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INDEPENDENT AUDITOR'S REPORT
To the Members of M/s.Way2wealth Commodities Private Limited
Report on the Audit of the Ind AS Financial Statements

Opinion

We have audited the Ind AS financial statements of WAY2WEALTH COMMODITIES PRIVATE LIMITED ("the
Company"), which comprise the Balance Sheet as at 31st March 2020, and the Statement of Profit and Loss,
{including Other Comprehensive Income), the Statement of Changes in Equity and Statement of Cash Fiows
for the year then ended, and notes to the ind AS financial statements, including a summary of significant
accounting policies and other explanatory information (hereinafter referred to as “the Ind AS financial
statements”).

in our opinion and to the best of our information and according to the explanations given to us, the afcresaid
Ind AS financial statements give the information required by the Companies Act, 2013 ("the Act’) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015,
{“Ind AS") and other accounting principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2020, the loss and total comprehensive income, changes in equity and its cash flows for the
year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Audit of the Ind AS financial Statements section of our report, We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAl} together
with the ethical requirements that are relevant to our audit of the ind AS financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the 1CAlI's Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion on the Ind AS financial
statements.

Information Other than the Ind AS Financial Statements and Auditor's Report Thereon

» The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexures to Board's
Report, but does not include the Ind AS financial statements and our auditor's report thereon.

« Qur opinion on the Ind AS financial statements does not cover the other information and we do not
express any form of assurance cenclusion thereon.

e In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the Ind
AS financial statements or ocur knowledge obtained during the course of our audit or otherwise appears to
be materially misstated.

» If based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.
.2
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Responsibility of Management and Those Charged with Governance for Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these Ind AS financial statements that give a true and fair view of the financial
position, financial performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the Ind AS and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
iregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Ind AS financial statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a whole
are free from material misstatement, whether due to fraud or errer, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high leve! of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they couid
reasonably be expected to influence the economic decisions of users taken on the basis of these Ind AS
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the Ind AS financial statements, whether due to
_ fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a materia!
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, migrepresentations, or the override of internal control.

» Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
systern in place and the operating effectiveness of such controis.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
.3
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» Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Ind AS financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Ind AS financial statements, including the
disclosures, and whether the Ind AS financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Ind AS financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reascnably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (i) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

Corresponding figures for the year ended 31 March 2019 have been audited by another auditer who has
expressed unmodified opinion dated 24 May 2019 on the financial statements of the company for the year
ended 31 Mar 2019.

Our opinion on the Ind AS financial statement is not modified in respect of the above matter.
Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order"), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the "Annexure A" statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.
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¢) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income),
Statement of Changes in Equity and the Cash Flow Statement dealt with by this Report are in
agreement with the books of account.

d) In our opinion, the aforesaid Ind AS financial staterments comply with the Indian Accounting
Standards prescribed under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on 31st March, 2020
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2020 from being appointed as a director in terms of Section 164 (2) of the Act.

f)  With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
‘Annexure B". Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i The Company does not have any pending litigations as on 31 March 2020 which would
impact its financial position;

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses:

it.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

3. With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of Section 197(16) of the Act:

In our opinion and to the best of our information and according to the explanations given to us, the
company- has not paid any managerial remuneration during the year and accordingly provisions of
section 197 of the Act are not applicable.

For SUNDARESHA & ASSOCIATES,
Chartered Accountants
Firm Registration No.0080125

L.
Place: Bangalore (PRADEEPA CHANDRA O
Membership No.216133
Date : 11.09.2020 Partner

UDIN: 20216 133AAAABZ2493
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ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT

As per the annexure referred to in the fndependent Auditor's Report to the members of the Company on the
Ind AS financial statements of the Company for the year ended 31 March 2020, we repoert that:
i,
a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

b) The Company has a regular programme of physical verification of its fixed assets by which
fixed assets are verified in a phased manner over a period of three years. [n accordance with
the programme, certain fixed assets were verified during the year and no material
discrepancies were noticed on such verification. In our opinion, the periodicity of physical
verification is reasonable having regard to the size of the Company and the nature of is
assets.

c) According to the information and exptanations given to us the company does not hold any
immovable property. Thus, paragraph 3(i)(c) of the Order is not applicable to the Company.

ii. ~ The Company is a service company and accordingly, it does not hotd any physical inventories. Thus,
paragraph 3(ii) of the Order is not applicable to the Company.

fi.  According to the information and explanations given to us and on the basis of our examination of the
records of the Company, company has not granted loan to any party covered in the register to be
maintained under section 189 of the Companies Act, 2013 {"the Act"). Accordingly, the provisions of
clause 3(iii) of the Order are not applicable to the Company.

