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INDEPENDENT AUDITOR’S REPORT

To the Members of

Sical Sattva Rail Terminal Private Limited, (CIN: U63031TN2000PTC045198)
52 C, 1st Floor, Third Main road, Kasturba Nagar, Adyar, Chennai - 600020

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of Sical Sattva Rail Terminal Private Limited
(CIN: U63031TN2000PTC045198) (“the Company”), which comprise the Balance Sheet as at 31st
March 2020, and the statement of Profit and Loss, Statement of Changes in Equity and Statement of
Cash Flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2020, loss, changes in equity and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunde r,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Key Audit Matters
There are no Key Audit matters determined to be communicated.
Responsibility of Management for Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
eslimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error. In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
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liquidate the Company or to cease operations, or has no realistic alternative but to do so. Those Board
of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users take n
on the basis of these financial statements. As part of an audit in accordance with SAs, we exercise
professional judgment and maintain professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misreprec<entations, or the override of internal
control.

* Obtain an understanding of internal control relevant to the . udit in order to design audit procedures
that are appropriate in the circumstances. Under section 143 3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the ¢ ympany has adequate internal financial
controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may rause the Company to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content ol the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. We also provide those charged with governance
with a statement that we have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may reasonably be thought
to bear on our independence, and where appli?{ﬂ , related safeguards.
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Report on Other Legal and Regulatory Requirements

1.

(d)

(e)

(f)

(8)

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Centra|
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
Annexure | a statement on the matters specified in paragraphs 3 and 4 of the Said Order.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account

In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts)
Rules, 2014.

On the basis of the written representations received from the directors as on 31st March, 2020
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2020 from being appointed as a director in terms of Section 164 (2) of the Act.

No separate report on the internal financial controls over financial reporting of the Company is
issued in view of the exemption granted from the operation of clause (i) of sub-section 3 of
Section 143 of the Companies Act 2013 by Notification GSR (E) dated 13t June 2017 issued by the
Ministry of Company Affairs.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position in its
financial statements — Refer Note 24(c) to the financial statements;

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For Jaikumar Krishnan Shobha and Co.,
Chartered Accountants

CA Rajagopalakrishnan R
Partner

Membership No.: 200442
UDIN: 20200442AAAAGN6857
Chennai, 24 August 2020 .




ANNEXURE I_T(;THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE STANDALONE

FINANCIAL STATEMENTS OF SICAL SATTVA RAIL TERMINAL PRIVATE LIMITED
Pursuant to paragraphs 3 and 4 of the Companies (Audit Report)_Ordg’,EOlG_

Vi,

vii.

viii.

Xi.

xii.

xiii.

Xiv.

XV,

XVi.

(a) The Company is maintaining proper records showing full particulars, including quantitative
details and situation of fixed assets.

(b) The fixed assets of the Company have been physically verified by the management at
reasonable intervals; No material discrepancies were noticed on such verification

(c) The title deeds of immovable properties are held in the name of the company.

The Company holds no inventory and therefore reporting requirement under this clause does
not arise.

The company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under section 189 of
the Companies Act, 2013.

There are no loans, investments, guarantees, and security attracting the provisions of section
185 and 186 of the Companies Act, 2013.

The Company has not accepted deposits.

Maintenance of cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013

(2) The company is generally regular in depositing undisputed statutory dues including
provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty of
customs, duty of excise, value added tax, cess and any other statutory dues to the
appropriate authorities. (b) There are no dues of income tax or sales tax or service tax or duty
of customs or duty of excise or value added tax which have not been deposited on account
of any dispute.

The company has no loans or borrowings from a financial institution, bank, Government or
dues to debenture holders.

No moneys were raised by way of initial public offer or further public offer (including debt
instruments) The Company has not availed of any term loans.

No fraud by the company or fraud on the Company by its officers or employees has been
noticed or reported during the year;

The provisions of section 197 read with Schedule V to the Companies Act with respect to
managerial remuneration are not applicable as the Company is a private company.

The Company is not a Nidhi Company.

All transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the Financial
Statements etc., as required by the applicable accounting standards.

The company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year under review

The company has not entered into any non-cash transactions with directors or persons
connected with him.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of
India Act.

For Jaikumar Krishnan Shobha and Co.,
Chartered Accountants

(Firm Regiiﬂ’a{ﬁ‘n No. 007778S)

CA Rajagopalakrishnan R
Partner

UDIN: 20200442AAAAGN6857
Chennai, 24 August 2020




Sical Sattva Rail Terminal Private Limited

CIN: U63031TN2000PTC045198

High Gate Level 4, 153, Santhome High Road, R A Puram, Chennai - 600028
BALANCE SHEET AS AT March 31, 2020

Particulars

Note #

Figures as at the end
of current reporting
period
31st March 2020

Figures as at the end |

of Previous Reporting
period

31st March 2019

I Equity and Liabilities
1 Share Holders funds
a Share Capital
b Reserves and Surplus
¢ Money Received against Share Warrants
2 Share application money pending allotment
3 Non-current liabilities
a Long Term Borrowings
b Deferred Tax Liabilities { Net)
c Other Long Term Liabilities
d Long Term provisions
4 Current Liabilities
Short-term borrowings
b Trade payables
Total outstanding dues of micro enterprises and small
enterprises
Total outstanding dues of creditors other than micro
enterprises and small enterprises
c Other current liabilities
d Short-term provisions

(V)

TOTAL

I Assets
1 Non Current Assets

a Property Plant and Equipment

(i) Tangible Assets

(ii) Intangible Assets

{ii) Capital Work in Progress

(iv) Intangible Assets under Development
Non Current Investments
Deferred Tax Assets ( Net)
Long Term Loans and Advances
Other Non Current Assets

o QO n T

2 Current Assets
Current Investments
Inventories
Trade Receivables
Cash & Cash Equivalents
Short Term Loans and Advances
Other Current Assets

- 0O Q 0 T o

TOTAL

13 (b)
5(a)

5(b)

3,45,00,000.00
-1,77,47,418.75

66,35,543.80
16,30,096.00
2,39,89,293.25

2,35,64,205.92

33,67,075.00

3,45,00,000.00
-1,52,95,911.31

66,35,543.80
16,30,096.00
2,39,89,293.25

2,40,82,639.65

33,67,075.00

7,59,38,795.22

7,89,08,736.39

10
11
12

3,61,27,909.68

12,03,394.00

2,51,74,478.45
19,71,787.27
1,14,61,225.82

3,75,98,450.68

12,03,394.00

2,60,19,047.35
27,03,678.95
1,13,84,165.41

7,59,38,795.22

7,89,08,736.39

See Accompanying Notes to Financial Statements
As per our report of even date attached
For Jaikumar Krishnan Shobha & Ca (FRN 007778S)

Chartered Wnts

Rajagopalakiishnan R
Partner

Membership No. 200442
UDIN: 20200442AAAAGNG85
Place : Chennai

Date : 24th August 2020

Sumith R Kamath
Director
DIN : 05101088

Pt

S Narasimhan'z ) ) Ny 7 27—

Director
DIN: 00161341

Place : Chennai

Date : 24th August 2020




Sical Sattva Rail Terminal Private Limited

CIN: U63031TN2000PTC045198

High Gate Level 4, 153, Santhome High Road, R A Puram, Chennai - 600028
Statement of Profit and Loss for the year ended 31st March 2020

Figures for the current
reporting period

Figures for the previous
reporting period

Particulars Note # 31st March 2020 31st March 2019
Rs Rs
| Revenue from Operations 15 1,03,37,660.20 1,06,41,671.52
Il Other Income 16 66,983.00 13,40,323.00
Il Total Revenue| 1+1i 1,04,04,643.20 1,19,81,994.52
\% Expenses
Operating Expenses 17 67,68,281.66 70,28,357.18
Employee benefits expense 18 28,24,466.66 31,39,127.00
Finance costs 19 17,963.36 7,129.80
Depreciation and amortization expense 8 14,99,541.00 33,24,194.20
Other expenses 20 17,45,897.96 12,30,349.41
Total expenses 1,28,56,150.64 1,47,29,157.59
v Profit (Loss) before exceptional and extraordinary items and tax (m-1v) (24,51,507.44) (27,47,163.07)
VI Exceptional items 2 -
Vil Profit (Loss) before extraordinary items and tax (v-vI) (24,51,507.44) (27,47,163.07)
Vil Extraordinary ltems -
IX Profit {Loss) before tax (VI-viny (24,51,507.44) (27,47,163.07)
X Tax expense
1 Current tax = -
2 Deferred tax 0.00 1,87,420.00
X Profit (Loss) after tax from Continuing Operations IX-X (24,51,507.44) (25,59,743.07)
Xl Profit (Loss} from Discontinuing Operations - -
Xil Tax Expense of Discontinuing Operations =
XV Profit (Loss) from Discontinuing Operations after Tax XI-X1I - -
XV Profit (Loss) for the Period X+ XIV (24,51,507.44) (25,59,743.07)
XvI Earnings per Share after Extraordinary items { Rs.) 23
1 Basic {0.71) (0.74)
2 Diluted {0.71) (0.74)
XVi Earnings per Share before Extraordinary Items(Rs.)
1 Basic (0.71) (0.74)
2 Diluted (0.71) (0.74)
Nominal Value per share 10.00 10.00
See Accompanying Notes to Financial Statements
For akumar Krishran Shobha & Co (RN 0077785 2 s-”"‘““”a””a“‘g g e—%
< Director .5

