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INDEPENDENT AUDITOR’S REPORT
To the Partners of M/s.CALCULUS TRADERS LLP
Report on the Audit of the Ind AS financial Statements

Opinion

We have audited the Ind AS financial statements of M/s.CALCULUS TRADERS LLP (“the LLP’), which
comprise the Balance Sheet as at 31 March 2020, and the Statement of Profit and Loss, including
other comprehensive income, Statement of Changes in Equity and Statement of Cash Flows for the
year then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information (hereinafter referred to as “the Ind AS financial statements”).

In our opinion, the Ind AS financial statements give a true and fair view of the financial position of the
entity as at 31® March 2020, and of its financial performance, changes in equity and cash flows for the
year then ended as required by the Limited Liability Partnership Act, 2008 (“the Act”) and Indian
Accounting Standards (“Ind AS").

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the Institute of
Chartered Accountants of India (ICAl). Our responsibilities under those standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the entity in accordance with the Code of Ethics issued by ICAIl and we have fulfilled our
other ethical responsibilities in accordance with the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter
a) We draw attention to Note No.20(a) of the Ind AS financial statements which states untimely
demise of the Group Chairman and consequential investigation initiated by the board of
directors of Holding company to ascertain the circumstances leading to the statements made in
his letter and assess the impact of outcome of such investigation on the financial statements.

b) We further draw attention to Note No.20(b) of the Ind AS financial statements which describes
the impact of outbreak of the COVID-19 pandemic.

Our opinion is not modified in respect of these matters.

Responsibilities of Management for the Ind AS Financial Statements

Management is responsible for the preparation and presentation of these Ind AS financial statements
that give a true and fair view of the state of affairs, results of operations and cash flows of the entity in
accordance with the accounting principles generally accepted in India. This responsibility includes the
design, implementation and maintenance of internal control relevant to the preparation and presentation
of the Ind AS financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.
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In preparing the Ind AS financial statements, management is responsible for assessing the entity’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the entity or
to cease operations, or has no realistic alternative but to do so. Those charged with governance are
responsible for overseeing the entity’s financial reporting process.

Auditor’'s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the Ind AS financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for expressing an opinion on the
effectiveness of the entity's internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the entity’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Ind AS financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the entity to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.
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Materiality is the magnitude of misstatements in the Ind AS financial statements that, individually or in
aggregate makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Ind AS financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.
For SUNDARESHA & ASSOCIATES,
Chartered Accountants )
Firm Registration No.008012S /

L8 '

Place: Bangalore (PRADEEPA CHANDRA C)
Membership No.216133

Date : 03.07.2020 Partner

UDIN: 20216133AAAABC5385



CALCULUS TRADERS LLP

LLPIN: AAM-6699

No. 6-3-571/1/5, Ist and 2nd Floor, Rock Vista, Khairata bad,
Somajiguda, Hyderabad, Telangana 500082

BALANCE SHEET AS AT 31ST MARCH 2020

Amount in Rupees

Particulars Notes As at As at
31st March 2020 31st March 2019

ASSETS
Non-eurrent assets

Delered Tax asscts (net) 4 - 2011
Total non-current assets - 2,111

Current assets
Financial assets

- Investments N 21,16,572 -

- Cash and cash equivalents 6 2,53.593 23.794

- Other curient linancial assets 7 69.95 (161) 18.87.107
Total current assets 93,65,225 19,10,901
I otal asscts 93.65,225 19,113,012

EQUITY AND LIABILITIES

Equity

Partner's Contribution 8 10.00,000 10,00,000

Other equity 9 383,435 3.54.270
Fotal equity 15.83,435 13,54,270
Non Current liabilitics

Defered lax liabilities (net) 10 1.28.601

Total Non cunent liabilities 1,28,601

Current liabilitics
Financial liabilitics

- Borrowings I 60.66.777 2.00,000

- Other linancial liabilities 12 14,39.320 122242

Other current liabilitics 13 1,42.092 1.10,500

Current tax fiabilities (net) 14 5,000 1.26.000
Fotal current liabilities 76,53,189 5,58,742
Total equity and liabilities 93,05,225 19,13.012
Signilicant accounting policies and other notes 1 to 30

The notes referred to above form an integral part of the linancial statements

As per our report of even date attached For and on behalf ot the Board of Dircctors of
For SUNDARESHA & ASSOCIATES CALCUL NADERS LLP

Chartered Accountants

IFirm Registration No 0080125

LN

PRADEEPA CHANDRA C RAUMAVENDRA B SANDHYA
Partner [*€5imned Partner Designated Partner
DPIN: 07005393 DPIN: 06937279

Membeiship No 216133 e

Place: Bangalore

Dale: 03 07 2024



CALCULUS TRADERS LLP

STATEMENT OF PROVIT AND LOSS FOR'THE YEAR ENDED 3181 MARCH 2020

Amount in Rupecs

Significant accounting policies and other notes

I to 30

The notes referred (o above [orm an integral part ol the financial statements

Particulars Notes For the year ended For the period ended
el 31st March 2020 31st March 2019
Income
Revenue from operations 15 3,94.54,790 4,26.04.530
Total income 3.94.54.790 4.26.04.530
Expenses
STT, CTT and Stock exchanges Expenses 16 3,54,51,759 4,19,60,808
Finance Cost 17 6,15911 4.692
Other expenses 18 29.79.692 1.60.871
Total expenses 3.90.47.362 4.21.26.371
Profit/(loss) belore tax 4.07.428 4.78.159
Lax expense:
- Current tax 19 47,551 1.26.000
- Deferred tax 19 1,30,712 (2,111)
Profit/(loss) for the year 2,29,165 3,54,270
Other comprehensive income:
Items that will not be reclassified to profit or loss:
Remeasurements of defined benelit plan actuarial pains/ (losses) - s
Income tax relating to items that will not be reclassified Lo profit or loss -
Items that will be reclassified to profit or loss
Income tax relating to items that will be reclassified tiprofit or loss
Other comprehensive income for the period =
Total Comprehensive Income for the period 229165 3.54.270

As per our report of even dale altached
For SUNDARESHA & ASSOCIATES

Charlered Accountants
Firm Registration No.008012S

PRADEEPA CHANDRA C
Partner
Membership No.216133 %
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Place: Bangalore

Date: 03.07 2020

For and on behalf of the Board of Directors of

CALCULUS TRADERS LLP

HAVENDRA B
Designaled Partner
DPIN: 07005395

SANDITY A
Designated Parine

DPIN: 06937279




CALCULUS TRADERS LLP

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED SIST MARCH 2020

Amount in Rupees

Particulars

FFor the Year ended
31st March 2020

For the Period ended
31st March 2019

Profiv/( Loss) lor the yea
Adjustments:
- Interest expense

Operating cash flow before working capital changes
Changes in

- Current and non-curient assets

- Current and non-current liabilitics
Cash generated lrom operations
Income taxes paid

Cash generated from / (used in) operations

Cash flows from financing activitics

Proceeds lrom issue of Partners Contribution
Proceeds from/ (repayment of) borrowings

Interest paid

Ner cash used in financing activitics

Increase in cash and cash equivalents

Cash and cash equivalents at the beginning ol the yeai
Cash and cash equivalents at the end of the vear
Components of cash and cash equirvalents