. According to the information and expianations given to us, there are no loans, investments,
guarantees and security given in respect of which provisions of section 185 and 186 of the Act are
applicable. Accordingly, the provisions of clause 3(iv) of the Order are not applicable to the Company.

v, According to the information and explanations given to us, the Company has not accepted any
deposits from the public within the meaning of directives issued by Reserve Bank of India, the
provisions of Section 73 to 76 or any other relevant provisions of the Act and the rules framed there
under. Accordingly paragraph 3(v) of the Order is not applicable to the Company.

Vi, The Central Government has not prescribed the maintenance of cost records under section 148 of the
Act for any of the services rendered by the Company. Accordingly paragraph 3(vi) of the Order is not
applicable to the Company.

Vii.

a) According to the information and explanations given to us and con the basis of our examination
of the records of the Company, amounts deducteds accrued in the books of account in respect
of undisputed statutory dues including Provident Fund, Employees state insurance, Value
added tax, customs duty, Income tax dues, Goods and Service tax, cess and other material
statutory dues have been regularly deposited during the year by the Company with the
appropriate authorities. As explained to us, the Company did not have any dues an account of
Buty of Customs, Duty of Excise and Sales.
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According to the information and explanations given to us, no undisputed amounts payable in
respect of Provident Fund, Employees state insurance, Goods and Service tax, customs duty,
value added tax, cess and other material statutory dues were in arrears, as at 31 March 2020,
for a period of more than six months from the date they became payable except for the

following:-
Name of Nature of Amount Period to which Due date
the statute dues {Rs.) the amount
relates
State Stamp Outy | 26 40,058/- April 2014 — Subsequent month to
Government March 2020 which amount relates to

b) According to the information and explanations given o us, there are no dues of Provident
Fund ,Employees state insurance, Goods and Service tax, customs duty, value added tax,
Cess which have not been deposited with the appropriate authorities on account of any
dispute.

viii, In our opinion and according to the information and explanations given to us, the company is
generally regular in repayment of dues to financial institutions. The company did not have any
outstanding loans or borrowings from banks and Government or dues to debenture holders during the
year.

iXx.  According to the information and explanations given to us and on the basis of our examination of the
records, the Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) during the year and term loans during the year. Accordingly paragraph
3(ix) of the order is not applicable.

x.  According to the information and explanations given to us, no material fraud by the Company or on
the Company by its officers or employees has been noticed or reported during the course of our audit.

xi.  According to the information and explanation given to us and on the basis of our examination of the
records of the Company, the Company has not paid any managerial remuneration during the year.
Accordingly, paragraph 3(xi) of the Order is not applicable to the Company.

xi.  According to the information and explanation given to us, in our opinion and according to the
information and explanations given to us, the Company is not a Nidhi Company. Accordingly,
paragraph 3(xii) of the Order is not applicable to the Company.

xiii.  According to the information and explanations given to us, and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections 177 and
188 of the Act, wherever applicable and the details of such transactions have been disclosed in the
Ind AS financial statements as required by the applicable accounting standards.
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xiv.  According to the information and explanations given to us, and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private placement
of shares or convertible debentures during the year. Accordingly, paragraph 3(xiv) of the Order is not
applicable to the Company.

xv.  According to the information and explanations given to us, and based on our examination of the
records of the Company, the Company has not entered into any non-cash transaction with directors or
person connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable to the
Company.

xvi.  The Company is not required to be registered under Section 45-1A of the Reserve Bank of india Act,
1834. Accordingly, paragraph 3{xvi) of the Order is not applicable to the Company.

For SUNDARESHA & ASSOCIATES,
Chartered Accountants
Firm Registration No.008012S

|

L.\

Ptace: Bangalore {PRADEEPA CHANDRA C
_ Membership No. 216133

Date ; 11.09.2020 Partner
UDIN: 20216133AAAABZ2493



g
(AN
F AP

Continuation Sheet

-8-

ANNEXURE B 7O THE INDEPENDENT AUDITOR’S REPORT

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of Section 143 of the
Companies Act, 2013 (‘the Act’)

Opinion

We have audited the internal financial controls with reference to financial statements of Way2wealth
Commodities Private Limited {‘the Company') as of 31 March 20290 in conjunction with our audit of the Ind AS
financial statements of the Company for the year ended on that date.

tn our opinion, the Company, in all material respects, has adequate internal financial controls system with
reference to financial statements and such internal financial controls with reference to financial statements
were operating effectively as at 31 March 2020, based on the internal control with reference to financial
statements criteria established by the Company censidering the essential components of internal contral
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
ICAL

Management’s Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial controis based
on the internal control with reference to financial statements criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls with reference to financial statements issued by the Institute of Chartered Accountants of india
(ICAI). These responsibilites include the design, implementation and maintenance of adequate internat
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note an
Audit of Internal Financial Controls over Financial Reporting (‘the Guidance Note’) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Act to the extent
applicable to an audit of internal financial controls, both applicable to an audit of internal Financial Controls
and, both issued by the ICAl. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls with reference to financial statements was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures te obtain audit evidence about the adequacy of the internal financial
controls system with reference to financial statements and their operating effectiveness. Cur audit of internal
financial controls with reference to financial statemenis included obtaining an understanding of internal
financial controls with reference to financial statements, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal controi based on the assessed
risk. The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system with reference to financial statements.
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Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal
financial control with reference to financial statements includes those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions angd
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets that
could have a materia! effect on the financial statements.