Chartered ﬁ&\\ftta nts

Rajagopalakrishnan R

Partner

UDIN: 20200442AAAAGN6857
Membership No. 200442
Place : Chennai

Date : 24th August 2020

DIN : 05101088
S Narasimhan

Director
DIN: 00161341

Place : Chennai

L) o]

Date : 24th August 2020




Sical Sattva Rail Terminal Private Limited

o«
—————
—

e

CIN: U63031TN2000PTC045198

High Gate Level 4, 153, Santhome High Road, R A Puram, Chennai - 600028
CASH FLOW STATEMENT FOR THE YEAR ENDED March 31, 2020

Add:

(WY

N

w

Cas hflows from operating Activities
Net Profit (Loss) before taxation
Adjtistiments for:
Depreciation and Amortisations
Interest Income
Interest/Finance Costs
Profiton sale of Asset
Taxeson Income Paid (net of refunds)
Opertiting Profit before Working capital Changes
(Increase)/decrease in Current Assets
Increase/(Decrease ) in Current Liabilities
Cash flow from/(Used) Operating Activities
Cash Flow from Investing Activities
Purchase of Fixed Assets/Capital WIP
Sale of Fixed Assets
Interest Income
(Increase)/Decrease in Long Term Loans and Advances
Cash flow from /(used) in Investing Activities

Cash flow from Financing Activities
Interest/Finance Costs
Increase in Long term Liabilities
Unsecured Loans received
Cash flow from/{used) in Financing Activities

Net increase (Decrease)in Cash or Cash Equivalents
Cash or Cash Equivalents at the beginning of Period

Cash or Cash Equivalents at the end of Period

Of the above, Cash flows referred to in Para 45
of AS 3 - Cash Flow Statements

Current year 31st March, 2020

Previous year 31st March, 2019

Rs.
(24,51,507.44)

14,99,541.00
{66,983.00)
17,963.36
(5,25,219.93)
(15,26,206.01)
12,92,728.41
(5,18,433.73)

(29,000.00)

66,983.00

(17,963.36)

Rs.

(7,51,911.33)

37,983.00

(17,963.36)
(7,31,891.69)

27,03,678.95

19,71,787.26

Rs
(27,47,163.07)

33,24,194.20
(1,15,337.00)

7,129.80
(12,24,986.00)
(2,73,436.53)
(10,29,598.60)

16,69,232.28
(2,45,23,703.30)

(10,78,670.00)
13,98,305.00
1,15,337.00

(7,129.80)
2,39,89,293.25

Rs

(2,38,84,069.62)

4,34,972.00

2,39,82,163.45

5,33,065.83

21,70,613.12

27,03,678.95

8,62,626.00

See Accompanying Notes to Financial Statements

As per our Separate report of even date attached
For Jaikumar Krishnan Shobha & Co (FRN 007778S)

Chartered brzm??tants

Rajagopalakrishnan R
Partner
Membership No. 200442

UDIN: 20200442AAAAGNG6857
Place : Chennai
Date : 24th August 2020

Sumith R Kamath

Director Swh"
DIN : 05101088

S Narasimhan ‘
! / e B L B o
Director Z , 727 -

DIN: 00161341

Le—E

Place : Chennai
Date : 24th August 2020




Sical Sattva Rail Terminal Private Limited

) )

CIN: U63031TN2000PTC045198

High Gate Level 4, 153, Santhome High Road, R A Puram, Chennai - 600028
Statement of Changes in Equity for the year ended 31st March 2020

Contributed Equity

Securities
Premium Account

Retained Earnings

Total Share
holders Funds

Opening Balance as on 01/04/2018
Profit /(Loss) for the year 2018-19
__Closing Balance as on 31/3/2019

3,45,00,000.00

3,45,00,000.00

1,72,50,000.00

1,72,50,000.00

(2,99,86,168.24)
(25,59,743.07)
(3,25,45,911.31)

2,17,63,831.76
(25,59,743.07)
1,92,04,088.69

Opening Balance as on 01/04/2019
Profit /(Loss) for the year 2019-20

3,45,00,000.00

Closing Balance as on 31/3/2020 3,45,00,000.00

1,72,50,000.00

1,72,50,000.00

(3,25,45,911.31)
(24,51,507.44)
(3,49,97,418.75)

1,92,04,088.69
{24,51,507.44)
1,67,52,581.25

See Accompanying Notes to Financial Statements
As per our report of even date attached
For Jaikumar Krishnan Shobha & Co (FRN 007778S)

Chartered Nunta nts

Rajagopalakrishnan R
Partner

Membership No. 200442
UDIN: 20200442AAAAGNG85
Place : Chennai

Date : 24th August 2020

A<

Sumith R Kamath
Director
DIN : 05101088

S Narasimhan

Director
DIN: 00161341

Place :Chennai

Comh £ . —=2

D a2

2

Date : 24th August 2020




Sical Sattva Rail Terminal Private Limited
CIN: U63031TN2000PTC045198
High Gate Level 4, 153, Santhome High Road, R A Puram, Chennai - 600028
Notes Accompanying Financial Statements for the year ended 31st March 2020

b o — — n—
Note #
A Si Rnificant Accounting Policies

1. Accounting Convention

The financial statements are prepared under the historic cost convention, in accordance with the applicable accounting standards. The
pr¢paration of financial statements requires estimates and assumptions to be made that affect the reported amount of assets and liabilities on
th &édate of the flnanclal statements and the reported amount ot revenues and expenses during the reporting period. Difference between the
actual results and estimates are recognised in the period in which the results are known/ materialized.

2. Fixed Assets

Fixed assets are stated at cost less accumulated depreciation and provisions and reversals on account of impairment. Cost is inclusive of
freight, levies taxes and also any costs directly attributable to bringing the assets to their working condition for intended use. Project Expenses
incurred which are identifiable to particular assets are accumulated with the original cost of such assets. Common Project expenses are
allocated to resulting fixed assets of that project in the same proportion as the cost of such assets.

3. Depreciation

Depreciation is provided on a pro-rata basis from the month the assets are put to use during the financial year under the Straight Line Method.
Depreciation was charged at rates prescribed in Schedule XIV of the Companies Act 1956 up to the financial year 2013-14.

From the financial year 2014-15, depreciation is charged based on the useful lives of assets laid down in Schedule Il of the Companies Act 2013
for all assets put to use on or after 1/4/2014, after retaining a residual value of 5% of the original cost of the assets. The Balance written down
values of assets existing as on 31/3/2014 have been depreciated based on the balance useful lives determined as per schedule iI, with respect
to the dates on which those assets have been originally put to use , after retaining a residual value of 5% of the original cost of the assets. No
depreciation is charged in the year of sale of any asset.

4. Goods and Services tax

Input credit of Interstate GST, Central GST and State GST are taken into account at the time of supply of the related input services or goods. The
credits availed are utilised in the order of set off laid down under the GST regulations

5. Revenue Recognition

Revenue is recognized and expenses are accounted on their accrual with necessary provisions for all known liabilities and losses. Revenue Is
recognized only when it can be reliably measured and it is reasonable to expect ultimate collection. Interest income is recognized on time
proportion basis taking into account the amount outstanding and rate applicable. Other non operating income is recognized when the un-
conditional right to receive such income is vested in the Company.

6. Provision for Current and Deferred Taxes:

a. Current Tax is determined in accordance with and after considering all benefits available under the provisions of the Indian Income Tax Act,
1961.

b. Deferred tax is recognized for all timing differences between taxable and accounting income using the tax rates and laws that are enacted or
substantially enacted as on date of reporting. Deferred tax assets are recognized only when there is virtual certainty of such assets
materializing in the near future.

7. Contingent Liabilities, Assets & Provisions:

All known liabilities of material nature have been provided for in the accounts except liabilities of a contingent nature which have heen
disclosed at their estimated value in the notes on accounts in accordance with Accounting Standard- 29. Contingent Assets are not recognized