BBalances with banks
- current aceounts

Cash on hand

Cash and cash cquivalents at the end of the year

Reconciliation of liabilitics rom financing activitics

4,07,428 4,78.159
6,15911 4,692
10,23,339 4,82,851
(72,24,525) (18.87,107)
7,99,042 2,28,050
(54,02,144) (11,76,206)

(1,68,551) .
155.70,695) (11,76.206)
- 10.00.000
58,660,777 2,00,000

(606,283) .
58,000,494 12,00,000
2,29.799 23,794

23,794 .
2,53,593 23.794
2,53.573 23,774
20 20
2,533,593 23.794

Particulars

Short term borrowings
as at 31st Mareh 2020

Short term borrowings
as at 31st March 2019

As at the beginning of (he period (\) 2,00,000 -
Procecds 94,66,777 2.00.000
Repayments (36,00.000) -
Net proceeds (B) 58,66,777 2,00,000
Non cash transactions

- Elfects ol changes in forcign exchange rates

- IFair value changes
Total non cash (ransactions ()
As at the end ol the period (A)HB)+(C) O61L66,777 200,000

As per our report of even date attached
For SUNDARESH A & ASSOCIATES
Chartered Accountants

IFirm Registration No 0080128

L_i\_M_r

PRADEEPA CIHANDRA €
Partner
Membership No 216133

Place: Bungalore

Date: 03.07.2020

For and on behall of the Board of Directors ol

L PSTRADERS LLP

“AUGHAVENDRA BB
Designated Partner
DPIN: 07005395

SANDIIYA
Designated Partner
DPIN: 06937279°



CALCULUS TRADERS LLP

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 318T MARCH 2020

a Partner's Contribution

Amount in rupees

Balance at the Contribution

Batlance at the

Partners beginning of during the end of the
the year year year
1. M/s.Way2 Wealth Securities Private L(d 9.99.980 - 9,99,980
2. Mr.Raghavendra Billava 10 - 10
3. Ms.Sandhya 10 - 10

Total

10.00.000

10.00.000

b Other Equity
For the year ended 31 March 2020

Amount in rupees

Particulars

Reserves and

Total other

surplus equity

Retained

Earnings
Balanee as at T April 2019 3,54,270 3.54.270
Profit or (loss) during the year 2,29,165 2.29.165
Other Comprehensive Income - .
Balance as at 31 March 2020 5,83,435 5,83,435

For the period ended 31 March 2019

Amount in rupees

Particulars

Reserves and

Total other

surplus equity
Retained
Larnings
Balance as at 1 April 2018 = -
Profit or (loss) during the period 3,54,270 3.54.270
Other Comprehensive Income 5
Balance as at 31 March 2019 3,54,270 3,54,270

As perour report ol even date altached

FFor SUNDARESIIA & ASSOCIATES
Chartered Accountants
Firm Registration No.008012S

g

PRADLEPA CHANDR )-'}" Vs
=)

Partner . . r: FRN =)
Membership No 2161713 rl; 0080128 /<#

Place: Bangalore
Dale: 03.07.2020

I'or and on behal( ol the Board of Directors of

CALCIN S TRADERS LLP

ALHIAVENDRA B
Designated Partner
DPIN: 07003395

SANDHYA
Jesignated Partner
DPIN: 06937279



CALCULUS TRADERS LLP

Notes to accounts to the Financial Statements for the year ended 31 March 2020

2.01

2.02

2.03

2.04

Entity background

Calculus Traders LLP (hercinafter referied as "entinn® or "LLP"). is a Limited Liability Partnership. registered &
incorporated in India under the Limited Liability Partnership Act, 2008. w.e t 21st of May, 2018. The registered office of
the LLP is situated al No. 6-3-571/1/5. Ist and 2nd Floor Rock Vista Khairatabad. Somajiguda, Hyderabad. 1¢langana
500082 The 1P is incorpoarted with the object ol carrying of the business of Financial intermediation. except insurance

and pension funding. and carrving on security trading activity

Significant accounting policies
This note provides a list ol the signilicant accounting policies adopted in the preparation of these financial statements
Thesc policies have been consistently applied (o all the years presented. unless otherwise stated.

Basis ol preparation & Statement of Compliance

The financial statements of the LLP have been prepared on accrual basis under the historical cost convention basis excepl
for certain financial instruments which are measured at fair value and on going concern basis in accordance with
Generally Accepted Accounting Principles(GAAP) in India. and the provisions of the Limited Liability Partnership Act,
2008 The accounting policies have been consistently applicd by the | 1P

The holding entity has adopted  Indian Accounting Standards (referred 1o as “Ind AS™) notified under the Companies
(Indian Accounting Standards) Rules 2013, 1ead with Section 133 ol the Companies Act 2013, with effect Irom April I,
2016 Accordingly, the LLP has voluntarily adopted Ind AS and has complied with Ind AS

Functional and presentation currcacy
These financial statements are presented in Indian Rupees. whichis the LEP’s functional currency

Current versus non-current classification

Phe entity presents assets and labilities i the balanee sheet based on current/ non-curient classification An assel is
treated as current when s

- Expeeted to be realised or intended 1o be sold o consumed in normal operating cycle,

- Held primarily for the purpose of trading.

- Expected to be realised within twelve months after the 1reporting period. or

- Cash or cash cquivalent unless restricted from heing exchanged or used to settle a liability for at least twelve months
afler the reporting period

All other assets are classified as non-current

A hability is current when:

- 1tis expected 1o be settled in normal operating cycle.

- Itis held primanily Tor the purpose of tading.

- Itis due 1o be settled within twelve months after the reporting period. or

= There is no unconditional right to defer the setdement of the liability for at least twelve months afier the reporting
period

All other fiabilities are classilied as non-current

Delerred tax assets and habilities are classificd as non-current assets and liabilitics

Fhe operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents: The entity has identificd twelve months as its operating cvele

Property, plant and equipment and intangible assels

a) Property, plant and equipment:

Fhe cost ol property. plant and cqmpment includes livight duties taxes and other incidental expenses relating to the
acquisition and mstallation ol the respective assels Borrowing costs directly attributable to acquisition or construction of
those fixed assets which necessarily take a substantial period of time to get ready for their intended use are capitalized
The cost ol property. plant and equipment not ready for their intended use, are disclosed as capital work in progréss
Advance paid towards the acquisition of lixed assels outstanding at cach balance sheet are shown under capital advances

Depreciation methods, estimated useful lives and residual value
Invespect of fixed assets depreciation is charged on a straight line method so as o write off the depreciable amount of the
asscts over the uselul life as detailed in the following table

Assel categony ITective uselul life
Compulter Servers 6 years
Computers (Others) 3 years
Olfice Equipment ) S years
Furniture & Iittings 10 years

Depreciation for assels purchased / sold during the year is proportionately charged Leasehold improvements are
depreciated over initial lease period
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2.05

2.006

2.07

b) Intangible assets:

Intangible assets acquired separately are measured on initial recognition at cost- The cost of intangible assets acquired in
a business combination is their fair value at the date ol"acquisition 'ollowing initial recognition, intangible asscts are
carricd at cost less any accumulated amortisation and accumulated impairment losses

Amortisation methods and estimated useful lives

Intangible assets with finite lives are amortised over the useful economic life on a straight- line basis. commencing from
the date is available o the entity for its use and assessed for impairment whenever there is an indication that the
intangible asset may be impaired The ntity estimates the useful lives for intangible assets as follows:

Assed calegary listimated useful life

Computer soltware S 86 yeitrs

Impairment of assets

Ihe entity assesses at cach balance sheet date whether there is any indication that an asset or a group of assets comprising
a cash-generating unit may be impaired 11 any such ndicaton exists. the entity estimates the recoverable amount of the
asset lor an asset o1 groap ol assets that does not gencrate largely mdependent cash inflows, the recoverable amount is
determined for the cash-generating unit o which the asset belongs I such recoverable amount of the asset or the
tecoverable amount ol the cash-gencrating unit to which the assel belongs is less than its carrying amount, the carrying
amount is reduced 1o its recoverable amount  [he reduction is treated as an impairment loss and is recognised in the
statement of prolit and loss I at the balance sheet date there is an indication that if a previously assessed impairment
loss no longer exists, the recoverable amount is reassessed and the assel is reflected at the recoverable amount subject to a
maximum of depreciable historical cost. An impairment loss is reversed only to the extent that the carrying amount of
assel daes not exceed the net book value that would have been determined: if no impairment loss had been recognised

Revenue recognition

Revenue is recognised 1o the extent that it is probable that the cconomic benetits will flow to the enlity and the revenue
can be reliably measured. iegardless of when the payment is being made. Revenue is measured at the fair value of the
consideration receved o recervable. taking into account contractually delined terms ol payment net of laxes or dutics
collected on behall ol the government

The specific recognition criteria described below must also be met belore revenue is recognised

Trading income is recognised when a legally binding contract is exccuted

Interest income from debt instruments is recognised using the clfective interest rate method: The effective interest rate is
the rate that exactly discounts estimated fature cash reeeipts through the expeeted life of the financial assel 1o the 4ross
carnvang amount ol financial asset When calealaime (the elfective interest rate. the company estimates the expecled
cash Nows by considermg all the contractual terms ol the financral mstrument but does not consider the expected credit
losses

Futures and options trading income comprises ol proht! loss on derivative instruments and these are marked (o market
Dividends are recognised in profit or loss only when the right 1o receive payment is established. it is probable that the
economic bencfits associated with the dividend will Now (o (he entity. and the amount of the dividend can be measured
reliably

Leases

Fhe entity’s Iease asset classes primarily consist of leases for buildings. The entity assesses whether a contract contains 4
lease. at inception ol a contract. A contract contains. a lease il the contract conveys the right to control the use of un
1dentified asset (o1 a period of time in exchinge [or consideration To assess whether a contract conveys the right o
contiol the use ol an identified asset. the entity ussesses whether (1) the contiact involves the use ol an idenulied assct
(i) the entity has substantially all ol the ccononnie benelits Trom use of the assel through the period of the lease and (i)
the entity has the right 1o direet the use ol the assel

Al lease commencement date. the entity recognizes a tight-ol-use asset ("ROU™) and a corresponding lease liability for
all lease arrangements except for feases with a term of 12 months or less (short-term leases) and low value Icases For
short-term and low value leases, the entity recognizes (he lease payments as an operating expense on a straight-line basis
over the term of (he lease

RO assets and lease labilities includes. extensian of temmmation aption when it is reasonably certain that they will be

exercised

he ROU assets are mitially recognized at cost which compiises the initial amount of the lease liability adjusted for any
ledse payments made at or prior 1o e commencenicnl date of the lease plus any initial direct costs less any: l’eglse
incentives. They are subsequently measured a1 cost less accumulated depreciation and impairment losses. & )
ROLI assets are depreciated on a straighi-line hisis over the shorter of the lease term and useful life of ll1c“urﬁie‘rl’yir‘\g
assel. ROU assets are tested for impairment and recoverable amount is determined on an individual assel basis. it it is a
Cash Gencrating Unit (CGU) in itsell. otherwise recoverable amount is determined for the CGU to which it belongs

= FRN A
7\ oosor2s. ;;;}
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Notes to accounts to the Financial Statements for the year ended 31 March 2020
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The lease liability is initially measured at amortized cost at the present value of the future lease payments. The lease
payments are discounted using the interest 1ate implicitin the lease or. if not readily determinable, using the incremeéntal
borrowing tates For leases with reasonably similar charactenstics. the entry may adopt the incremental borrowing rate
lor the portioho as o whole 1 ease habalities are emeasured with a corresponding adjustiment (o the related ROU asset i
the entis changes ity assessment 1 whether 1 will SNCICIC AN exlension or @ lenmination oplion: The entity recognises
the amount of the re-measurement of lease labilits duc to modification as an adjustment to the ROU asset If the ROU
assel balance is not sulTicient 1o cover the adjustment amount. then (he remaining balance will be recognised in
Statement of profit and loss

Transition

The entity has applied the practical cexpedient (o grandlather the assessment of which transactions are leases.
Accordingly. Ind AS 116 is applied only 1o contracts that were previously identified as leases under Ind AS 17

However Iease payments are not material and accordingly there is no transition adjustment required

Investments and other linancial assets

a) Classilication

The cntily classilies its linancial assets in (he lollowing measurement categories:

- those to be measured subsequently at Fair value (either through other comprehensive income. or through profit or luss)
and

- those measured at amortised cost

The classification depends on the entity's busimess model for managing the financial assets and the contractual terms of
the cash Tows

FFor assets measuied at fir value. gains and losses will cither be recorded in profit or loss or other comprehensive income
For investiments i debt instuments. this will depend on the business mode! in which the investment is held Tor
mvestments i equity mstroments. this will depend onwhether the group has made an irrevocable election at the time of
mitial recognition to account for (he cquity myesiment at frie vatue dwoagh other comprehensive income

b) Initial recognition and measurement

The entiny recognises linancial assets when it becomes o party to the contractual provisions of the instrument Al
financial assels are rccognized at fair value on inital recognition  Irade receivables are measured at their transaction
price. il the trade reccivables do not cuiitim a significant linancing component in accordance with Ind AS 115
Transaction costs that are directly attributable 1o the acquisition ol {inancial assets that are not at fair value throveh privlit
or loss. are idded o the fair value on initial recognition. Fransaction costs of financial assets carried at fuir value through
profitor loss are expensed in profit or loss Regular way purchase und sale of financral assets are accoimited for at trade
date.

Financial assets with embedded derivatives are considered in their entirety when determining whether their cash flows
are solely payment of principal and interest

¢) Subsequent measurement

Financial assets carried at amortised cost

A linancial assets is measured at amortised cost il it is held within a business model whose objective is to hold assct in
order (o colleet contractual cash fows and the contractual cash terms of the financial assct give rise on specified dates o
cash flows that are solely paviments of principal and interest on the principal amount outstanding. Interest income from
these financial asscts is accounted in profitor loss using the effective interest rate method Impairment losses. forex eain /
loss and gain / loss on derecognition of linancial assel in this catcgory is recognised in prolit or loss

Financial assets at fuir value through other comprehensive incone (FFI'TOoCl)

A financial asset is measured at 1V IOCL i 10 is held within a business model whose objective is achieved by both from
collection of contractual cisli Nows and scling the fimancial assets. where the assels” cash lows represent solely
payments ol prncipal and interest. Further cquity instruments where the entity has made an irrevocable election based on
its business madel. to classify iis instruments measured at FV 1OCH are measured subsequently al fair value through other
comprchensive income

Debt instruments - Moyements in the carrymg amount are taken through other comprehensive income (OCI), except for
the recognition ol impairment gains or losses. interest revenue and foreign exchange gains and losses which -are
recognised in profitand loss When the financial assel is derecognised. the cumulative gain or loss previously recognised
in OCLis reclassitied (rom equity (o profit or loss and recogimised Interest income from these financial assets is included
in other income using the effective interest rate method.