inherent Limitations of Internal Financial Controls with reference to financiat statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internat financial
controls with reference to financial statements to future periods are subject to the risk that the internal financial
control with reference to financial statements may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or pracedures may detericrate,

For SUNDARESHA & ASSOCIATES,
Chartered Accountants
Firm Registration No. 0080125

L , \\\,w ~
Place: Bangalore {PRADEEPA CHANDRA C}

Membership No.216133
Date : 11.09.202¢ Partner

UDIN: 20216133AAAABZ2493




WAV2WEALTH COMMODITIES

BALANCE SHEET
oAV SHEET

PRIVATE LIMITED

Particutars

ASSETS
Finineial assets
Cash and cash equivalents
Bank batances other than cash ang cash equivalents
Receivabies
- Trade receivabies
Loans
investments
Other financiat assels

Non-financial asseis
© Current tax assets {net)
Deterred rax assets (ner)
Property, plant ang cquipment
Other intangible assets
Other non-financial assers

Total assets

LIABILITIES AND EQUITY
LIABILITIES
Financial liabilities
Payabies
Trade payables
- total oulstanding dues of micro enterprises and smalf CNerprises
- 1otal outstanding dues of creditors other than micro enerprises
and smalf eiterprises
Borrowings
Other financia) Hiabilities

Non-financiai linbilities
Provisions
Otlher non-financial ligbilities

EQUITY
Equily share capital
Other equity

Total liabitities ang cquity

Notes 10 accounts
The notes referred 10 ahove form an integral part of the linancial slalements

AS per our Teport ol even date anached
For Sundaresha & Associates
Chartered A ccanntanls

Firm Registration Ne.008012s

L e

CA Pradecpa Ciandry C
Parmer

Membership No.2 6133
Place; Bangalore

Date: 11.09.2020

Note

31 March 2020

Asat

Amount in Ry, Miliions

As at
31 March 2019

4 372 86.43
5 3273 11.34
6 76.07 32.36
7 0.03 0.12
8 - .31
9 43.71 32.39
209.79 243.35
10 297 2.84
1] 2.79 3.34
12 - 0.34

13 - -
14 2.2 1.87
8.39
217.84 251,74
15 402 12,67
16 4410 3238
17 147.95 158.94
196.07 2239y
i§ 0.61 246
19 3.83 6.44
4.44 8.90
a0 15.00 15.00
2] 2.33 3.83
17.33 18.85
217.84 251,74

w48

For and on behalf of the Ro
Way2wealth Contuodities Priv

M R Shashidinis an
Direcior
DIN - 00492377

Place: Bangalore

ard of Direetors of
ate Limite

Qs

Decpak A A
Direcror
DIN ;0320685

Plice: Bangalore



WAYZWEALTH COMMODITIES PRIVATE LIMITER

STATEMENT OF PROFIT AND L.OSS

Ameount in Rs. Milliens

For the year ended

For the year ended

The notes referred to above form an integral part of the financial statements

Particuls Not
hieufars ok 31 March 2020 31 March 2019
Revenue from operations
Interest income 22 5.57 6.88
Fees and commission income 23 55.24 214.45
Net gain on fair value changes 29 13.49 6.61
Others 23 1.40 0.28
Total Revenue from operations 75.70 228.22
Expenses
Finance costs 26 503 4.20
Operaling expenscs 27 33.90 204.89
Impairment on financial instruments 28 1.09 0.19
Employee benefits expense 29 6.15 9.95
Depreciation and amortization expense 30 0.35 0.90
Other expenses 31 9.78 5.18
Total expenses 76.30 22531
Profit/ (loss) before tax (0.60) 2.914
Tax expense:
- Current tax 35 0.50
- Deferred tax 5 0.29
Profit/ (foss) for the year (1.50) 2.06
Other comprehensive incone:
Items that will not be reclassified to profit or loss:
Remeasurements of defined benelit plan actuarial gains/ {losses) (0.03) (0.04)
(0.03) (0.04)
Income tax relating to items that will not be reclassifted to profit or loss 0.01 0.01
Other comprehensive income for the year (0.02) {0.03)
Total comprehensive income for the year (1.52) 203
Earnings per equity share (equity shares of par value of Rs 10 each):
- Basic and diluted 34 (0.99) 1.37
Notes Lo accounts 11048

As per our report of even date attached

For Sundaresha & Associates
Chartered Accountanis
Firm Registration No.0080125

L ——

CA Pradeepa Chandra C
Partner
Membership No.2 16133

Place: Bangalore
Date: 1$£.09.2020

A R Shast Bhushan
Director
DN 00492377

Place: Bangalore

For and on behall of the Beard of Directors of
Way2wealth Commodities Private Limite