Sical Sattva Rail Terminal Private Limited
CIN: U63031TN2000PTC045198
High Gate Level 4, 153, Santhome High Road, R A Puram, Chennai - 600028
. i Notes Accompanying Financial Statements for the year ended 31st March 2020 ]
Note it ==
8. tarnings per share:
B&ic earnings per share is calculated by dividing the net profit/(loss) for the period attributable to the equity shareholders by the weighted
av'trage number of shares outstanding during the year.
9. Retirement Benefits:
Thecompany has a defined contribution plan in the form of a Provident Fund scheme for its staff and pension scheme under the employee’s
pension scheme 1995 for all its employees, which is administered by the Provident Fund commissioner. The above mentioned schemes are
classified as defined contribution plan as the company has no further obligation beyond making the contributions. The company’s
co Ntributions to the defined contribution plans are charged to the profit and loss account as and when incurred.
Thecompany does not have a policy of allowing the encashment of leave to its staff and employees.
The Company has a defined benefit plan for providing for Gratuity payable to its employees in form of contribution to the Group Gratuity
Scheme of the Life Insurance Corporation of India. The above mentioned scheme is classified as defined contribution plan as the company has
no further obligation beyond making the contributions. The contributions to the Scheme are charged to the Profit and Loss Account as and
whenincurred. The company’s policy of providing Gratuity is in line with the provisions of The Payment of Gratuity Act.
10. Impairment of Assets
An asset is treated as impaired when the carrying cost of asset exceeds its recoverable value. An impairment loss is charged to the Profit and
Loss Account in the year in which an asset is identified as impaired. The impairment loss recognized in prior accounting period is reversed if
there has been a change in the estimate of recoverable amount.
11. Borrowing costs
Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalized as part of the cost of such assets. A
qualifying asset is one that necessarily takes substantial period of time to get ready for its intended use. All other borrowing costs are charged
to Profit and Loss account.
B: Notes on Accounts
1 The Company operates an Inland Container Depot and Rail Terminal at Melpakkam, near Arakkonam in Tamilnadu.
Figures for the current reporting
period Figures for the previous reporting period
31st March 2020 31st March 2019
2 Share Capital No of Shares Rs No of Shares Rs
a The Authorized Capital of the company comprises of -
Equity Shares of Par Value Rs. 10 each 50,00,000 5,00,00,000.00 50,00,000 5,00,00,000.00
b Number of Shares issued, Subscribed and fully paid up
Equity Shares of Par Value Rs. 10 each 34,50,000 3,45,00,000.00 34,50,000 3,45,00,000.00
c Equity Shares of Par Value Rs. 10 each
Number of Shares outstanding at the beginning of the Year 34,50,000 34,50,000
Number of Shares issued and subscribed during the year - =
Number of Shares retired/boughtback/cancelled during the year - .
Number of Shares at the end of the Year 34,50,000 34,50,000
d Details of Shares in the Company held by each shareholder in excess of 5% of shares
Name of Shareholder NO of Shares % of Holding NO of Shares % of Holding
Sical Multimodal and Rail Transport Limited 17,25,000 50.00% 17,25,000 50.00%
Sattva Logistics Private Limited 17,24,700 49,99% 17,24,700 45.99%
e Rights of each Class of Shares
i. The Company has only one class shares i.e. equity shares of Rs. 10 each which rank pari passu with each other.
li. The Shareholders are entitled to vote at general meetings of the Company in proportion to their share holdings.
iii. The Sharghetders.are entitled to Dividends and other distributions including distribution of surpluses on liquidation in
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3 R€Strves and Surpluses
a S&Curities Premium
Balance at the beginning of the Year 1,72,50,000.00 1,72,50,000.00
Balance at the end of the Year 1,72,50,000.00 1,72,50,000.00
b Balunce in Profit and Loss Account
Balence at the beginning of the Year -3,25,45,911.31 -2,99,86,168.24
Less: Loss transferred from Profit and Loss Account -24,51,507.44 -25,%59,743.07
Balance available for appropriations -3,49,97,418.75 -3,25,45,911.31
Less: Appropriations . =
Balance at the end of the Year -3,49,97,418.75 -3,25,45,911.31
Total in Balance Sheet (a+b) -1,77,47,418.75 -1,52,95,911.31
4 LongTerm Borrowings
Unsecured Loans from Director 66,35,543.80 66,35,543.80
Theabove loan is unsecured and interest free. No repayment schedule has been contracted.
5
a Other Long Term Liabilities
NonCurrent trade Creditors 2,39,89,293.25 2,39,89,293.25
Total outstanding dues of micro enterprises and
small enterprises - -
Total outstanding dues of creditors other than
micro enterprises and small enterprises 2,39,89,293.25 2,39,89,293.25
5
b Trade payables
Trade Creditors
Total outstanding dues of micro enterprises and small enterprises -
Total outstanding dues of creditors other than micro enterprises and
small enterprises 2,31,19,975.92 2,31,41,544.65
Expenses Payable 4,18,152.00 9,38,497.00
Duties and taxes payable 26,078.00 2,598.00
Total in Balance Sheet 2,35,64,205.92 2,40,82,639.65
Out of the Total outstanding dues of micro enterprises and small enterprises:
the principal amount and the interest due thereon remaining unpaid to any
a supplier - -
i Principal Amount -
ii Interest Due -
the amount of interest paid by the buyer in terms of section 16 of the Micro,
Small and Medium Enterprises Development Act, 2006 (27 of 2006), along with
b the amount of the payment made to the supplier beyond the appointed day - -
the amount of interest due and payable for the period of delay in making
payment (which has been paid but beyond the appointed day during the year)
but without adding the interest specified under the Micro, Small and Medium
c Enterprises Development Act, 2006 -
d the amount of interest accrued and remaining unpaid
the amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues above are actually
paid to the small enterprise, for the purpose of disallowance of a deductible
expenditure under section 23 of the Micro, Small and Medium Enterprises
e Development Act, 2006 - -

The Company has solicited information from all its trade creditors and vendors as to their statuses under the Micro, Small and Medium
Enterprises. Development Act, 2006. No confirmalion has been received from any of the vendors of the company in confirmation of their
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6 O'ther Current Liabilities
Culient maturities of Finance Lease Obligations- Secured
T€mporary Overdraft from Banks
Total in Balance Sheet

7 Short Term Provisions
PrQiisions for Current Income Taxes
Total in Balance Sheet

8 Property Plant and Equipment
Tangible Assets

Grois Carrying Amounts
land
8Buildings
Plant and equipment
Funiture and Fixtures
Vehicles

Depreciation/Amortizations/Impairments
land
Buildings
Plant and equipment
Funiture and Fixtures
Vehicles

Net Carrying Amounts
land
Buildings
Plant and equipment
Funiture and Fixtures
Vehicles
Total in Balance Sheet

33,67,075.00
33,67,075.00

33,67,075.00

33,67,075.00

As at 1st April Additions during deletions/Retirals As at 31st March
2019 the year During the year 2020
66,41,620.00 * 66,41,620.00
6,57,81,051.45 E - 6,57,81,051.45
1,39,80,573.09 29,000.00 - 1,40,09,573.09
2,72,811.00 - = 2,72,811.00
11,69,779.00 - 11,69,779.00
8,78,45,834.54 29,000.00 - 8,78,74,834.54
As at 1st April deletions/Retirals As at 31st March
2019 For the year 2020

3,71,55,531.11

11,73,373.00

During the year

3,83,28,904.11

1,18,01,618.70 2,45,937.00 1,20,47,555.70
2,59,170.45 - - 2,59,170.45
10,31,063.60 80,231.00 . 11,11,294.60
5,02,47,383.86 14,99,541.00 = 5,17,46,924.86

As at 31st March As at 31st March
2020 2019
66,41,620.00 66,41,620.00

2,74,52,147.34 2,86,25,520.34
19,62,017.39 21,78,954.39
13,640.55 13,640.55
58,484.40 1,38,715.40

3,61,27,909.68

3,75,98,450.68




Sical Sattva Rail Terminal Private Limited
CIN: U63031TN2000PTC045198
High Gate Level 4, 153, Santhome High Road, R A Puram, Chennai - 600028

Notes Accompanying Financial Statements for the vear ended 31st March 2020

Note #
9 L©ng Term Loans and Advances
S€urity Deposits
Total in Balance Sheet

10 Tride Receivables
(Unsecured, Considered Good)

12 Short term Loans and Advances
Unsecured Considered Good

Total in Balance Sheet

13 Taxation
a Current taxation

b Deferred taxation
On account of timing differences in Value of Depreciable
Assets
Opening Balance of Deferred Tax Liability
Add/(Less) Provision/(Reversal) during the year
Closing Balance of Deferred Tax Liability

14 Contingent Liabilities and Commitments
(to the extent not provided for)

a Contingent Liabilities
Counter Guarantee issued to bankers against Bank
Guarantee Issued favoring President of India
Continuity Bonds executed in favour of The President of
India for ICD Operations at Arakkonam through
Commissioner of Customs

b Commitments
Estimated amount of contracts remaining to be executed
on capital account is

12,03,394.00
12,03,394.00

D ebts outstanding for a period of more than 6 months 2,36,97,119.89

Other debts 14,77,358.56
Total in Balance Sheet 2,51,74,478.45

11 Cash & Cash Equivalents

Cashin Hand 1,26,286.00

Balince with banks in Current Accounts 16,03,177.27

Balance with banks in Deposit Accounts 2,42,324,00

Balance with banks held as Bank Guarantee margins =
Total in Balance Sheet 19,71,787.27

Income Tax Paid in Advance 73,88,173.43
Other Advances 7,573.00
Balances with Government Departments 40,65,479.39

1,14,61,225.82

Provision for Current tax amounting to Rs Nil (PY ' NiL) is made based on the provisions of the Indian Income tax Act 1961,

16,30,096.00

16,30,096.00

Rs. lakhs

12,555.00

12,03,394.00
12,03,394.00

1,85,26,595.09
74,92,452.26

2,60, 19,047.35

18,045.00
7,52,900.95
10,70,107.00
8,62,626.00
27,03,678.95

68,62,953.51
87,869.00
44,33,342.90
1,13,84,165.41

18,17,516.00
-1,87,420.00
16,30,096.00

Rs. lakhs

5.50

12,555.00




Sical Sattva Rail Terminal Private Limited
CIN: U63031TN2000PTC045198
. High Gate Level 4, 153, Santhome High Road, R A Puram, Chennai - 600028

Note #

Notes Accompanying Financial Statements for the year ended 31st March 2020

—

15 R€Venue from Operations Consists of:

H andling Charges Earned 59,35,630.20
W arehousing & Storage Charges Earned 44,02,030.00
Total in Statement of Profit and Loss 1,03,37,660.20
16 Other Income Consists of:
InTfrest Received 66,983.00
pr afit of Sale of Assets -
Total in Statement of Profit and Loss 66,983.00
17 Operating Expenses consist of:
Handling Charges 2,57,828.00
Equipment & Facility Maintanence 18,17,926.66
Rentof Equipments 33,04,050.00
Other Operating Expenses 13,88,477.00
Total in Statement of Profit and Loss 67,68,281.66

