be utilised in accordance with the provision of sec 52(2)
of Companies Act, 2013,

Remessurcment of defined benefit (linbility)/ nsset:

Remeasurements of defined benefit {liability)/ asset comprises actuarial gains and losses and retumn on plan assets (excluding interest income)

Refained earnings:
" 'The cumulalive gain or loss arising from the operations which is retained by the Company is recognised and accumulated under the heading of retained eamings. At the end of

the year, the profit after tax is transferred from the statement of profit and loss to the retained earnings account. .




KARNATAK WILDLITE RESORTS PRIVATE LIMITED
Nofes to the financial statements {continued) for the year ended 31st March 2019

11

A

i)

(i)

(iii)
(iv)

12

Borrowings

Non-current borrowings
Rs in million

Particulars As at As at
31 March 2019 31 March 2018
Secnred:
Tern loans
From banks
- Yes Bank Limited 177.60 148.00
177.60 148.00

Information about the Company’s exposure fo interest rate and liquidity risks is included in note 28

Notes:
The companny has borrowed loan of Rs.185 Crores from Yes Bank Limited, which is repayable in quartetly repayment on
May lst, Aug 1st, Nov 1st and Feb 1st every year commencing from FY 19 and ending in FY 28

The loan is secured by charge on the property of the company, hypothecation of all current assets and movable Fixed
assets of the company and personal guarantee of Mr V G Siddhartha
The Loan carries interest rate of 4.45% over and above the Bank's 6 months MCLR

There are no continuing default in the repayment of the principal loan and interest amounts with respect to the above loans,

The aggregate amound of borrowing secured by personal guarantee of Director amounts to Rs, Nil (31 March 2018: Rs.Nil).

Current borrowings
' Rs in million

Particulars : As at Asat
31 March 2019 ‘31 Mareh 2018
Securad: :
Loan repayable on demand
Unsecured:
Loans from related parties (refer note 51) 616.37 797.81
616,37 797.81
Trade payables
Rs in million
Particulars As at As at
31 March 2019 31 March 2018
Trade payables : 428 420
Trade payables to related parties (Refer note 33) 1.39 0,21
5.67 4.41

All trade payables are current
The Company's exposure to cutrency and liquidity risks related to trade payables is disclosed in note 28.

Micro, Small and Medium Enterprises

The Ministry of Micro, Small and Medium Enterprises has issued an Office Memorandum dated 26 August 2008 which
recommends that the Micro and Small Enterprises should mention in their correspondence with its customers the
Entreprencurs Memorandum Number as allocated after filing of the Memorandum. Accordingly, the disclosure in respect of
the amounts payable to such enterprises as at 31 March 2018 (31 March 2017 Nil) has been made in the financial statements
based on information received and available with the Company. The Company has not received any claim for interest from
any supplier under the said Act. Further in view of the Management, the impact of interest, if any, that may be payable in
accordance with the provisions of the Act is not expected to be material,




KARNATAK WILDLIFE RESORTS PRIVATE LIMITED
Notes to the financial statements (eontinued) for the year ended 31st March 2019

3

14

Particulars

As at
31 Maxrch 2019

The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of
each accounting year;
{a) (i) Principal

(ii) Interest :
(b) The amount of interest paid by the Company in terms of Section 16 of the Micro, Small and
Medium Enterprises Development Act, 2006, along with the amounts of the payment made to the
supplier beyond the appointed day during the year¥;

(i) Interest

(ii) Payment .
{c) The amount of interest due ard payable for the period of delay in making payment (which have
been paid but beyond the appointed day during the year} but without adding the interest specified
under the Micro, Small and Medium Enterprises Development Act, 2006 ‘

(d) The amount of interest accrued and remaining wnpaid at the end of the year

(e) The amount of further interest remaining due and payable even in the succeeding years, until such
date when the interest dues above are actually paid to the small enterprise, for the purpose of
disallowanee of a deductible expenditure under section 23 of the Micro, Small and Medium
Enterprises Development Act, 2006

* No intetest has been paid by the Company during the year.
Other financial liabilities