Deepak A A
Director
DIN ;032066851

Place: Bangalore




WAYIWEALTH COMMODITIES PRIVATE LIMITED

CASH F1L.OW STATEMENT

Amount in Rs, Millions

Particulars

For the year ended
31 March 2020

For the year ended
31 March 2019

Cush flows from operating activities

Profit/ (loss} for the period (0.60) 2.9
Adjustments:
- Interest income (557 {6.88)
- Interest expense 4.30 3.61
- Net gain on financial instraments at fair value through protit or loss 0.12 {6.01)
- Provision for doubtiul receivables clients 1.09 0.1e
- Depreciation and amortization 0.35 0.90
- Loss on sale of assets - 0.05
Operating cash flow before working capital changes (0.1 0.77
(Increase) / decrease in other financial assets (12.90) 24.44
{Increase) / decrease in trade receivables 0.34 2,24
{Increase) / decrease in other assels (0.42) (0.44)
(Increase) / decrease in loans 0.08 0.80
(Increase) / decrease i trade payables (8.63) (15.18)
(increase) / decrease in other financial liabilities (11.53) 10.18
(Encrease) / decrease in other liabilities (2.61) (3.03)
(Increase) / decrease in other provisions (1.87 0.07
Casly generated from operations (31.67) 19.85
income laxes paid (0.47) (1.83)
Cash generated from / (used in} operating activities |A| (32.14) 18.02
Cash flows from investing activitics
Purchase of investments in cquity instruments 0.1 (0.30)
[nvestment in fixed deposits 8.79 37.50
[nterest received 0.22 8.13
Cash generated from/{uscd in) investing activities |B) 15.20 45.35
Cash Nows from financing activities
Proceeds from current borrowings (8.28) 21.72
Interest paid (3.98) (2.69)
Cash generated from/(uscd in) financing activities |C) {12.26) 19.03
Increase in cash and eash equivalents [A+B+Cj (2920 8240
Cash and cash equivalents at the beginning of the year 86.43 4.03
Cash and eash cquivalents at the end of the year 57.23 86.43
Components of cash and cash equivalents
Cash on hand 0.01 0.0
Balances with banks:
- in current accounts 6.63 i3.92
- in fixed deposits 30.35 72.530
Cash and cash equivalents at the end of the vear 57.23 86.43

As per our report of even date attached

For Sundaresha & Associates
Chartered Accountanis
Firm Regisiratien No.008012S

L‘ !L._M-—._

r

CA Pradeepa Chandra C
Partner
Membership No.216133

Place: Bangalore
Date: 11092020

Jfor and on behaif of the Board of Directors of
Way2wgalth Commedities Private Limited

M IR Shashi Bhashar
Director
DIN £ 00492377

Phace: Bangalore

\
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Deepak A A
Direcior
DIN : 03206851

Place: Bangalore



WAYZWEALTH COMMODITIES PRIVATE LIMITED

STATEMENT OF CHANGES IN EQUITY

a Equity share capital

Amount in Rs. Millions

Particulars Total
Balance as at 31 March 2018 15,00
Changes in equity share capital during 2018-19 -
Balance as a1 31 March 2019 15.00
Changes in equity share capital during 2019-20 -
Balance as at 31 March 2020 15.00

b Other equity
For the year ended 31 March 2019:

Amount ia Rs. Millions

Particulars

Reserves and Surplus

Other comprehensive
income

Retained Earnings

Remeasurements off
defined hencfit plan
linbilitv/ asset

Total

Balance as at 1 April 2018 1.59 0,23 182
Profit/ (loss) during the year 2.66 - 2.06
Other comprehensive income during the year {net of tax) - (0.63) (0.03}
Balance as at 31 March 2019 3.65 0.20 3.85

For the year ended 31 March 2020:

Amount in Rs, Milliony

Particulars

Reserves and Surplus

Other comprehensive
income

Retained Earnings

Remeasurements off
defined benefit plan
linbility/ asset

Total

Balance as at 1 April 2019 3.65 0.20 385
Profi/ (loss) during the year (1.50) - (1.30)
Cther comprehensive income during the year (net of 1ax) - (0.02) {(.02)
Balance as at 31 March 2020 215 0.18 2.33

As per our report of even date attached

For Sundaresha & Associates
Chartered Accountants
Firm Registration No.0080 125

Loe—

CA Pradeepa Chandra C
Parmer
Membership No.216133

Place: Bangalore

Date: 11.,09.2020

Jor and on behalf of the Board of Directors of

Way2wealth Commaodities Private Limited

M R Shash
Director
DIN ;00492377

Place: Bangalore

Deepak A A
Director
DIN 032006851

Place: Bangalore
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Company background

Way2wealth Commodities Private Limited {the Company’) was incorporated on 3 July 2006 under Companies Act,1956. The registered office of the
Company is located at Bengatury, Kamataka, The Company is a subsidiary of Way2wealth Brokers Private Limiled (the holding company”™) The ultimate
holding company is Coftee Day Enterprises Limited

The Company is engaged in the the business of commodity broking and proprietary trading in securitics

These financial statements are separate financial statements of the Company. The company has used ¢xemption from preparation of consolidited
fianancial statements, in accordance with para 4(a) of IND AS 110 since Coftee Day Enterprises Limited, the ultimate holding company, has prepared
consolidated financial stalements that cemply with Ind AS which are available on its website, wwav.coffeeday.com.