18 Employee benefit Expenses Consist of:

Salaries Wages & Allowances 21,73,862.00
Employee Welfare Expenses 4,43,690.66
Contribution to PF and other Funds 2,06,914.00

Total in Statement of Profit and Loss 28,24,466.66

19 Finance Costs consist of:
Bank Charges and other costs 17,963.36
Total in Statement of Profit and Loss 17,963.36

20 Other Expenses

Communciation Expenses 1,95,289.00
General Insurance 5,48,950.00
Other Administrative Expenses 1,41,505.79
Printing & Stationary 6,695.00
Rates and Taxes 2,60,359.86
Repairs and Maintence to Other Assets 2,11,983.31
Travelling and Conveyance 1,68,815.00
Audit Fee 1,25,000.00
Professional Charges 87,300.00

Total in Statement of Profit and Loss 17,45,897.96

21 Expenditure in Statement of Profit and Loss Include:

67,62,891.52
38, 78,780.00

1,15,337.00
12, 24,986.00
13,40,323.00
[ es3s0.00]
11,91,477.18
37,90,500.00
19, 80,030.00

70,28,357.18

22,31,788.00
7,22,200.00
1,85,139.00
31,39,127.00

7,129.80
7,129.80

16,566.07
3,44,417.00
84,340.17
31,878.00
2,05,539.32
2,16,696.85
1,38,912.00
1,20,000.00
72,000.00

12,30,349.41

2,41,682.28
3,88,564.97
69,954.00
3,31,816.24
6,86,009.00
18,43,877.32

90,000.00
30,000.00

Consumption of Stores and Spare parts 36,305.08
Power and fuel 4,06,430.00
Repairs to Buildings 2,020.00
Repairs to Machinery/Other Assets 12,64,939.83
Insurance 5,48,950.00
Rates and Taxes (other than taxes on income) 16,45,654.86

Payments to Statutory Auditors
For Statutory Audit 90,000.00
FATOT THa RS, 35,000.00
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22 R €lated Party Disclosures

The following are the significant disclosures in accordance with Accounting Standard 18 — Related party Disclosure issued by the
Irstitute of Chartered Accountants of India:
a- Related Parties as defined under AS 18
1 Sattva Logistics Private Limited (SATTVA) — Significant Influence
2 Si<al Multimodal and Rail Transport Ltd (SMART) - Significant Influence
b. Related Parties as defined under Section 2(76) of the Companies Act 2013

3 S Narasimhan Director
4 S Padmanabhan Director
5 Sunith R Kamath Director
6 Sattva Hitech and Conware Private Limited Company in which director(s) is/are Director(s)
7 Sattva CFS and Logistics Private Limited Company in which director(s) is/are Director(s)
8 Duirai Shipping and Services P Ltd Company in which director(s) is/are Director(s)
9 Vishaka CFS and Logistics Private Limited Company in which director(s) is/are Director(s)
10 Vintage Integrated Logistics Private Limited Company in which director(s) is/are Director(s)
11 Western gateway Cargo Services Private Limited Company in which director(s) is/are Director(s)
12 Sattva Engineering Construction Private Limited Company in which director(s) is/are Director(s)
13 Sattva Industries Private Limited Company in which director(s) is/are Director(s)
14 Sattva Agro Expo Private Limited Company in which director(s) is/are Director(s)
b Transactions with related parties — Amount in Rs. lakhs { as required under AS 18)
Significant Influence
Particulars SMART SATTVA
Current Year Previous Year Current Year Previous Year
Supply of Services - -
Demurrage Paid - -
Equipment supplied on hire - - 37.80 37.80
Balance Outstanding 224.91 Debit 224.91 Debit 468.94 Credit 467.82 Credit
Directors Current Year Previous Year
Unsecured Loans received -
Loan Outstanding 66.35 66.35

23 Earnings Per Share

The disclosures required under Accounting Standard 20 - Earnings per Share - issued by the Institute of Chartered Accountants of India are as
under

Basic and Diluted after Extraordinary Items

Net Profit (Loss) for the Period -24,51,507.44 -25,59,743.07
Weighted Average of equity Shares used for calculating EPS 34,50,000.00 34,50,000.00
Earnings Per Share -0.71 -0.74
Basic and Diluted before Extraordinary Items

Net Profit (Loss) for the Period before Extraordinary items -24,51,507.44 -25,59,743.07
Weighted Average of equity Shares used for calculating EPS 34,50,000.00 34,50,000.00
Earnings Per Share -0.71 -0.74
Nominal et may Shire 10.00 10.00
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24 EfMiloyee benefit Plans ;

A D efined Contribution plans : The Company has Defined Contribution plans for post employment benefits namely Provijent Fund
andpension Scheme The Company contributes to a Government administered Provident Fund and Pension Scheme and has no
furrther obligation beyond making its contribution. The Company’s contribution to the above funds is charged to revenye every
year.

b Defined Benefit Plans: The Company has a defined Gratuity plan for the gratuity payable to employees on death or retirement. The
Planis administered by the Life Insurance Corporation of India through Group Gratuity Scheme. The periodic contribution to the
scheme is determined by Life insurance Corporation of India based on actuarial valuation. The other statutory disclosures required
under AS 15( revised) are as below:

i AsSumptions 31-03-2020 31-03-2019
Discount Rate 7.25% 7.50%
Salary Escalation 7.00% 7.00%
ii TableShowing Changes in present value of obligations As on
Present Value of obligations as at beginning of year 4,18,224.00 4,84,488.00
Interest cost 31,367.00 38,759.00
Current Service Cost 41,484.00 48,599.00
Benefits Paid -
Actuarial (gain)/loss on obligations -4,035.00 -1,53,622.00
Present Value of obligations as at end of year 4,87,040.00 4,18,224.00
fii Table showing changes in the fair value of plan assets As on
Fair value of plan assets at beginning of year 5,55,356.13 5,20,938.05
Expected return on plan assets 40,677.60 34,418.08
Contributions - -
Benefits Paid & =
Actuarial gain/({loss) on plan assets Nil Nil
Fair value of plan assets at the end of year 5,96,033.73 5,55,356.13
iv Table showing fair value of plan assets
Fair value of plan assets at beginning of year 5,55,356.13 5,20,938.05

Actual return on plan assets 40,677.60 34,418.08
Contributions - -
Benefits Paid - -
Fair value of plan assets at the end of year 5,96,033.73 5,55,356.13
Funded status 1,08,993.73 1,37,132.13
Excess of actual over estimated return on plan assets

Actualrate of return = Estimated rate of return as ARD

fails on 31° March) Nil Nil
v Actuarial Gain/Loss recognized as on
Actuarial (gain)/loss on obligations -4,035.00 -1,53,622.00
Actuarial (gain)/loss for the year-Plan assets Nil Nil
Actuarial (gain)/loss on obligations -4,035.00 -1,53,622.00
Actuarial (gain)/loss recognized in the year Nil Nil
vi The amounts to be recognized in the balance sheet and statements of profit and loss
Present value of obligations as at the end of year 4,87,040.00 4,18,224.00
Fair value of plan assets as at the end of the year 5,96,033.73 5,55,356.13
Funded status 1,08,993.73 37,707.33
Net asset/(liability) recognized in balance sheet - -
vii Expenses Recognised in statement of Profit and loss
Current Service Cost 41,484.00 43,688.00
Interest cost 31,367.00 31,406.00
Expected return on plan assets -40,677.60 -35,409.26
Net Actuarial (gain)/loss recognized in the year -4,035.00 16,821.00

Expenses recognized in statement of profit and loss -

Note: The above figures are provided by the Life Insurance Corporation of India the service provider for Group gratuity Scheme for the
company’s enpleEStamd s relied as such by the management and auditors.

V)




Sical Sattva Rail Terminal Private Limited
CIN: U63031TN2000PTC045198
High Gate Level 4, 153, Santhome High Road, R A Puram, Chennai - 600028

Notes Accompanying Financial Statements for the year ended 31st March 2020

Note #

i - B - A - )

24 O ther Information

There are no dues to any small scale industrial undertaking/Small Micro or Tiny enterprises exceeding Rs. 1 Lakh each.
Distosure requirements of quantitative details are not applicable to the company as it is in a service industry.

There are no pending litigations which may have an impact on the financial position of the cocmpany

There are no foreign exchange earnings or outgo during this year or the previous year.

Previous years figures have been regrouped to conform to this year’s presentation .