Lquity instruments - Movements in the carrying amount are taken to OCT and there is no subsequent reclassification of
Tair value gains and losses to prolitor loss. Dividend from such investments are recognised in profit or loss.

Financial assets at fuir value through profit or loss (F1'TPL)

A financial asset which 1s not classilicd in any ot the above categories are subsequently fair valued through profit or loss
All gains and losses are recognised in profit or loss

¥ &
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d) lmpairment of financial assets v .
The enlity assesses on a forward looking basis (he expected credit losses associaled with its assets carried at amoriised
cost and [V OCT debt instruments

I'he impairment methodology applied depends on whether there has been a signiticant increase in credit risk.

FFor tade receivables, the entity applies the simplified approach specified by Ind AS 109 Financial Instruments, which
requies expected hifetime losses to be recognised lrom initial 1recognition of the receivables

¢) Derecognition of linancial assets

A financial assel (or. where applicable, a part ol a financial assct or part of a group of similar financial assets) is
primarily derecognised (i €. removed from the entitics sepaiale balance sheet) when:

- The rights (o receive cash Nows from the asset haye expired. o

= The entity has wanslerred its rights 0 reccive cash Hows fom the asset or has assumed an obligation w pay the
teceived cash Nows in Tull without material delay o athird party under a “pass-through’ arrangement: and either (a) the
entity has transterred substantially all the tisks and rewards ol the asset, or (b) the entity has ncither transterred nor
retamed substantially all the risks and rewards ol (he asset, but has wanslerred control of the asset

When the cntity has translened its rights 1o receive cash flows trom an asset or has entered into a pass-thiough
arrangement, it evaluates il and to what extent it has retained the 1isks and rewards of ownership. When it has neither
transfereed nor retained substantially all of the risks and rewards of the assel. nor transferred control of the assel. the
entity continues 1o recognise the transfened asset (o the extent of the entities continuing involvement. in that case, the
entity also recognises an associated liability. The transfened asset and the associated liabilily are measured on a basis
thatieflects the rights and obligations that the entity has retained

Financial liabilities

a) Initial recognition and measurement

The entity recognises Tinancial liabilitics when it becomes a paity 1o the contractual provisions ol the instrument All
financial liabilitics arc recognized at fair value on imitial recognition I'ransaction costs that are directly attributable (o the
issuc of financial liabilitics. that arc not at fair value through profit or loss. are reduced from the fair value on initial
recognition Transaction costs that are dircetly atributable to the issue of linancial liabilities at fair value through protit
or loss are expensed in profit or loss

b) Subsequent measurement

I'he measurement of financial liabilities depends on their classification: as described below:

Financial liabilities at aic value (hrough profitar loss

Financral labilites at fair value through profivor Toss melude financial liabilities held Tor trading and financial liabilitics
designated upon inttial recognition as at fair value through profic or loss. Financial liabilities are classilied as held for
trading il they arc incurred for the purpose ol repurchasing in the near term. This category also includes derivalive
linancial instruments entered into by the group that are not designated as hedging instruments in hedge relationships as
defined by Ind AS 109 Separated embedded derivatives are also classified as held for trading unless they are designated
as etlective hedging instruments

Gains or losses on liabilities held for trading arc recoenised in the profit or loss

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the
initial date of recognition. and only il the criteria in Ind AS 109 are satisfied FFor liabilities designated as FV Pl [ai)
value gains/ losses attributable (o changes i own credit iish are recognized in OCI These gains/ loss are not
subsequently vanslerred 0 Statement of Prolit and Loss However, the entity may transter the cumulative gain or loss
within equity. All other changes in fair value of such liabilits aie recognised in the statement of profit or loss The entily
has not designated any linancial liability as al fair value through prolit and loss

Amortised cost

Fhis is (he categors most relevant o the entiny After initial recognition. interest-bearing loans and horrowings are
subsequently measured at amortised cost usine (he Filecove interest rate (KIR) method Gains and losses are recognised
m proficor foss when the habilites are derccognised as well as through the IR amortisation process

Amortised costis caleulated by wking into account amy discount or premium on acquisition and lees or costs that are an
tegral part of the FIR The EIR amortisation s included s finance costs in the statement of profit and loss
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Notes to accounts to the Financial Statements for (he year ended 31 March 2020

2.10

2.11

Financial guarantee contracts

Financial guarantee contracts ssued by the entity e those contacts that require @ payment 1o be made to:reimburse (he
holder foraloss it mceurs because the spectficd debtor Fals o make o payment when due in accordance with the terms of
adebtinstrument. Financial guarantee contracts are recogmised initially as a liability at fair valuc and subsequently at the
higher of the amount determined in accordance with Ind AS 37 and the amount initially recognised less cumuliative
amortisation, where appropriale
The fair value of financial guarantec is determined as the present value of the ditference in net cash flows between the
contractual payments under the debl instrument and the payments that would be required without the guarantee or the
amount paid Lo the guarantor for assuming the obligations

Where guarantees in relation (o loans (o credit facilities of subsidiarics arc provided for no compensation the fair values
are accounted for as contributions and recognised as part of the cost of investment. Similarly guarantee obtained from
holding company for no compensation the air values are accounted for as capital contribution

Derecognition

A financial liability is derecognised when the obligation under the liabihty is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms ol an
existing lability are substantially modilied, such an exchange or modification is treated as the derecognition of the
original liability and the recognition ol a new liability  The dilference in the respective carrying amounts is recognised in
the statement of prolit or loss

Derivatives
Derivatves are imtially recognised at fan value on the date a dervative contract is entered into and are subsequently re-
measwred o their T value an the end ol cach reporting pernod

Olfsetting financial instruments

Financial asscts and labilities are offset and the nel amount is reported in the balance sheet where there is a legally
enforceable right to offset the recognised amounts and there is an intention Lo settle on a net basis or realise the asset and
scttle the Tability simultancously. The legally enforceable right must not be contingent on future events and must be
enforceable in the normal cowse of business and in the event of default. insolvency or bankruptcy of the group or (he
coumlerparty

Borrowings

Borowings e initially recognised at Fair value. net of ransaction costs incurred. Borrowings are subsequently measured
at amortised cost Any difference between (he procecds (net ol transaction costs) and the redemption amount is
recognised in profit or loss aver the period ol the bortowings using the elfective interest method. Fees paid on the
establishment of loan Tacilities are recognised as Lansaction costs of the loan (o the extent thal it is probable that some o
all o the faeility will be draswn down In this case the fee is defenred until the draw down oceurs To the extent there is
no evidenee that it is probable that some or all of the facility will be diawn down, the fee is capitalised as a prepaviment
Tor liquidity services and amortised over e period ol the facility wo which it relates

Borrowings arc removed fiom the balance sheet when the obligation specilied in the contract is discharged. cancelled or
expired The dilference between the carrying amount of a financial liability that has been extinguished or transferred 1o
another party and the consideration paid. includmg any non-cash asscts tansferred o liabilities assumed. is recognised in
profitor loss

Where the terms ol a financial habihiy are ienceotiated and the enuty issues equity instruments o a creditor to extinguish
alb or partof the hability (debt Tor equity swap) o gain or foss is 1ecognised i profit or loss, which is measured as the
difTerence between the canying amount of the financial lability and the fair value of the equity instruments issued |