Busis of preparation

Statement of Complinnce
These financial staements are prepared in accordance with Indian Accounting Standards (Ind AS) as per Companies (Indian Accounting Standards)
Rules, 2013 notified under Sectiea 133 of Companies Act 2013, {the 'Act’) and olher relevint provisions of the Act.

Basis of preparation

These separate financial statements are prepared in accordance with Indian Accounting Standards (IndAS) under the historical cost convention on aggrual
basis except for centain financial instruments which are measured al fair values, the provisions of the Companies Act, 2013(to the extent notified). The Ind
AS are preseribed under Scction 133 of the Act read with Companies {Indran Accounting Standards) Rules, 2015,

Accounting policies have been conststently applicd except where the change is requored by an Ind AS or change results i the financial statements
providing retiable and more relevant information about the effects of ransactions, other events or condition on the entity’s finangtal position, financial
performance of cash flow

Functional and presentation currency
These financial staiements are presented in Indian Rupees (INR3, which is the Company’s functional currency Al financial information presented in
Indian rupee has disclesed in f0ll unless otherwise indicated,

Usce of estimates and judgements
The preparation of the financial statements in conformity with ind ASs requires management to make judgements, estimates and assumptions that affect
the application of accounting pelicies and the reponted ameunts of assets, labilities, imcome and expenses. Actual results may differ from these estimates

Estimates and underlying assumplions are revicwed on an ongeing basis, Revisions to accounting estimates are recogmised in the period in which the
estimates are revised and in any future periods affected. In particular, information about significant areas of estimation, uncertainty and critical judgments
in applying accounting policies that have the most sipnificant effect on the amounts recognized in the Minancial statements is included in the following
notes:

Assumptions and estimation uncertainties

Information about judgements, assumptions and estimations uncerlaintics in applying accounting policies that lave the most significant effect on the
amounts recognised in the financial statements 18 included i the following notes:

-pote 12 and 13 —useful life of items of propeny, plant and equipments and other mtangible assets,

- note 32 ~ recogrution of deferred 1ax assets availability of future taxable profit against which tax losses carried forward can be used:

- nates 34— recopgmition and measurement of conttngencies. key assumptions about the likelihood and magnitude of an onflow ol resources,

- nete 40 - measurement of defined benefit obligations Key actuarnial assumpuions;

- note 42 ~ nnparrment of inancial assets

Measurement of fair values

A number of the Company's accounting policies and disciosures require the measurement of [ir values, for both [inaneial and non-financiad assets and
Jiabilities. Fair vatue is the price that would be received to sell an asset or paid to transfer a tiabulity in an orderly transaction between market paruicipants
at the measurement date. The fair value measuremeni is based on the presumption that the transaction 1o sell the asset or transfer the labidity takes place
cither:

- Inthe principal market for the asset or fiability, or

- In the absence of a principal market, in the most advantageous marke! for the asset or liability.

The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or a liability is measured using the
assumptions that market participants would use when pricing the asset or ability, assuming that market participants act in their cconomic best interest

A fair value measurement of a non-financial asset takes into account @ market particpant’s abilily 1o generae econontic benefits by using the asset i s
highest and best use or by selling it to another market participant that would use the agset in us highest and best use.

The Company uses valuation techniques that are appropriate in the cireumstances and for which sufficient data are available 10 measure fair value,
maximising the use of relevant abservable inputs and minimising the use of unobservable inpuls.

The Company has an established control framework with respect to the measurement of fair values. The Company engages with external valuers for
measurement of fair values in the absence of quoted prices m active markeds

H
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Measurement of {air values (continued)

Significan( valuation issues are reported to the Company's audit committee. All assets and labilitics for which fair value is measured or disciosed in the
financial statements are categorised within the fair value hierarchy, deseribed as follows, based on the lowest level inpui that is significant to the fair value
measurement as a whole;

- Level 1 queted prices (unadjusted) in active markets for identical asseis or liabilities.

« Level 20 inputs other than quoted prices included in Level 1 that are abservable for the asset or lsabihly, either direcily {i.c. as prices) or indircetly (ie
derived from prices).

- Level 3t inputs for the asset or liability that are not based on observable market duta (unabservable inpults).