Al figures in the Financial Statements and these Notes are stated in Indian Rupees (*) unless otherwise stated.

|These Accompanying Notes form part of the Financial Statements
As Per our report of even date attached 7
Forlaikumar Krishnan Shobha & Co (FRN 00ZZZ8

Chartered Acfb\}ints

Rajagopalakrishnan R

Partner

Membership No. 200442
UDIN: 20200442AAAAGN6857
Place : Chennai

Date : 24th August 2020

Sumith R Kamath g L I‘C/—"h

Director
DIN : 05101088

S Narasimhan
D }"1//{)’_‘)/?-’7 -"?—ﬂgj—

Director
DIN: 00161341

Place : Chennai
Date : 24th August 2020




INDEPENDENT AUDITOR’S REPORT

To the Members of

Sical Sattva Rail Terminal Private Limited, (CIN: U63031TN2000PTC045198)
52 C, 1st Floor, Third Main road, Kasturba Nagar, Adyar, Chennai - 600020

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of Sical Sattva Rail Terminal Private Limited
(CIN: U63031TN2000PTC045198) (“the Company”), which comprise the Balance Sheet as at 31st
March 2020, and the statement of Profit and Loss, Statement of Changes in Equity and Statement of
Cash Flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2020, loss, changes in equity and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Key Audit Matters
There are no Key Audit matters determined to be communicated.
Responsibility of Management for Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accou nting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error. In preparing the financial statements, Management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
COpeeriHm ing the going concern basis of accounting unless management either intends to
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liquidate the Company or to cease operations, or has no realistic alternative butto do so. Those Boa rd
of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when jt
exists. Misstatements can arise from fraud or error and are considered material if, individually or jn
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements. As part of an audit in accordance with SAs, we exercise
professional judgment and maintain professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. We also provide those charged with governance
with a statement that we have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related safeguards.
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Report on Other Legal and Regulatory Requirements

1

(a)
(b)
(c)
(d)

(e)

(f)

(g)

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Centrg|
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
Annexure | a statement on the matters specified in paragraphs 3 and 4 of the Said Order.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of oyr
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account

In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014,

On the basis of the written representations received from the directors as on 31st March, 2020
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2020 from being appointed as a director in terms of Section 164 (2) of the Act.

No separate report on the internal financial controls over financial reporting of the Company is
issued in view of the exemption granted from the operation of clause (i) of sub-section 3 of
Section 143 of the Companies Act 2013 by Notification GSR (E) dated 13" June 2017 issued by the
Ministry of Company Affairs.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position in its
financial statements — Refer Note 24(c) to the financial statements;

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For Jaikumar Krishnan Shobha and Co.,
Chartered Accountants
(Firm Registratiﬁq No. 007778S)

~

CA Rajagopalakrishnan R
Partner

Membership No.: 200442
UDIN: 20200442AAAAGN6857
Chennai, 24* August 2020
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| ANNEXURE | TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE STANDALONE |

=

FINANCIAL STATEMENTS OF SICAL SATTVA RAIL TERMINAL PRIVATE LIMITED
Pursuant to paragraphs 3 and 4 of the Companies (Audit Report) Order, 2016

vi,

vii.

viii.

Xi.

Xii.

Xifi.

Xiv.

XV,

XVi.

(a) The Company is maintaining proper records showing full particulars, including quantitative
details and situation of fixed assets.

(b) The fixed assets of the Company have been physically verified by the management at
reasonable intervals; No material discrepancies were noticed on such verification

(c) The title deeds of immovable properties are held in the name of the company.

The Company holds no inventory and therefore reporting requiremenl under this clause does
not arise.

The company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under section 189 of
the Companies Act, 2013.

There are no loans, investments, guarantees, and security attracting the provisions of section
185 and 186 of the Companies Act, 2013.

The Company has not accepted deposits.

Maintenance of cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013

(a) The company is generally regular in depositing undisputed statutory dues including
provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty of
customs, duty of excise, value added tax, cess and any other statutory dues to the
appropriate authorities. (b) There are no dues of income tax or sales tax or service tax or duty
of customs or duty of excise or value added tax which have not been deposited on account
of any dispute.

The company has no loans or borrowings from a financial institution, bank, Government or
dues to debenture holders.

No moneys were raised by way of initial public offer or further public offer (including debt
instruments) The Company has not availed of any term loans.

No fraud by the company or fraud on the Company by its officers or employees has been
noticed or reported during the year;

The provisions of section 197 read with Schedule V to the Companies Act with respect to
managerial remuneration are not applicable as the Company is a private company.

The Company is not a Nidhi Company.

All transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the Financial
Statements etc., as required by the applicable accounting standards.

The company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year under review

The company has not entered into any non-cash transactions with directors or persons
connected with him.

The Company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act.

For Jaikumar Krishnan Shobha and Co.,
Chartered Accountants

(Firm RegisWNo. 007778S)
CALICUT

CA Rajagopalakrishnan R PH: 2766853
Partner

UDIN: 20200442AAAAGN6G857
Chennai, 24" August 2020




Sical Sattva Rail Terminal Private Limited

CIN: U63031TN2000PTC045198

High Gate Level 4, 153, Santhome High Road, R A Puram, Chennai - 600028
BALANCE SHEET AS AT March 31, 2020

—

Figures as at the end
of current reporting
period

Figures as at the end |
of Previous Reporting
period

Particulars Note # 31st March 2020 31st March 2019
| Equity and Liabilities
1 Share Holders funds
a Share Capital 2 3,45,00,000.00 3,45,00,000.00
b Reserves and Surplus 3 -1,77,47,418.75 -1,52,95,911.31
c Money Received against Share Warrants ~ -
2 Share application money pending allotment - "
3 Non-current liabilities
a Long Term Borrowings 4 66,35,543.80 66,35,543.80
b Deferred Tax Liabilities { Net) 13 (b) 16,30,096.00 16,30,096.00
[ Other Long Term Liabilities 5(a) 2,39,89,293.25 2,39,89,293.25
d Long Term provisions = -
4 Current Liabilities
a Short-term borrowings .
b Trade payables
Total outstanding dues of micro enterprises and small
enterprises 5(b) =
Total outstanding dues of creditors other than micro
enterprises and small enterprises 2,35,64,205.92 2,40,82,639.65
c Other current liabilities 6 - -
d Short-term provisions 7 33,67,075.00 33,67,075.00
TOTAL 7,59,38,795.22 7,89,08,736.39
Il Assets
1 Non Current Assets
a Property Plant and Equipment 8
(i) Tangible Assets 3,61,27,909.68 3,75,98,450.68
(i) Intangible Assets - -
(iii) Capital Work in Progress = -
(iv) Intangible Assets under Development -
b Non Current Investments - -
c Deferred Tax Assets { Net) - -
d tong Term Loans and Advances 9 12,03,394.00 12,03,394.00
e Other Non Current Assets - -
2 Current Assets
a Current Investments
b Inventories -
c Trade Receivables 10 2,51,74,478.45 2,60,19,047.35
d Cash & Cash Equivalents 11 19,71,787.27 27,03,678.95
e Short Term Loans and Advances 12 1,14,61,225.82 1,13,84,165.41
f Other Current Assets
TOTAL 7,59,38,795.22 7,89,08,736.39
See Accompanying Notes to Financial Statements
As per our report of even date attached ‘ [~ Sumith R Kamath n Q. K‘-’—’ﬁ-
For Jaikumar Krishnan Shobha & Co (FRN 0077785) IS |[pirector S~

Chartered tr’n\@ants

Rajagopalakrishnan R
Partner

Membership No. 200442
UDIN: 20200442AAAAGN6857

Place : Chennai

Date : 24th August 2020

CALICUT
PH: 2766853

DIN : 05101088

S Narasimhan 7—‘)
Director
DIN: 00161341

A

Place : Chennai

Date : 24th August 2020




Sical Sattva Rail Terminal Private Limited

CIN: U63031TN2000PTC045198

High Gate Level 4, 153, Santhome High Road, R A Puram, Chennai - 600028
Statement of Profit and Loss for the year ended 31st March 2020

vi
VI
Vil

Xl
Xl
Xi
Xiv
XV

Xvi

XVI

Particulars

Revenue from Operatlons
Other Income

Total Revenue

Expenses

Operating Expenses

Employee benefits expense

Finance costs

Depreciation and amortization expense
Other expenses

Total expenses

Profit (Loss) before exceptional and extraordinary items and tax
Exceptional items
Profit (Loss) before extraordinary items and tax
Extraordinary Items
Profit (Loss) before tax
Tax expense

1 Current tax

2 Deferred tax
Profit (Loss) after tax from Continuing Operations
Profit (Loss) from Discontinuing Operations
Tax Expense of Discontinuing Operations
Profit (Loss) from Discontinuing Operations after Tax
Profit (Loss) for the Period

Earnings per Share after Extraordinary Items ( Rs.)
1 Basic
2 Diluted

Earnings per Share before Extraordinary ltems(Rs.)
1 Basic
2 Diluted

Note #

15
16

Figures for the current
reporting period
31st March 2020

Rs
1,03,37,660.20
66,983.00

Figures for the previous

reporting period
31st March 2019
Rs
1,06,41,671.52
13,40,323.00

I+11

1,04,04,643.20

1,19,81,994.52

17
18
19

20

67,68,281.66
28,24,466.66

17,963.36
14,99,541.00
17,45,897.96

70,28,357.18
31,39,127.00

7,125.80
33,24,194.20
12,30,349.41

1,28,56,150.64

1,47,29,157.59

(-1v)
(V-vI)

(VII-VIT)

IX-X

X11-XIH

X+ XV

23

Nominal Value per share

(24,51,507.44)

(24,51,507.44)

(24,51,507.44)

0.00
(24,51,507.44)

(24,51,507.44)

(0.71)
(0.71)

(0.71)
(0.71)
10.00

(27,47,163.07)
(27,47,163.07)

(27,47,163.07)

1,87,420.00
(25,59,743.07)

(25,59,743.07)

(0.74)
(0.74)

(0.74)
(0.74)
10.00

See Accompanying Notes to Financial Statements
As per our report of even date attached
For laikumar Krishnan Shobha & Co {FRN 0077785)