Borrowings are classificd as current liabilities unless the entily has an unconditional right to defer settlement of the
liability for at least 12 months aller the reporting period Where there is a breach of a material provision of a fong-term
loan arrangement on or belore the end of the reporting period with the effect that the liability becomes payable on
demand on the reporting date. the entity does not classify the liability as current. if the lender agreed, afler the reporting
period and belore the approval ol the financial statements Tor issue. not o demand payment as a consequence of the

breach

Borrowing costs

General and specific borrowing costs that are directly attributable to the acquisition. construction or prodiction of a
qualilying asset are capitalised during the period ol ime that is required to complete and prepare the asset for its intended
use or sale. Quahilying asscts are assets that neeessarily take a substantial period of time 1o get ready for their intended
use oI sale

Investment income eaned on the emporary investment ol specific borrosings pending their expenditure on qualilying
assets is deducted from the borrowing costs cligible for capitalisation

Other borroswime costs are expensed m the pernod inowhich they are incurred
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CALCULUS TRADERS LLP

Notes to accounts to the Financial Statements for the vear ended 31 Mareh 2020

2.14

2.15

X/ \O

Employee benefigs
[he entity has not employed any personnel during the period and accordingly accounting policies in respect ol'employec
benelits will be framed in future on employment of personnel

FForeign currencey transactions

a) Functional and presentation currency

ltems included in the financial statements are measured using the currency of the primary economic environment in
which the entity operates ¢ the functional curreney™) These financial statements are presented in Indian rupee (INR).
which is entity's functional and presentation currency

h) Transactions and balances

Foreign cureney transactions e tanslhated mio the lunctional currency using the exchange rates at the dates of the
transactions Forcien exchange gains and losses resuling tom: the setdement of such transactions and from the
translaton ol monctary assets and labilities denominaed m loreien currencics at year end exchange rates are eenerally
recognised in profit or loss They are deterred m cquity il they relate o qualifying cash flow hedges and qualifying net
mvestment hedges or are attributable 1o part ol the net investment in a lorcign operalion. A monetary item for which
settlement is neither planned nor likely o oceur in the foreseeable future is considered as a part of the entily’s net
investment in that loreign operation

Foreign exchange differences regarded as an adjustiment o borrowing costs are presented in the statement of profit and
loss. within finance costs. All other forcign exchange gains and losses arc presented in the statement of profit and loss on
anel basis

Non-monetary items that are measwed at fan value m a loreign curreney are translated using the exchange rales at the
date when the fair value was determined  ranslation dilferences on assets and liabilities carried at (air value arc reported
as part ol the fan value gain or loss

Income Taxes

Current income tay

Currentincome tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation
authoritics The ax rates and ax laws used (o compute the amount are those that are enacted ol substantively enacted. at

the repartme dare i the countines where the entis aperites and venerales tavable income

Current income tax relating o items recognised outside profitor loss is recognised outside profit or loss (either in other
comprehensive income or in equity) Current (ax items are recognised in correlation to the underlying transaction cither
in OCl or directly in cquity, Management periodically evaluates positions taken in the (ax returns with respecl to
situations in which applicable tax regulations are subject tw interpretation and establishes provisions where appropriate

Deferred tax
Deferred ax s provided using the hability method on temporany diflerences between the tax bases ol assels and
liabihtes and their carry ing amounts for linancial 1epoiting purposes at the reporting date

Deferred tax fiabilities are recognised for all taxable lemporary differences. except:

- when the deferied tax liability arises from the itial tecogimtion ol goodwill or an asset or liability in a transaction that
is not a business combination and, at the time of the ransaction. aftects neither the accounting prolit nor taxable profic or
loss:

- i respect of taxable emporary differences assocraed with investments in subsidiarics. associales and interests i joint
ventures when the timing of the reversal of the temporan diflerences can be controlled and it is probable that the
temporary diflerences will not reverse in the foreseeable [uture

Deferred tax assets are recognised for all deductible wemporary diflerences. the carry forward ol unused tax credits and
any unused tax losses Deferred ax assets are recognised 10 the extent that it is probable that taxable profit will be
available against which the deductible temporary differences and the carry forward of unused tax eredits and unused 1ax

losses can be utilised: exeept

- when the defercd s asset relating Lo the deductible temporarny dilference anses from the initial recognition ol an assel
or labilits in w wransaction that is not a busmess combination and at the time of the transaction. affects neither he
accounting profit nor taxable prolivor loss:

- nrespeet of deductible temporary differences associated with investments in subsidiaries, associates and ‘interests in
Jomntventures. delerred tax assets are recognised only 1o the extent thal it is probable that the temporary differences will
reverse in the foresecable future and taxable profit will be available against which the temporary dilterences can be
utilised

The carrying amount of deferred tax assets is reviewed at cach reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be avadable o allow all o part ol the deferred tax assel o be utilised
Unrecognised deteired tax assets are re-assessed at cach iepotting date and are recognised to the extent that it has become
prubible that future xable protits will allow te defered tax assel 1o be recovered
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Notes (o accounts to the Financial Statements for the sear ended 31 March 2020

2,17

2,18

2.19

2.20

2.21

Deferied s assets and Nabihities are measured at the (o rites that are expeeted to apply in the year when the asset is
realised or the labilicy is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted al the
reporting date

Deferred (ax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying transaction gither
in OCl or directly in equity

Deferred tax assets and delerned tax liabilities are offset if 2 fegally enforceable right exists o sel off current Lax assets
agamsteunent s labilities and the deftied taes relate o the same taxable entity and the same taxation duthority

Tax benefits acquited as part of a business combination. but not satisfying (he criteria for separate recognition al that
date. are recognised subsequently il new information aboul facts and circumstances change. Acquired deferred tax
benelits recognised within the measurement period reduce zoadwill refued to that acquisition it they result from new
information obtained about facts and circumsiances existng i the acquisition date 1 the carryil amount of goodivill is
zero,any remaining deferred tax benelits are recognised in GO cupital feserve depending on the principle explamed for
bargain purchase gains Al other acquired tax benelits realised are recoanised in profitor loss

Provisions and coutingent liabilities
Provisions are recogmsed when the entity has a present legal or constructive obligation as a resull of past events. it 1s
probable that an outlow of resources will be required Lo settle the obligation and the amount can be reliably estimated

Provisions arc not recognised for future operating fosies.

Provisions for oncrous contracts. i ¢ contracts where the expected unavordable costs of meeting the obligations undey (he
contract exceed the ceonomie benelits expected Lo be received under 11 are recognised when it is probable that an outflow
ol resources embodying cconomic benelits will be tequired o settle a present obligation as a result of an obligating cvent
bascd on a reliable estimate of such obligation.