Other non-current financial liabilities

Rs in million

Particulars

Deposits from customers

Rental deposits

Interest accrued but not due on borrowings
Payables for purchase of fixed assets
Qther payables

Cther current financial liabilitics

Rs in million

Particulars As at
31 March 2019

As at .
31 March 2018

Current maturities of long-term debt .
Yes Bank Litd 3.70

Interest Accrued and due on borrowings -

37.00

3.70

37.00

Other current liabilities

Rs in million

Particulars Asat As at
31 March 2019 31 March 2018
Advance from customers 2.95 425
Statutory dues : 0.81 0.02
Others : 017 0.16
3.93 4.43




KARNATAK WILDLIFE RESORTS PRIVATE LIMITED
Notes to the financial statements (continued) for the year ended 31st March 2019

15 Revenue from operations

Rs in million

Particulars For the year ended For the year ended
31 March 2019 31 March 2018

Sale of products

- Sale of food, beverages and other items 2545 3178

Sale of services _ .
- Income from hospitality services 76,42 58.04

Other operating revenue 285 . 578
Less: GST ' (23.12) (14.22)
Less: sales tax {0.99)
Less: luxury fax (1.49)
Less: service fax : . (1.75)
81.60 77.15

16 Other income

Rs in million

Particuiars For the year ended For the year ended
31 March 2019 31 March 2018

Tnferest income '

- Bank deposits -

- Income tax refund -

- Miscellaneous income “ R

17 Employee benefits expense

Particulars For the year ended For the year ended
31 March 201% 31 March 2018

Salaries and wages . -

Contribution to provident and other funds -

Staff welfare expenses -

18 Finance costs

Rs in million

Particulars For the year ended For the year ended
31 March 2019 31 March 2018

Interest expense 25.26

Other Finance Costs 2.92 . 1.23

28.18 1.23




KARNATAK WILDLIFE RESORTS PRIVATE LIMITED
Notes to the financial statements (continued) for the year ended 31st March 2019

19 Depreciation and amortization expense

Rs in million

Particulars For the year ended For the year ended
31 March 2019 31 March 2018
Depreciation of property, plant and equipment (Refer note 4) 4.52 445
4.52 4.45

20 Other expenses

Rs in millicn

Particulars For the year ended For the year ended
31 March 2019 31 March 2018
Advestisement expenses 1.81 0,929
Linen, room and other operating expenses ' 4,88 4.406
Legal and professional fees (Refer note 29) 26.79 24,536
Security Charges . 0,94 0,998
Rates and taxes 0.22 1.187
Food, beverages and other consumables 11.24 12,192
Power and fuel ’ 0.95 1.096
Rent (Refer note 31) 0.21 0,220
Safari Expenses 3.78 3.847
Repairs and maintenance ' ‘
- Others ' Lo 1.002
- Machinery ) 472 5.445
- Buildings 213 1.526
Travetling and conveyance 0.87 0.531
Insurance 0.14 0.220
Cominunication expenses . . 0.33 0,270
Printing and stationery 0.24 0327
Freight and handling charges . 0.42 0.320
1.32 0.607

Miscellaneous expenses

62,09 59,66 ,

21 Tax expenses
Unrecognised deferved tax assets

Deferred tax assets have not been recognised in respect of the following items, because it is not probable that future taxable profit will be
avaitable against which the Company can use the benefits therefrom: ,
} Rs in million

Particulars For the year ended  ° For the year ended
31 March 2019 31 March 2018

Carry forward of business losses 189.04 189.3¢

Potential tax benefit @ 33% * 62.38 62.47

*The deductible temporary differences do not expire under current tax legislation.

" ( Aocountd
g § RN 220473




G KARNATAK WILDLIFE RESORTS FRIVATE LIMITED
Notes fo the financial statements (continucd) for the year ended 31st March 2019

22

23

2

(i

L=

Clontingent linbilities, commitments and contingent asse(s

Rs in_million
Particulars Asat As at
31 March 2019 31 March 2018

Contingent liabilities:
Claims against the Group hot acknowledged as debt (inciudes tax demands) # 0.30 0.30

# The amount represents penalty levied under the provisions o the Income Tax Act, 1961, against which the company has preferred an appeal before the
CIT(Appeals), Bangalore : .