Chanereﬁ}:funtants

Rajagopalakrishnan R

Partner

UDIN: 20200442AAAAGNG857
Membership No. 200442
Place : Chennai

Date : 24th August 2020

CALICUT

PH: 2766853

Sumith R Kamath

Director S
p—

DIN : 05101088

S Narasimhan
Director
DIN: 00161341

Place : Chennai
Date : 24th August 202
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. Sical Sattva Rail Terminal Private Limited

B
) )

CIN: U63031TN2000PTC045198

High Gate Level 4, 153, Santhome High Road, R A Puram, Chennai - 600028
CASH FLOW STATEMENT FOR THE YEAR ENDED March 31, 2020

Chartered Awtants

Rajagopalakrishnan R
Partner CALICUT
Membership No. 200442
UDIN: 20200442AAAAGN6857
Place : Chennai

Date : 24th August 2020

PH: 2766853

DIN : 05101088

S Narasimhan
Director
DIN: 00161341

Place : Chennai
Date : 24th August 2020

Current year 31st March, 2020 Previous year 31st March, 2019
1|cashflows from operating Activities Rs. Rs. Rs Rs
Net Profit (Loss) before taxation (24,51,507.44) (27,47,163.07)
AdjUstments for:
Depreciation and Amortisations 14,99,541.00 33,24,194.20
Interest Income (66,983.00) (1,15,337.00)
Interest/Finance Costs 17,963.36 7,129.80
Profiton sale of Asset - (12,24,986.00)
Taxeson Income Paid (net of refunds) (5,25,219.93) (2,73,436.53)
Operating Profit before Working capital Changes (15,26,206.01) (10,29,598.60)
{Increase)/decrease in Current Assets 12,92,728.42 16,69,232.28
Increase/(Decrease ) in Current Liabilities (5,18,433.73) (2,45,23,703.30)
Cash flow from/(Used) Operating Activities (7,51,911.32) (2,38,84,069.62)
2|Cash Flow from Investing Activities
Purchase of Fixed Assets/Capital WIP (29,000.00) (10,78,670.00)
Sale of Fixed Assets - 13,98,305.00
Interest Income 66,983.00 1,15,337.00
(Increase)/Decrease in Long Term Loans and Advances - =
Cash flow from /(used) in Investing Activities 37,983.00 4,34,972.00
3|Cash flow from Financing Activities
Interest/Finance Costs (17,963.36) (7,129.80)
Increase in Long term Liabilities - 2,39,89,293.25
Unsecured Loans received - -
Cash flow from/(used) in Financing Activities (17,8963.36) 2,39,82,163.45
Net increase {Decrease)in Cash or Cash Equivalents (7,31,891.68) 5,33,065.83
Add: [Cash or Cash Equivalents at the beginning of Period 27,03,678.95 21,70,613.12
Cash or Cash Equivalents at the end of Period 19,71,787.27 27,03,678.95
Of the above , Cash flows referred to in Para 45
of AS 3 - Cash Flow Statements - 8,62,626.00
See Accompanying Notes to Financial Statements
As per our Separate report of even date attached 3 Sumith R Kamath
For Jaikumar Krishnan Shobha & Co (_FRN 007778S) ) § Director S‘ n ﬂ_ F—"’/L

L, Wapzoones
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Sical Sattva Rail Terminal Private Limited

CIN: U63031TN2000PTC045198

High Gate Level 4, 153, Santhome High Road, R A Puram, Chennai - 600028

Statement of Changes in Equity for the year ended 31st March 2020

Securities

Contributed Equity | Premium Account

Retained Earnings

Total Share
holders Funds

Opening Balancc as on 01/04/2018
Profit /(Loss) for the year 2018-19
Closing Balance as on 31/3/2019

3,45,00,000.00 1,72,50,000.00

3,45,00,000.00 1,72,50,000.00

(2,99,86,168.24)
(25,59,743.0/)
(3,25,45,911.31)

—

2,17,63,831.76
(25,59,743.07)
1,92,04,088.69

Opening Balance as on 01/04/2019

3,45,00,000.00 1,72,50,000.00

Profit /(Loss) for the year 2019-20

Closing Balance as on 31/3/2020

3,45,00,000.00 1,72,50,000.00 |

(3,25,45,911.31)
(24,51,507.44)
(3,49,97,418.75)|

1,92,04,088.69
-24,51,507.44
1,67,52,581.25

As per our report of even

For Jaikumar Krishnan Shobha & Co.(FRN 0077785)

Charteret%:ountants

Rajagopalakrishnan R
Partner

Membership No. 200442
UDIN: 20200442AAAAGN6857

Place : Chennai

Date : 24th August 2020

See Accompanying Notes to Financial Statements

date attached Sumith R Kamath

4

Director
DIN : 05101088

SMKH

S Narasimhan

CALICUT

ot 7766853 Director

DIN: 00161341

7;) ¢ PV '7~?7ﬂ-?”?-""‘§

Place : Chennai

Date : 24th August 2020




Sical Sattva Rail Terminal Private Limited
CIN: U63031TN2000PTC045198
High Gate Level 4, 153, Santhome High Road, R A Puram, Chennai - 600028

Notes Accompanying Flnancial Statements for the year ended 31st March 2020

Significant Accounting Policies

1. Accounting Convention

The financial statements are prepared under the historic cost convention, in accordance with the applicable accounting standards, The
preparation of financial statements requires estimates and assumptions to be made that affect the reported amount of assets and liabilities on
th @ date of the financial statements and the reported amount of revenues and expenses during the reporting period. Difference between the
actual results and estimates are recognised in the period in which the results are known/ materialized.

2. Fixed Assets

Fixed assets are stated at cost less accumulated depreciation and provisions and reversals on account of impairment. Cost is inclusive of
freight, levies taxes and also any costs directly attributable to bringing the assets to their working condition for intended use. Project Expenses
incurred which are identifiable to particular assets are accumulated with the original cost of such assets. Common Project expenses are
allocated to resulting fixed assets of that project in the same proportion as the cost of such assets.

3. Depreciation

Depreciation is provided on a pro-rata basis from the month the assets are put to use during the financial year under the Straight Line Method.
Depreciation was charged at rates prescribed in Schedule XIV of the Companies Act 1956 up to the financial year 2013-14.

From the financial year 2014-15, depreciation is charged based on the useful lives of assets laid down in Schedule Il of the Companies Act 2013
for all assets put to use on or after 1/4/2014, after retaining a residual value of 5% of the original cost of the assets. The Balance written down
values of assets existing as on 31/3/2014 have been depreciated based on the balance useful lives determined as per schedule II, with respect
to the dates on which those assets have been originally put to use , after retaining a residual value of 5% of the original cost of the assets. No
depreciation is charged in the year of sale of any asset.

4. Goods and Services tax

Input credit of Interstate GST, Central GST and State GST are taken into account at the time of supply of the related input services or goods. The
credits availed are utilised in the order of set off laid down under the GST regulations

5. Revenue Recognition

Revenue is recognized and expenses are accounted on their accrual with necessary provisions for all known liabilities and losses. Revenue is
recognized only when it can be reliably measured and it is reasonable to expect ultimate collection, Interest income is recognized on time
proportion basis taking into account the amount outstanding and rate applicable. Other non operating income is recognized when the un-
conditional right to receive such income is vested in the Company.

6. Provision for Current and Deferred Taxes:

a. Current Tax is determined in accordance with and after considering all benefits available under the provisions of the Indian Income Tax Act,
1961.

b. Deferred tax is recognized for all timing differences between taxable and accounting income using the tax rates and laws that are enacted or
substantially enacted as on date of reporting. Deferred tax assets are recognized only when there is virtual certainty of such assets
materializing in the near future.

7. Contingent Liabilities, Assets & Provislons:

All known liabilities of material nature have been provided for in the accounts except liabilities of a contingent nature whirh have heen
disclosed at their estimated value in the notes on accounts in accordance with Accounting Standard- 29. Contingent Assets are not recognized
or measured. As regards Provisions, only those obligations arising from past events existing independently of an enterprise's future actions are
recognized as prow