When measuring the fair value of an asset or a liability, the Company uses observable market data as far ns possible. If the inputs used o measure the far
vilue of an asset or a fisbility fail into different levels ol the fair value hierarchy, then the fair value measurement is calegorised in its entirety in the same
level of the fair value hicrarchy as the Jowest level input that s significant to the entire measurement. The Conpany recognises transfers between levels of
the fais value hierarchy at the end of the reporting period during which the change has occurred

For the purpose of fair value disclosures, the Company has determined classes of assets and fiabilities on the basis of the nature, characteristics and risks
of the asset or Hability and the level of the fair valug hierarchy as explained above This nete summarises accounting policy for fair value, Other fair value
related disclosures are given in the relevant notes.

- Financial instruments (note 37)

- Disclosures for valuatian metheds, significant estimates and assumplions (note 37)

- Quantitative disclesures of fair value measurement hierarchy (note 37)

- Financial instruments (including those carried at amortised cost) (note 37)

Significant accounting policies

Property, plant ard equipment and intangible assets

Property, plant and equipment:

Cost of an jiem of property, plant and equipment comprises its purchase price, including import duties and non-refundable purchase taxes, after deducting
trade discounts and rebates, any directly aneibutable cost of bringing the item to its working condition for its inlended use and eslimaled costs of
dismantling and removing the ftem and restoring the site en which it is located.

All items of property, plant and equipment are stated at historical cost less depreciation. Historical cost includes expenditure that is directly attnbutable 10
the acquisition of the items. Subsequent costs are included in the assel’s carnving amount or recognised as @ sepamte asse!, as approprizte, ondy when it is
probable that future economic benelits associated with the item will Now to the Company and the cost of the item can be measured reliably, The cartying
wneunt of any component accounted for 45 o separate asset 1s derecopnised when replaced Al other repars and matntenance are chirged o profit or loss
during the reporting panod (in which they wre incurred.

if significant parts of an item of propeny. plant and cquipment have ditferent uselul lives, then they are accounted for as separate items {mijor
components) of property, plant and equipment

Any gain of loss on disposal of an item of property, plant and equipment is recognised in profit or loss.

Depreciation methods, estimated useful lives and residual value

Depreeiation is provided on a Straight Line Methed (' SLM') over estimated useful life of the fixed assets estumaled by the Management, The Managemen:
believes that the useful lives as given below best represent the period over which management expects o use these assets based on an internal assessment
and technieal evaluation where nceessary. Henee, the useful lives for these assets is different from the uselul lives as preseribed under Part € of Schedule
i1 of the Companies Act 2013. Depreciation for assets purchased! sald during a periad is proportionately charged. The Company estimates the usefu! lives
for fixed assets as follows:

Asset Management estimate of useful lives Useful life as per Schedule 11
Office equipment 5 years S years
Furniture and fixtures 10 years 1G years
Leaschold i 1o Lease term or estimated useful
. vements years . : :
casehoid improvements o life, whichever is lower
Computers 310 6 years 310 6 years

Depreciation method, useful lives and residual vatues are revigwed at each financial year-end and adjusted il appropriate.

Capital work-in-progress and eapital advances

Cost of the assets net ready for intended use, as on reporting date, is shown as capital work in progress. Advanees given towards acquisition of fixed
assets austanding al each reporting date are shown as other non-lMnancial assels

Deprecianion is not recorded on capital workin-progress unttl construciion and instaltation is completed and assets are ready for s intended use

Derecognition

The carrying amount of an flem of property, plant and equipment is derccognized on dispesal or when ne fulure econemic benefils are expected from its
use or disposal. The gain or foss arising from the derccogrition of an item of property, plant and

equipment is measured as the difference between the net disposal proceeds and the carrying amount of the item and is recognized in the Statement of
Proiit and Loss when the iten is derecognized.

N
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3.2

3.3

3.4

Intangible assets
Intangibie assets acquired separately are measured on il recogmition il cosl Followimy mtial recogninton, tniangible assets are carried at cost less any
accumulated amortisation and accumulated impairment lesses. The useful hives ol intangible assets are assessed as either finite or indefinite.

“The Company only has software as an intangible asset having a useful life of' 3 years,
Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrving
amount of the asset and are recognised in the slatement of profit or loss when the asscl is derecognised.

Amortisation of intangible assets
Amortisation is caleulated using the siraight-tine method to write down the ¢ost of intangible assets te (heir residual vidues over their estimated useful
lives and is included in the depreciation and smortization in the statement of profit and loss.

Revenue recogrition
The Company is derives its revenue from commodity broking services and proprictary trading in securities .