Where there are a number of similar obligations. the likelihood that an outtlow will be required in settiement is
determined by considering the class of obligations as a whole A provision is recognised even il the likelihood of an
outflow with respect to any one item included in the same class ol obligations may be small

Provisions are measured at the present value of management s best estimate ol the expenditure required to setile the
present obligation at the end of the reporting penod - The discount rate used to determine the present value i$ a pre-lax
rate that refleets current market assessments ol (he time value of money and the risks specitic to the liability  The
merease i the provision due w the passage ol tume is iccognised as interest expense

[he disclosuie of contingent Nability is made when as a result of obligating evenls, there is a possible obligation or a
present obligation that may. but probably will not. require an outfloss of resources

Contingent labilities recognised in a business combination

A contingent liability recognised in a business combmation is mtally measured at its fair value Subsequentty it s
measured at the higher of the amount that would be recogiised inaccordance with the requirements for provisions above
ot the wnount mtally recosnised less when appropridte. cumulative amortisation recognised in accordance with the

requoements for revenue reeaeniion

Cash and cash equivalents

Cash and cash cquivalents includes cash on hand. deposits held at call with financial institutions. other shorl-térm, highly
liquid investments with original maturitics of three months or less thal are readily convertible to known amounts of cash
and which are subject to an insignificant risk ol changes in value. and bank overdrafts. Bank overdrafls are shown within
borrowings in carrent liabilities in the balance sheel t

Cash Mow statenient

Cash Mows are reported using the indirect method. whereby net profit/ (loss) before tax is adjusted for the effects of
transactions oba non-cash nature and any deferrals or aceruals of past or future cash receipts o1 payments The cash Tows
lton operating. investing and linancing activities of the entity are searegated

Segment reporting

Based on the "management approach® as defined in Ind AS 108 - Operating Scgments. the Chief Operating Decision
Maker evaluates the entity performance and allocates tesources based on an analysis of various performance indicators
by business scaments

Contributed equity . L.
Bquity shares are classilied as cquits Tueremental costs direetly atnbutable o the issue ol new shares or opuions e
shown in equity as a deduction net of s fiom the proceeds
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Notes to accounts to the Financial Statements for the year ended 31 March 2020

3 General Notes
4) Use of estimates and judgments
The preparation of the financial statements in conformity with Ind ASs requires management to make judgments,

estimates and assumptions that affect the application of accounting policies and the reported am()unts of assets
liabilities, income and expenses Actual results may differ from these estimates

Estimates and underlying assumptions are 1eviewed on an ongoing basis  Revisions to accountmg csllmales are
recognised in the period in which the estimates are revised and in any luture periods affected However there are no

signilicant areas of estimation. uncertainty and eritical judgments in applying accounting policies that have the most
signilicant elfeet an the amounts recognized in the financial statements of the entity

b) Recent accounting pronouncements

There is no notification of new standard or amendments to the existing standards which are applicable from April 1,
2020.
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Deferred tax assets (net)

Amount in rupees

Particulars

As at 31 Mar 2020

As at 31 Mar 2019

Deferred tax asset on

Pre-incorporation expenses

2,111

2111

Current Investments

Amount in rupees

Particulars

As at 31 Mar 2020

As at 31 Mar 2019

Ouoted (measured at FI'TPL)

Investment in Mutual funds 21,16,572 -
21.16.572 =
Aggregate amount ol quoted investments and market value 21,16,572 -

thereof
Aggregate amount of unquoted investmens
Qo

O
o
Aggregale amount of impairment of value of investment

Cash and cash equivalents

Amount in rupees

Particulars

As at 31 Mar 2020

As at 31 Mar 2019

Balances with banks

- 1IN current accounts 2,53,573 23,774
Cash on hand 20 20
2,53.593 23.794

Other current financial assets

Amount in rupees

Particulars

As at 31 Mar 2020

As at 31 Mar 2019

Balances with stock brokers

69,95,060

18,87.107

69,95.060

18.87.107

X
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Notes to accounts to the Financial Statements for the year

ended 31 March 2020

8 Partner's Contribution

Amount in rupees

Partners

As at 31 Mar 2020

Asat 31 Mar 2019

I. M/s.Way2Wealth Securities Private Limited
2. Mr.Raghavendra Billava

3. Ms.Sandhya

9,99,980 9.99.980
10 10

10 10
10,00,000 10,00,000

9 Other Equity

Amount in rupees

Particulars

As at 31 Mar 2020

As at 31 Mar 2019

a) Retained carnings

5.83.435

3.54.270

5,83,435

3,54,270

For details o moyement during the yearrefer Statement of Changes in 1quity

Nature and purpose of other equity:

Retained Earnings:

Retained Earnings comprise of the entity's accumulated undistributed earnings / (losses).
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Deferred tax Liabilities (net)

Amount in rupces

Particulars

As at 31 Mar 2020

As at 31 Mar 2019

Deferied tax liabilities on

Fair valuation of Investments 36,370 -
Unrealised loss/ (gain) on open fulure position 94,131
Deferied tax assel on
Pre-mcorporation expenses (1.900)
1.28,601

Current borrowings

Amountin rupees

Particulars

As at 31 Mar 2020

As at 31 Mar 2019

Loan repayable on demand
Unsecured:
- fiom related parties

60.66.777

2.00.000

60.66.777

2.00.000

Rate ol interest on unsecured loan borrowed during the year is 12 30% p a (PY-12 5% p a)

Other current financial liabilities

Amount in rupees

Particulars

As at 31 Mar 2020

As at 31 Mar 2019

- interest accrued
- accrued expenses

5,54,320 4,692
8.85.000 1 17.550
N 14.39.320 1.22.242

Other correntliabilities

Amount in rupees

Particulars

As at 31 Mar 2020

As at 31 Mar 2019

Statutory dues

1,42,092

1.10.500

1.42.092

1.10.500

Currend tax liahilities (Net)

Amountin rupees

Particulars

As at 31 Mar 2020

As at 31 Mar 2019

Current lax habilitics (net)

5,000

1.26.000

5,000

1.26.000
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Revenue from operations

Amount in rupees

Particulars

For the Year ended
31 March 2020

For the Period ended
31 March 2019

Other operating revenue
Trading income - seeurities

3.94,54,790

4.26.04.530

3,94,54,790

4.26.04,530

STT, CTT and Stock exchanges Expenses

Amount in rupcees

Particulars

For the Year ended
31 March 2020

[For the Period ended
31 March 2019

Secutities and Commodities Transaction ax 2.46.38,808 2.81.55.123
Exchange charees §0.22,540 8834112
Bandwidth Charges 22.37.035 40.51,938
Brokerage & Other Chairges 5.53.376 9.19,635

3,54,51,759 4.19.60,808

Finance costs

Amount in rupees

Particulars

IFor the Year ended
31 March 2020

For the Period ended
31 March 2019

Interest expense on Loans from related partics

6.15911

4.692

6.15911

4.692

Other expenses

Amount in rupees

Particulurs

FFor the Year ended
31 March 2020

For the Period ended
31 March 2019

Audilor's remuneration 1,23,900 1.23.900

Communication expenses - 5.999

Pre incorporation ixpenses - 10.130

Professional Charges 27.31.142

Insurance | xpenses 7.622

Rent 1 06,200 17.700

Miscellancous eapenses 10,828 3.122
29,79,692 1,60.871
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19 Income tax

(a) Major components of income tax expense for the year ended 31 March 2020

Amountin rupees

Particulars Iur the year ended
31 March 2020

For the Period ended
31 March 2019

Current income tax:

Current income tax charge 5,000 1,26.000
Adjustments in respect of current income tax of previous year 42,551 -
47,551 1,26,000
Deterred tax: .
Relating o origmation and resersal of temporans ditlerences 1.31.134 (2.1
Increase/ reduction ol tax rate (422} -
1,30,712 (2,611)
Income tax expense reported in the statement of profit or loss 1,78,263 1,23,889