™
Sical Sattva Rall Terminal Private Limited
CIN: U63031TN2000PTC045198
High Gate Level 4, 153, Santhome High Road, R A Puram, Chennai - 600028
| - Notes Accompanying Financial Statements for the year ended 31st March 2020
Note i
8. Earnings per share:
Ba St earnings per share is calculated by dividing the net profit/(loss) for the period attributable to the equity shareholders by the weighted
av€fnage number of shares outstanding during the year.
9. Retirement Benefits:
The€ wmpdniy has a deflned contribution plan in the torm ot a Provident Fund scheme for its staff and pension scheme under the employee’s
persion scheme 1995 for all its employees, which is administered by the Provident Fund commissioner. The above mentioned schemes are
classilied as deflned contribution plan as the company has no further obligation beyond making the contributions. The company's
contributions to the defined contribution plans are charged to the profit and loss account as and when incurred.
The company does not have a policy of allowing the encashment of leave to its staff and employees.
The Company has a defined benefit plan for providing for Gratuity payable to its employees in form of contribution to the Group Gratuity
Scheme of the Life Insurance Corporation of India. The above mentioned scheme is classified as defined contribution plan as the company has
no further obligation beyond making the contributions. The contributions to the Scheme are charged to the Profit and Loss Account as and
whenincurred. The company’s policy of providing Gratuity is in line with the provisions of The Payment of Gratuity Act.
10. Impairment of Assets
An asset is treated as impaired when the carrying cost of asset exceeds its recoverable value. An impairment loss is charged to the Profit and
Loss Account in the year in which an asset is identified as impaired. The impairment loss recognized in prior accounting period is reversed if
therehas been a change in the estimate of recoverable amount.
11. Borrowing costs
Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalized as part of the cost of such assets. A
qualifying asset is one that necessarily takes substantial period of time to get ready for its intended use. All other borrowing costs are charged
to Profit and Loss account.
B: Notes on Accounts
1 The Company operates an Inland Container Depot and Rail Terminal at Melpakkam, near Arakkonam in Tamilnadu.
Figures for the current reporting
period Figures for the previous reporting period
31st March 2020 31st March 2019
2 Share Capital No of Shares Rs No of Shares Rs
a The Authorized Capital of the company comprises of -
Equity Shares of Par Value Rs. 10 each 50,00,000 5,00,00,000.00 50,00,000 5,00,00,000.00
b Number of Shares issued, Subscribed and fully paid up
Equity Shares of Par Value Rs. 10 each 34,50,000 3,45,00,000.00 34,50,000 3,45,00,000.00
c Equity Shares of Par Value Rs. 10 each
Number of Shares outstanding at the beginning of the Year 34,50,000 34,50,000
Number of Shares issued and subscribed during the year - =
Number of Shares retired/boughtback/cancelled during the year - =
Number of Shares at the end of the Year 34,50,000 34,50,000
d Details of Shares in the Company held by each shareholder in excess of 5% of shares
Name of Shareholder NO of Shares % of Holding NO of Shares % of Holding
Sical Multimodal and Rail Transport Limited 17,25,000 50.00% 17,25,000 50.00%
Sattva Logistics Private Limited 17,24,700 49.99% 17,24,700 49,99%
e Rights of each Class of Shares
i. The Company has only one class shares i.e. equity shares of Rs. 10 each which rank pari passu with each other,
il. The Shareholders are entitled to vote at general meetings of the Company in proportion to their share holdings.
ifi. The Shareholders are entitled to Dividends and other distributions including distribution of surpluses on liquidation in
propardamtatheir share holdings.

CALICUT
PH: 2766853



Sical Sattva Rail Terminal Private Limited
CIN: U63031TN2000PTC045198
High Gate Level 4, 153, Santhome High Road, R A Puram, Chennai - 600028
| < Notes Accompanying Financial Statements for the year ended 31st March 2020 =
Note #
3 Réerves and Surpluses
a S¢& Curities Premium
Balince at the beginning of the Year 1,72,50,000.00 1,72,50,000.00
Balince at the end of the Year 1,72,50,000.00 1,72,50,000.00
b Balince in Profit and Loss Account
Ba lance at the beginning of the Year -3,25,45,911,31 -2,99,86,168.24
Less: Loss transferred from Profit and Loss Account -24,51,507.44 -25,59,743.07
Ba lance available for appropriations -3,49,97,418.75 -3,25,45,911.31
Less: Appropriations - =
Balance at the end of the Year -3,49,97,418.75 -3,25,45,911.31
Total in Balance Sheet (a+b) -1,77,47,418.75 -1,52,95,911.31
4 LongTerm Borrowings
Unsecured Loans from Director 66,35,543.80 66,35,543.80
Theabove loan is unsecured and interest free. No repayment schedule has been contracted.
5
a Other Long Term Liabilities
Non Current trade Creditors 2,39,89,293.25 2,39,89,293.25
Total outstanding dues of micro enterprises and
small enterprises - .
Total outstanding dues of creditors other than
micro enterprises and small enterprises 2,39,89,293.25 2,39,89,293.25
5
b Trade payables
Trade Creditors
Total outstanding dues of micro enterprises and small enterprises -
Total outstanding dues of creditors other than micro enterprises and
small enterprises 2,31,19,975.92 2,31,41,544.65
Expenses Payable 4,18,152.00 9,38,497.00
Duties and taxes payable 26,078.00 2,598.00
Total in Balance Sheet 2,35,64,205.92 2,40,82,639.65
Out of the Total outstanding dues of micro enterprises and small enterprises:
the principal amount and the interest due thereon remaining unpaid to any
a supplier - -
i Principal Amount .
i Interest Due - -
the amount of interest paid by the buyer in terms of section 16 of the Micro,
Small and Medium Enterprises Development Act, 2006 (27 of 2006), along with
b the amount of the payment made to the supplier beyond the appointed day - -
the amount of interest due and payable for the period of delay in making
payment (which has been paid but beyond the appointed day during the year)
but without adding the interest specified under the Micro, Small and Medium
c Enterprises Development Act, 2006 - -
d the amount of interest accrued and remaining unpaid
the amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues above are actually
paid to the small enterprise, for the purpose of disallowance of a deductible
expenditure under section 23 of the Micro, Small and Medium Enterprises
e Development Act, 2006 - -
The Company has solicited information from all its trade creditors and vendors as to their statuses under the Micro, Small and Medium
BnerpﬁsesDevdopmentAcLZOOG.Noconﬁrmaﬂonhasbeenrecdvedfnnnanyofthevendorsofthecompanyinconﬁrmaﬂonoftheh
statuses. In view of the above, it is presumed that none of the company's vendors are registered or eligible to register under the Micro, Small
angd ‘*@ﬁ__ﬁ'ﬂ'm\ Development Act, 2006,
X ] 04,

cALICUT
PH: 2766553




Sical Sattva Rail Terminal Private Limited
CIN: U63031TN2000PTC045198
High Gate Level 4, 153, Santhome High Road, R A Puram, Chennai - 600028

Notes Accompanying Financial Statements for the year ended 31st March 2020

i_\mte #

—

6 Other Current Liabilities
CuATent maturities of Finance Lease Obligations- Secured
TeeMporary Overdraft from Banks
Total in Balance Sheet

7 ShrOrt Term Provisions
PrOvisions for Current Income Taxes
Total in Balance Sheet

8 Pr@rerty Plant and Equipment
a Tangible Assets

Gross Carrying Amounts
land
Buildings
Plant and equipment
Funiture and Fixtures
Vehicles

Depreciation/Amortizations/Impairments
land
Buildings
Plant and equipment
Funiture and Fixtures
Vehicles

Net Carrying Amounts
Land
Buildings
Plant and equipment
Funiture and Fixtures
Vehicles

Total in Balance Sheet

33,67,075.00
33,67,075.00

33,67,075.00
33,67,075.00

As at 1st April Additions during | deletions/Retirals As at 31st March
2019 the year During the year 2020
66,41,620.00 - 66,41,620.00
6,57,81,051.45 - = 6,57,81,051.45
1,39,80,573.09 29,000.00 1,40,09,573.09
2,72,811.00 - - 2,72,811.00
11,69,779.00 - 11,69,779.00
8,78,45,834.54 29,000.00 . 8,78,74,834.54
As at 1st April deletions/Retirals As at 31st March
2019 For the year 2020

3,71,55,531.10

11,73,373.00

During the year

3,83,28,904.10

1,18,01,618.70 2,45,937.00 - 1,20,47,555.70
2,59,170.45 - 2,59,170.45
10,31,063.60 80,231.00 11,11,294.60
5,02,47,383.85 14,99,541.00 - 5,17,46,924.85
As at 31st March As at 31st March
2020 2019
66,41,620.00 66,41,620.00
2,74,52,147.35 2,86,25,520.35
19,62,017.39 21,78,954.39
13,640.55 13,640.55
58,484.40 1,38,715.40
3,61,27,909.69 3,75,98,450.69

CALICUT
PH; 2766853




Sical Sattva Rail Terminal Private Limited
CIN: U63031TN2000PTC045198
High Gate Level 4, 153, Santhome High Road, R A Puram, Chennai - 600028
Notes Accompanying Financial Statements for the year ended 31st March 2020

Note #

a

9 LOM Term Loans and Advances
SeCurity Deposits
Total in Balance Sheet

10 Tr ade Receivables
(Unsecured, Considered Good)
Debts outstanding for a period of more than 6 months
Othy debts
Total in Balance Sheet

11 Cash& Cash Equivalents

12,03,394.00
12,03,394.00

2,36,97,119.89
14,77,358.56
2,51,74,478.45

12,03,394.00
12,03,394.00

1,85,26,595.09
74,92,452.26
2,60,19,047.35

Cashin Hand 1,26,286.00 18,045.00
Ba lance with banks in Current Accounts 16,03,177.27 7.52,900.95
Ba lance with banks in Deposit Accounts 2,42,324.00 10,70,107.00
Ba lance with banks held as Bank Guarantee margins 8,62,626.00

Total in Balance Sheet

12 Shortterm Loans and Advances
Unsecured Considered Good
Income Tax Paid in Advance
Other Advances
Balances with Government Departments
Total in Balance Sheet

13 Taxation
Current taxation

Provision for Current tax amounting to Rs Nil (PY " NIL) is made based on the provisions of the Indian Income tax Act 1961.

Deferred taxation

On account of timing differences in Value of Depreciable
Assets

Opening Balance of Deferred Tax Liability

Add/(Less) Provision/(Reversal) during the year

Closing Balance of Deferred Tax Liability

14 Contingent Liabilities and Commitments
(to the extent not provided for)

Contingent Liabilities

Counter Guarantee issued to bankers against Bank
Guarantee Issued favoring President of India

Continuity Bonds executed in favour of The President of
India for ICD Operations at Arakkonam through
Commissioner of Customs

Commitments

Estimated amount of contracts remaining to be executed
on capital account is

There are no claims against the company not acknowledged as debts.