Brekerage, transaction and colocation inconte
The Company has applied Ind AS £15 from | April 2018. Ind As |13 cstablishes a comprehensive framework for determining whether, how much and
when revenue is recognized. It replaced Ind AS 18 Revenue and Ind AS 11 Censtruction Contracts and Guidance Noles,

The Company has adopied IndAs 115 using the cumulative effect method, with the cffect of initially applying this standard recognized at the date of the
initial application i.e., { Aprii 2018, Accordingly. the information presented for the year ended 31 March 2018 is not restated, ie., it is presented, as
previously reported, under IndAs 18, IndAs 11 and reluted imterpretations Additanally, the disclosure requitements in IndAs 115 have not generally becn
applied 1o comparitive information. The effect on adoption of Ind AS 115 was insignifican

The Company recognises revenue when it transters control over a good or service Lo a customer. Revenue is measured at the fair valug of the consideration
received or receivable, taking into account contractuatly defined terms of payment, net of taxes collected on behalf of the government. The Company has
concluded that it is the principal in alt of {15 revenue arrangements since it is the primary obligor in all the revenue arrangements as it has pricing latitude
and is atse exposed o credit risks

Brokerage income and teansaction charges are recognised on the trade date of the ransaction epon confinnation of the tzansaction by the exchanges

Colocation income is recognised when the related services are rendered unless significant fulure contingencies exist.
interest on the deployment of funds is recopnised using the effective interest rate method.

Dividends are recognised in profit o loss only when the right 1o receive payment is established, i is probable that the economic benefits associated with
the dividend witl flow to the company, and the amount of the dividend can be measured reliably.

Trading income
Trading income 15 recognised when a legally binding contract is exceuted. Ind AS 115 is not applicable for trading income since it is carried vul in its
individual ¢capacity and there is no counterparty (customesr) invelved.

Emploeyce benefits

Befined contribution plan

A defined cantribution plan is 4 post-employment benefit plan under wiiich an entity pays (ixed contributions into a separate entity and wilf have no legud
or constructive obligation (o pay further amounts The Company makes specificd monthly contributions towards Government administered provident Tund
scheme. Chligations for contributions 1o defined comizibution plans are recognised as an employee benelit expense in profit of loss in the periods during
which the refated servives ate rendered by emplovees Prepad contrbutions are recognised 45 an 2sset 10 the extent that a cash refund or a reduction in
futire payments 1s avanlable

Defined benefit plan

The Company’s gratuity plan is a defined benafiv plar., The present value of gratuizy obligation under such defined benefit plans is determined based on
actuarial valuations carried out by wi independent actuary using the Projected Uniz Credit Methad. which recognises each period of service as giving rise
1o additional unit of employee benetit entittement and measure each unit separately to build up the final obligation, The obligation is measured at the
present value of estimated future cash flows. The discount raes used for determining the present value of abligation under defined benelit plans, is based
on the market yiclds on Government securities 83 at the balance sheet date, having maturity periods approximating to the terms of refated obligations.
Actuarial gains and losses are recognised immediately in the balance sheet with a corresponding debit or credit 1o retained eamings through OC in the
perod in which they occur,

Foreign currency transactions

Transactions and balances

Fareign currency transactions are translated into the funclional cumency using the exchange rates a1 the dates of the wansactions. Foreign exchange gains
and lasses resulting from the settfement of such transactions and from the transiation of monetary assets and Habilities denominated in Toreign currencies
at year end exchange rates are generally recognised in profit or loss. A monetary flem for which seulement is neither planned nor likely 10 oceur in the
foreseeable future fs considered as a part ef the ¢ntity’s net investment in that foreign operation

Non-monetary items that are measured at fair value in a foreign curtency are translated using the exchange rates at the date when the fair value was
determined. Translation differences on assets and labilities carned ot Fair value are reponied as pant of the Rur vadue gain or loss

>
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3.6

3.7
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3.9

Income taxes
Income tax comprises eurrent and deferred tax. 1t is recognised in the statement of profit and loss except to the extent thai it relates to an item recognised
directly in equity or in other comprehensive income,

Current tax

Current tax comprises the expected tax payable or receivable on the 1axable income of loss for the year and any adjustment to the tax payable or receivable
in respect of previous years. The amount of current tax reflects the best estimate of the tax amourtt expected 10 be paid or received after considering the
uncenainty, if any, related 1o income taxes. it is measured using tax rates (and tax laws) enacted or substantively enacted by the reponting date

Current 1ax asseis and liabilities are measured at tie amount expected 1o be recovered from or paid 1o the taxation avthorities, Current fax assets and
current tax liabilities are offset only if there is a legally enforceable right to set off the recognised mmounis, and it is intended to realise the asset and settle
the liability on a net basis or simullancously

Current @« relating to ilems recopnised outstde protit or loss 1s recognised outside profit or loss (either in other comprehensive income or in cquity)
Current 1ax ilems are recognised in correlation 1o the underlying transaction either in Other Comprehensive Income or dircetly in equily. Management
periodicaliy evaluates positions taken in the tax retumns with fespect to situations in which applicable 1ax regulations are subject 10 interpretation and
establishes provisions where appropricie.