Auditor's remuneration (included in legal and professional fees and excludes service tax)

Rs in million

Parvticulars : Asal Asat
31 March 2019 31 March 2018
As auditor
- for statutory audit 0.14 . 0,13
- for tax audit , : 0.03 0.03

Reimbursement-of expenses

0.17 0.16

Laraings per share

Earniings attributable to equity sharcholders (basic and diluted):
: Rs in miltion

Particulars . Asat Asat
31 March 2019 31 March 2018
Profit for the year, atiributable tc-o the eguity holders (13.19) 11,81

(i) Weighted average number of equify shares (basic and diluted):

Rs in million

Particulars Asat As at
31 March 2019 31 March 2018
Number of equity shares at the beginning of the year {Refer note 14) 1,30 1.30
Add: Weighted average number of equily shares issued during the year -
Number of weighted average equity shares considered for calculation of basic earnings per share 1.30 1.3¢
Add: Bonus shares issued after the balance sheet date ) -
Number of weighted nverage equity shares considered for caleulation of diluted earnings per share 130 1,38

(i) Earnings per share:

25

26

« Basic (10.15) 9.08
- Diluted (10.15) 9.08
Lenses

The Company leases staff quarters under cancellable operating lease agreements. The Company intends to renew such leases in the normal course of its
business. Total rental expense under cancellable operating leases was Rs. 0.22 miltion (Previous year: Rs. 0.05 million).

Segment information Rs in million
Pavtieunlars . Asat Asat

31 March 2019 31 March 2018
Sale of food, beverages and other items 25.45 31,78
Tncome from hospitality services 7642 58.04
Geographical information

The Company's operations are based ony in India. Hence ali of the revenues and the non current assets of the Company are located in India.

Major Customer

There are no single major customers on whom the company's Tevenue is dependent upon and revenue from none of the single customer is more than or

equal to 10% of the company's revenues. i
A




KARNATAK WILDLIFE RESORTS PRIVATE LIMITED
Notes to the financial statements {coniinued} for the yenr ended 31st March 2019

37 Related party transactions

A. Enterprises where confrol exists:
- The related parties whers control exists include subsidiaries, associates and joint veutures as referred in Note 1

B, Key management personnel

Executive key maniagement personng! represented on the Board of the Company are -

- Mr, M Venkatesh

» Mr Ram Mohan R

C. The aggreate value of the Company's transactions and oufstanding balances relating to key mansgement personnel and entities over which
they have control or significant influence is as follows:

s in million
e LY
Parficulars Asat As at
' 31 March 2019 31 March 2018
Significant transactions with entities where control exisis -
Professional Charges Paid
- Coffee Day Enferprises Limited 29.03 26.54
Losnsfadvances received
- Coffee Day Hotels and Resoris Private Limited 53.10 17.20
« Wilderness Resorts Private Limited ) - 200.00
Repayment of Loans/ndvances
- Coffee Day Hotels and Resorts Private Limited 34.43 191.49
- Wildemess Resorts Private Limited 200.11 0.08
D, The following is a summary of balances receivable from and payabls to related parties;
) Rs in million
Particulars i . Asaf Asat
31 March 2019 31 March 2018
Loans and Advances payable
-Caffee Day Hotels and Resorts Private Limited ) 66.71 48.03
- Wilderness Resorts Private Limited 349.67 145.78
Trade payables:
- Coffee Day Enterprises Limited 1.39 0,21
Advances for purchase of property 7 ,
- Coffee Day Hotels and Resorts Private Limited . 300.00 300.00

E. Compensation of key management personnel of the Conapany:
Rs in million
e

Pariiculars Asat Aszat
31 March 2019 31 March 2018

Short-term employee benefits

The remuneration of directors and key executives is determined by fhe remuneration committee having regard to the performance of individuals and market
trends. Post employment benefit comprising gratuify and compensated nbsences are not disclosed as these are determined for the Company as a whole.

F. Terms and conditions
Al teansnetions and outstanding balances with these related parties are priced on ant amm’s length basis and are fo be setfled within the credit period allowed

#s per the policy. None of the balances are sccuced.
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