19,71,787.27

73,88,173.43
7,573.00
40,65,479.38
1,14,61,225.81

16,30,096.00

16,30,096.00

Rs. lakhs

12,555.00

27,03,678.95

68,62,953.51
87,869.00
44,33,342.90
1,13,84,165.41

18,17,516.00
-1,87,420.00
16,30,096.00

Rs. lakhs

5.50

12,555.00




Sical Sattva Rall Terminal Private Limited
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15 R€%nue from Operations Consists of:

Handling Charges Earned 59,35,630.20 67,62,891.52
W arehousing & Storage Charges Earned 44,02,030.00 38,78,780.00
Total in Statement of Profit and Loss 1,03,37,660.20 1,06,41,671.52
16 Other Income Consists of:
Interest Received 66,983.00 1,15,337.00
Profit of Sale of Assets - 12,24,986.00
Total in Statement of Profit and Loss 66,983.00 13,40,323.00
17 Operating Expenses consist of:
Handling Charges 2,57,828.00 66,350.00
Ea uipment & Facility Maintanence 18,17,926.66 11,91,477.18
Rent of Equipments 33,04,050.00 37,90,500.00
Other Operating Expenses 13,88,477.00 19,80,030.00
Total in Statement of Profit and Loss 67,68,281.66 70,28,357.18

18 Employee benefit Expenses Consist of:

Salaries Wages & Allowances 21,73,862.00 22,31,788.00
Employee Welfare Expenses 4,43,690.66 7,22,200.00
Contribution to PF and other Funds 2,06,914.00 1,85,139.00
Total in Statement of Profit and Loss 28,24,466.66 31,39,127.00
19 Finance Costs consist of:
Bank Charges and other costs 17,963.36 7,129.80
Total in Statement of Profit and Loss 17,963.36 7,129.80
20 Other Expenses
Communciation Expenses 1,95,289.00 16,566.07
General Insurance 5,48,950.00 3,44,417.00
Other Administrative Expenses 1,41,505.79 84,340.17
Printing & Stationary 6,695.00 31,878.00
Rates and Taxes 2,60,359.86 2,05,539.32
Repairs and Maintence to Other Assets 2,11,983.31 2,16,696.85
Travelling and Conveyance 1,68,815.00 1,38,912.00
Audit Fee 1,25,000.00 1,20,000.00
Professional Charges 87,300.00 72,000.00
Total in Statement of Profit and Loss 17,45,897.96 12,30,349.41
21 Expenditure in Statement of Profit and Loss Include:
Consumption of Stores and Spare parts 36,305.08 2,41,682.28
Power and fuel 4,06,430.00 3,88,564.97
Repairs to Buildings 2,020.00 69,954.00
Repairs to Machinery/Other Assets 12,64,939.83 3,31,816.24
Insurance 5,48,950.00 6,86,009.00
Rates and Taxes (other than taxes on income) 16,45,654.86 18,43,877.32
Payments to Statutory Auditors
For Statutory Audit 90,000.00 90,000.00
natle 35,000.00 30,000.00

CALICUY

PH: 2766853
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22 Related Party Disclosures

The following are the significant disclosures in accordance with Accounting Standard 18 — Related party Disclosure issued bythe
Institute of Chartered Accountants of India:
a. Related Parties as defined under AS 18
1 Sattva Logistics Private Limited (SATTVA) — Significant Influence
2 Sical Multimodal and Rail Transport Ltd (SMART) - Significant Influence
b. Related Parties as defined under Section 2(76) of the Companies Act 2013

3 S Narasimhan Director
4 S Padmanabhan Director
5 Sunith R Kamath Director
6 Sattva Hitech and Conware Private Limited Company in which director(s) is/are Director(s)
7 Sattva CFS and Logistics Private Limited Company in which director(s) is/are Director(s)
8 Durai Shipping and Services P Ltd Company in which director(s) is/are Director(s)
9 Vishaka CFS and Logistics Private Limited Company in which director(s) is/are Director(s)
10 Vintage Integrated Logistics Private Limited Company in which director(s) is/are Director(s)
11 Western gateway Cargo Services Private Limited Company in which director(s) is/are Director(s)
12 Sattva Engineering Construction Private Limited Company in which director(s) is/are Director(s)
13 Sattva Industries Private Limited Company in which director(s) is/are Director(s)
14 Sattva Agro Expo Private Limited Company in which director(s) is/are Director(s)
b Transactions with related parties — Amount in Rs. lakhs ( as required under AS 18)
Significant Influence
Particulars SMART SATTVA
Current Year Previous Year Current Year Previous Year
Supply of Services - - - -
Demurrage Paid - -
Equipment supplied on hire - 2 37.80 37.80
Balance Outstanding 224.91 Debit 224.91 Debit 468.94 Credit 467.82 Credit
Directors Current Year Previous Year
Unsecured Loans received -
Loan Outstanding 66.35 66.35

23 Earnings Per Share

The disclosures required under Accounting Standard 20 - Earnings per Share - issued by the Institute of Chartered Accountants of India are as
under

Basic and Diluted after Extraordinary ltems

Net Profit (Loss) for the Period -24,51,507.44 -25,59,743.07
Weighted Average of equity Shares used for calculating EPS 34,50,000.00 34,50,000.00
Earnings Per Share -0.71 -0.74
Basic and Diluted before Extraordinary Items
Net Profit (Loss) for the Period before Extraordinary items -24,51,507.44 -25,59,743.07
Weighted Average of equity Shares used for calculating EPS 34,50,000.00 34,50,000.00
Earnings Per Share -0.71 -0.74
10.00 10.00
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24 Esployee benefit Plans :

—

D efined Contribution plans : The Company has Defined Contribution plans for post employment benefits namely Provident Fund
and Pension Scheme The Company contributes to a Government administered Provident Fund and Pension Scheme and has no
further obligation beyond making its contribution. The Company’s contribution to the above funds is charged to revenue every
year.

Defined Benefit Plans: The Company has a defined Gratuity plan for the gratuity payable to employees on death or retirement. The
Planis administered by the Life Insurance Corporation of India through Group Gratuity Scheme. The periodic contribution to the
scheme is determined by Life insurance Corporation of India based on actuarial valuation. The other statutory disclosures required

under AS 15( revised) are as below:

Assumptions 31-03-2020 31-03-2019
Discount Rate 7.25% 7.50%

Salary Escalation 7.00% 7.00%

Table Showing Changes in present value of obligations As on

Present Value of obligations as at beginning of year 4,18,224.00 4,84,488.00
Interest cost 31,367.00 38,759.00
Current Service Cost 41,484.00 48,599.00
Benefits Paid -
Actuarial (gain)/loss on obligations -4,035.00 -1,53,622.00
Present Value of obligations as at end of year 4,87,040.00 4,18,224.00
Table showing changes in the fair value of plan assets As on

Fair value of plan assets at beginning of year 5,55,356.13 5,20,938.05
Expected return on plan assets 40,677.60 34,418.08
Contributions * -
Benefits Paid =

Actuarial gain/(loss) on plan assets Nil Nil
Fair value of plan assets at the end of year 5,96,033.73 5,55,356.13
Table showing fair value of plan assets

Fair value of plan assets at beginning of year 5,55,356.13 5,20,938.05
Actual return on plan assets 40,677.60 34,418.08
Contributions -

Benefits Paid - -
Fair value of plan assets at the end of year 5,96,033.73 5,55,356.13
Funded status 1,08,993.73 1,37,132.13
Excess of actual over estimated return on plan assets

Actual rate of return = Estimated rate of return as ARD

fails on 31% March) Nil Nil
Actuarial Gain/Loss recognized as on

Actuarial (gain})/loss on obligations -4,035.00 -1,53,622.00
Actuarial (gain)/loss for the year-Plan assets Nil Nil
Actuarial (gain)/loss on obligations -4,035.00 -1,53,622.00
Actuarial {gain)/loss recognized in the year Nil Nil
The amounts to be recognized in the balance sheet and statements of profit and loss

Present value of obligations as at the end of year 4,87,040.00 4,18,224,00
Fair value of plan assets as at the end of the year 5,96,033.73 5,55,356.13
Funded status 1,08,993.73 37,707.33
Net asset/(liability) recognized in balance sheet

Expenses Recognised in statement of Profit and loss

Current Service Cost 41,484.00 43,688.00
Interest cost 31,367.00 31,406.00
Expected return on plan assets -40,677.60 -35,409.26
Net Actuarial (gain)/loss recognized in the year -4,035.00 16,821.00
Expenses recognized in statement of profit and loss

Note: The above figures are provided by the Life Insurance Corporation of India the service provider for Group gratuity Scheme for the

company’s employees and is relied as such by the management and auditors.
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24 otherInformation

Th €Mt are no dues to any small scale industrial undertaking/Small Micro or Tiny enterprises exceeding Rs. 1 Lakh each.
Dischsure requirements of quantitative details are not applicable to the company as it is in a service industry.
Thereare no pending litigations which may have an impact on the financial position of the cocmpany

Thereare no foreign exchange earnings or outgo during this year or the previous year.

Previous years figures have been regrouped to conform to this year's presentation .

All figures in the Financial Statements and these Notes are stated in Indian Rupees (') unless otherwise stated.

mmcompanying Notes form part of the Financial Statements
As Perour report of even date attached
For Jaikkumar Krishnan Shobha & Co (FRN 007778S),

Chartered Aeﬁxﬁta nts

Rajagopalakrishnan R

Partner

Membership No. 200442
UDIN: 20200442AAAAGN6857
Place : Chennai

Date : 24th August 2020
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Director
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