(b) There are no tax expenses recognised in Other Compiechensive Income

(¢)  Reconeiliation of (ax expense and the accounting profit multiplicd by India’s domestic tax rate:

Particulars IFor the year ended
31 March 2020

For the Period ended
31 March 2019

Prolit/ (loss) before tax from continuing operaltions 4,07,428 4.78.159

Indian (ax rate 31.20% 26 00%

Tax at the Indian tax rate 1,27,120 1.24:319

Eflect of:

Non-deductible expenses [or tax purposes 8.535

Adjustments iy respect ol cutrent income s ol previous years 42,551

Increase/ icduction ol s rate (422) -

Otheis 479 (430)
T - s

Income tax expense 1,78,263 1,23,889

(d)  Amounts of curtent and delTered tax directly recognised in equity is Rs Nil (PY: Rs Nil)

(¢) Uncertain tax position
There are no uncertain Lax positions as at the end ol the reporting period

.
b8
¥




CALCULUS TRADERS L.LP

Notes to accounts (0 (he Financial Statements Tor the ycear ended 31 Varch 2020

20

21

Operations, major events & Impact of COVID-19

a)The Board of Dircctor ol the Tolding Company. M/s Colfee Day Enterprises Limited, at their meeting held on 30
August 2019 appointed Mr Ashok Kumar Malhoua. retired DIG ol Central Bureau of Investigation (CBI) who is
assisted by Agastya Legal LLP lead by its senior partner Dr M.R Venkatesh and other professionals as decided by
Mr Ashok Kumar Malhotra to investigale the circumslances leading to the statements made in the letter of the former
Group Chairman late V G Siddhartha and to scrutinise the books of accounts of the Holding Company and ils
subsidiarics 1he investigation is currently in progress  hese linancial statements are subject to release of investigation
report and the possible impact. il any ol the said report on these financial results. However in view ol the managment
there is no material impact ol the same on these linancial statements

b) During the year there is outbreak of” pandemic COVID-19 across the globe, including India, and caused casuallies
This also has prompted nations to go under lockdown. and has impacied the economy as a whole India is also under
complete lock down from last wecek ol the financial year 2019-20 and continued in the financial year 2020-21 The lock
down has been extended tom time o time with vanations

Iowever the operations ol the LLP has not been alfeeted materially because of COVID-19. The LLP is into sceurities
trading business through online platforms  he stock exchanges including stock brokers and other intermediaries are
provided with the status ol "Lssential Seivices” and accordingly up and running, facilitating smooth conduct of
seeurity trading

Further the 1P has considered the possible elfects that may result from the pandemic refating (o COVID-19 on the
financial statements and management is of the view that the impact of COVID = 19 is nol material

¢) The LI P was carrying on sceurity trading business through software based High Frequency Trading techniques
(HEFT) During middle ol the financial year 2019-20_ it has stopped HIFI trading due to business re organisation in the
eroup. and tclying only on classical human intet face lechniques

Contingent liabilitics, commitments and contingent assets

Amount in rupees

Particulars As at 31 March 2020 As at 31 March 2019

Contingent linbilities:

Claims against the entity not acknowledged as debt - -
Guarantees excluding financial guatantees - =
Other money [or which the entity is contingently liable

Commiitinents:

lstimated amount ol contracts remaining Lo be exeeuted on
capital account (net ol advances) and not provided for

Auditor's remuneration
Amount in rupees
Particulars For the year ended For the period ended
31 March 2020 31 March 2019

As auditor

- [or statutory audit 75,000 75.000
- for taxation matters 30,000 30.000
Reimbursement of expenses (Including Serviee tax & GS1) 18,900 18:900
1.23.900 1.23.900
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23

24

25

Leases
Leases

The entity is obligated under lease for office premises The lease expenses are not material and accordingly lease
payments are considered as expenses for the period based on the terms of the lease. The details of lease rental expenses
recognised in the statement of profit and loss for the ycar is as follows:

Amount in rupees -

Particulars IFor the year ended For the period ended

31 March 2020 31 Mareh 2019

l.ease expenses recognised in Profit & Loss Statement 1,06,200 17,700
106,200 17,700

Segment information

The entily is operating only in linancial service sector in India Thus, there are no reportable segments as defined inf]"nd
AS 108 "Operating Segments” The company carns its entire "revenue from external customers in India, being entily's
countiy ol domicile All non-current assets other than linancial instruments and deferred tax assets, are localed in India.
There are no single major customers on whom the entity's revenue is dependent upon and revenue from none of “the
single customer is more than or equal to 10% ol the enlity's revenucs

Dues to Micro and Small Enterprises

The entity has no dues 1o Micro and Smatl Enterprises based on information received and available with the entity
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26 Related party transactions

A, Entities where control exists

Ultimate Holding Entity

M/s. Coffeeday Fnterprises 1imited

Intermediate Holding Entity

Tanglin Developments Limited

Holding Entity
M/s Way2Wealth Securities Private Limited

B. Key management personnel and their relatives
Mr Raghavendra Billava
Ms Sandhya

C.Other related Parties with whom transactions have taken place
M/s Way2Wealth Biokers Private Limited
M/s Way2Wealth Commodities Private Limited

D. The following is a summary of related party trunsactions.
Amount in ripees

Particulues ':_l«or the year ended For the period ended
31 March 2020 31 March 2019

ital transactions

Loan recerved during the year
M/s Way2Wealth Securilies Private Limiled 94,66,777 2,00,000

Loan repaid during the Year
M/s Way2Wealth Securitics Private Limited 36.00.000

Revenue transactions
Renumbursement of Cxpenses
M/s Way 2Wealth Sceurities Private | imited 7.622 -

Brokerage paid
M/s Wav2Wealth Biokers Private LLimited 2.25.000 4.50.001
M/s Way2Wealth Commaodities Private | inited 5.000 -

Colocation Charges

M/s Way2 Wealth Brokers Private Limited 22.37,035 40,51.938
Rent Peid

M/s Was 2Wealth Brokers Private ) imited 1.06.200 17,700

Inierest evpense
M/s War 2W calth Seearities Private | imited 6.15911 4.692

E. The following is a summary ol balances receivable from and payable to related parties:
Amount in ripees

Particunlars As at As at
31 March 2020 31 March 2019
Balanees with ol tebubed parties - Receivabic 1 Pavable:

M/s Way 2Wealth Biokers Private | imited * :
M/s Way 2\Wealth Commadities Private Limited * (69,95,060)
M/s Wav2Wealth Seeuritics Private linmited 66.21.097 2.04.692

(18.87.107)

* The amount includes tansactions invalved in the course of bading in shares and securities. Such transactions are
being being entered by respective brokers as an agent with lixchange and henee not disclosed as revenue lransactions
includes dues ultrading aclivities
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27 Financial instruments - faiv vatue measurement
(a)  Accounting classification and fair value
Balance sheet disclosures Amount in rupces
Particulars ~_Asat 31 March 2020 As at 31 Mareh 2019
Careving value Fair value Carrving value Fair value
Financial assets:
Fair value through Profit and Loss:
Mutual funds 21,16,572 21,016,572 - -
21,16,572 2116572
Measured at amortised cost:
Cash and cash cquivalents 2.53.593 F 23794
Other current linancial assels 69,9500 IN.87 107 5
TLARGRY 14,10,901
Total  U3,05.225 19.10,901
Financial liabilities:
Measured at amortised cost;
Current borrowings 60,606,777 x 2,00,000 .
Other fmancial habiliues 14,39.320 ‘ 1,22242 .
Total ) B 75.06,097 3.22.242
* The management assessed that that the T value of cash and cash equivalents. short term loans. short term borrowings, other current inancial assets and habilities
approximate theit canrsmg amounts largels due 1o the short-lerm maturities ol these instiuments
Statement ol prolit and loss Amount in rupees
Paticulyis Year ended Period ended
- 31 Marech 2020 31 March 2019
Nelt gains/ (losses) on -
- Financial assets measured at fanr vadue through profitand loss 40.03.031 643,722
Interest revenue/ (expense) on -
- Fimnancial assels measured at amortised cost
- Fimancial habilimes measwred e amaonnised cost (6 15911) (4 692)
Dividend income on -
- Iinancial assets measured at tan vadue thiough prolin and loss -
(b) Fair value hierarchy
The section explains the judgement and estimales made in determining the fair values of the inancial instruments that are
a) recognised and measured at [an value
b) measured atamortised cost and for which i values are disclosed m the hnancial statements
Fo provide an indication about the rchability of the mputs used i determmming Giir value. the management has classified its linancial instruments info the three levels
presertbed under the accounting standard An explanation ol cach Tevel follows underneath the table
Amount in Rupees
Financial assets and liabilities measured at faie value - recurting fair Level 1 Level 2 Level 3 Total
alue measurements
at 31 March 2020 -
Finaneial assets:
Fair value through profit and loss:
Mutual Funds 21,16,572 - 21,16,572
Total Financial assets 21,16,572 - 21.16,572
As at 31 March 2019 _
Financial assels:
Fair value through profit and loss:
Mutaad Funds
Total Financial assets
(¢) Valuation technique used to determine fair value
The fair value of the financial assets and labilities is included at the amount at which the instrument could be exchanged in a current transaction between willing paities,
other than in a forced or liquidation sale The following methods and assumptions were used o estimate the fair values
(d) Valuation processes

Ihe tmance depariment ol the entity pettorms the valuations of financial assers and I|.|h|||nu required for financial reporting purposes. including level 3 fair values The

departinent et directy o the group chiel Timancial officer (CFO
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28

(a)

(b

-

(¢

-

()

Financial instruments - visk management
The enuty's activities expose 1t to market nisk. liquidiny nisk and credin nisk

Risk management (ramework

The entity’s board of directors has overall responsibility for the establishment and oversight of the cntity's risk management framework The entity’s risk management
policies are established to identify and analyse the risks faced by the entity, Lo sel appropriate risk limits and controls and to monitor risks and adherence to limits Risk
management policies and systems are reviewed regularly 1o reflect changes in market conditions and the entity’s activities The management, through its Iraining and
management standards and procedures, aims o maintain a disciplined and constiuctive control envitonment in which all employees understand their roles and
obligations

Board oversees how management monitors comphiance with the enuty s nisk management policies and procedures, and reviews the adequacy of the risk management

framework 1n relation Lo the nisks taced by the entity

Creditrisk

Credit risk s the risk of financial loss 1o the entity 11 customer or counterparty w a financial instrument fails to meet its contractual obligations and arises principally
fiom the entity's teceivables [tom customers and mvestments in debt secuntics

The carrying amount of [inancial assets represents the maximum credit exposuie

The entity’s exposure to credit nsk is only through the (ollowing linancial assels -

I Balance with share brokets - The amount kept with the sceurities brokers who are regulated by SEBI, 1s in the nature ol margin required for the enlity's exposure in Lhe
securities market as on the reporting date The same will be settled on (he settlement date mandatorily by the securities' broker Therelore. the credit nsk invioved is
negligent due to the short term nature and regulated by SEBI

Liquidity risk

Digquidiy nishos the sk that the entiy will encounter ditficuliy m meeting the obhgations associated with its financial habilines that are seuled by delivering cash or
anather financial asset The management s approach o managing hquidin is to ensane: as B as possible, that 10 wall have sutficient hquidity 1o meet nts habihues when
they are due, under both normal and stressed condions: wrthow incurimg uniceeplable tosses or nisking damage to the entity's reputation

Management monitors rolling forecasts of the ‘s hiquidity position {comprising the undiawn borrowing facilities below) and cash and cash equivalents on the basis of
expected cash flows This is generally cartied out in accordance with piactice and limits set by the entily

i) Matuvrities of Gnancial liabilities
The Tollowimg are the remaining contiactual maturities ol finuncial liabilities at the teporung date The amounts are gross and undiscounted contractual cash flow. and
include contiactual interest payments and exclude the impact of neting agrecments

Amount in rupiees

As at 31 Maveh 2020 Carrying Fotal Kepavabie 2 months 212 months 1-2 2-5 More than S
b o el or less years vears years

Non-derivative linancial linbilities

Borrowings 060,66,777 60,66.777 60,66 777
Other cunient financial liabilites 14.59.320 14 39.320 - 14 39320 e
N 7306 0v7 75 06087 RS A A EIRV R
] S ~ Amount in rupiees
As at 31 March 2019 Carrying Lotal Repayable 2 months 2—12 months 1-2 2-5 More than 5
ol on demand or less vears YEArs

Non-derivative financial liab

Borrowings 2.00.000 2.00.000 BRI
Other current linancial liablitics 2242 L2220 = 1.22.242
322242 3,232,242 200 1,22.242 . - z

Market risk
Matket risk 1s the risk that changes m market prices. such as foreign exchange rates interest rates and equity prices, which will affect the entity's income or the value of
its holdings of financial insttuments The objective of market nsk management s o manage and control market risk exposures within aceeplable patameters, while

optimising the return

ii) Interest vate risk
Interest rate risk is the nsk that the i vatue or future cash Hows of a lmancial mstrament will Muctuate because of changes in market interest rates 1he enbity has

exposure only Lo fimancial instuments at fixed interest rates Henee: the eniniy s not exposed o significant mterest rale rnsk
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iii) Price risk

The entity's exposure (o sceurities price nsk arises fiom nvestments held by the entity and classified in the balance sheet al fair value through profit or loss

The majonty of the entity s mvestiments aie publicly traded

Sensitivity analysis — Price risk

The table below summarises the impact of ncrease/decrease ol the market price of the hsted mstruments on the company's equity and prolit for the period The analvsis

is based on the assumption that the market price had increased by 2% o decreased by 2%

lmpact on profi
or loss

Particulars

{ Impact on profit
Impact on other oL Impact on other
components of ’ componerits of
equity equity

31 March 2020 31 March 2020 31 March 2019 31 March 2019

Market price increases by 2% 42,331 -
Markel price decreases by 2% ] (42.331)
29 Capital management

The Entity’s objective 1s to mamtam an optimal capital stiucture so as o maximize sharcholder value

Lnount g rupees
Particulars As aBl March 2020 As aB1 March 2019
Current borrowings 60,66,777 2,00,000
Debt 60,66,777 2,00,000
As pereentage of total capital 79 30% 12 87%
Lauity 15,83,435 13,54,270
As percentage of total capiial 20 70% B7 13%%
Total capital (debt and equity) ) 76,50,212 15,54,270

30 The LLP was incorporated with effeet from 2105 2018 and the linancial statements (or the period ended 3103 2019 pertains 1o the peniod Trom 21 05 2018 (o

31032019 and accordingls the previous peniod ligares ate not stietly compatable
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