Deferred tax
Deferred tax is recognised in respect of temporary differences between the carzying ameunts of assets and liabilities far financial reperting purposes and
the corresponding amounts used for laxation purposes. Deferred tax is also recognised in respect of carried forward tax losses and 1ax credits,

Deferred tax assets are reviewed at each reporting date and are reduced 1o the extent that it is 1o longer probabte that the relaled tax benefit will be
realized, Deferred income tax assets and liabilities are measured using ax rates and wx laws thal have been enacted er substantively enacted by the
batance sheel date and are expected 1o apply to taxable income in the years in which (hose temporary differences are expected 10 be recovered or settled.
The effect of changes in tax zates on delerred income 1ax assets and labilities is recognized as income of cxpénse in the period that includes the enactment
or the substantive enactment date, A deferred income lax asset is recognized 1o the exient that it is probable that future taxable profit will be available
against which the deductible temporary differences and tax losses can be milized.

Provisions and contingent liabilities

A provision is recognised if, as a resull of a past event, the Company has a present legal or constructive obligation that can be extimated relisbly, and it is
probable that an outtlow of economic benefits will be required to seitie the obliganon. Provisions are determined by discounting the expected future cash
flows (representing the best estimate of the expenditure required 10 settle the present eblumation at the balance sheet date) at a pre-tax rate that reflects
current market agsessments of the time value of money and the risks sperlic Lo the liabiny. The unwinding ol the discount s recognised as finance cost
Expecied future operating losses are not provided lor

The disclosure of contingent liability is made when, as a result of obligating events, there is a possible obligation or a present obligation that may, but
probably will aot, require an outilow of resources

Borrawing costs

General and specific barrowing costs that are directly attributable 10 the acquisition, construction or production of a qualifying asset ate capitalised during
the peried of lime hat is required 1o complete and prepare the assct for its intended use or sale Qualifying assets are assets that necessanly take a
substantial period of time 1o get ready for their intended use or sale.

fnvestnent income earned on the temporary investment of specific borrowings pending their expenditure on qualifying asscts is deducted from the
borrowing costs eligible {or capitalisation,
Other borrowing costs are expensed in the period in which they arg incurred.

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprises of cash on hand, deposits held at call with financial institutions, other short-term, highly Hquid
investments with eriginal maturitizs of three months or less that are readily convenible to known amounts of cash and which ase subject 10 an
insignificant risk of chunges in valve,

Leases

As A lessee

The Company’s lease asset classes primarily consist of fcases for butidings The Company assesses whether a contract canleins a lease, at inception of a
cantract. A contracl comams, 4 lease if the contract conveys the nght 1o control the use of an identified asset Tor a pertod of time i exchange for
consideration. To assess whether a contract conveys the night o controd the use ol anadenulied asset, the Company assesses whether: (i) the contract
involves the use of an identified agset (3i) the Company has substantially all of the cconomic benelits from use of the asset through the period of the lease
and (il the Company has the right 10 direct the use of the assey

At lease commencement date, the Company recognizes a righl-of-use asset ("ROU™ and a0 corresponding lease habitity for all lease arrangements, except
for leases with a term of 12 months or less (short-tern leasest and low value leases. For short-term and low value leases, the Company recopnizes the
lease pavinents as an operating expense on a straight-line basts over the term of the lease. ROU assets and lease Habilities inclades, the options 1o extend
or teninate the fease before the end of the lease term, when it is reasonably certuin that ey will be exercised.
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The ROU assets are initially recognized at cost, which comprises the miad amount of the lease habihity adjusted for any lease pavments made a1 or prior
16 the commencement date of the Jease plus any initial direct costs less amy lease incentives. They are subsequently measured at cost less accumulated
depreciation and impairment losses.

ROU assets are depreciated on a stzaight-line basis over the shorter of the lease term and uselu! life of the underlying asset. The estimated usefu! ives of
right-of-use assets are determined on the same basis as those of propeny, plam and equipment. ROU assets are tested for impairment and recoverable
amount is determined on an individual asset basis, 71015 a Casl Generating Unil (CGU) in iiself, otiierwise recoverable amount is determined for he
CGU 1o which it belongs.

The lease liability is initially measured at amortized cost at the presens vidue of the future lease payments. The lease payments are discounted using the
interest rate implicit in the lease or, if not readity determinable, using the incremental borrowing rates. For leases with reasonably similar characteristics,
the Company may adopt the incremental borrowing rate for the portfolio s a whole. Lease liabilities are remeasured with a corresponding adjustment w
the related ROU asset if the Company changes its assessment if whether it will exercise an extension or a termination optian. The company recognises the
amount of the re-measurement of lease lability due 1o medification as an adjustment {0 the ROU asset. I the ROU asset batance is not sutficient 1o cover
the adjustment amount, then the remaining talance will be recognised in Statement of profit and loss.

Transition

The company has applied the practical expedient to grandfather the assessment of which transactions are leases. Accordingly, Ind AS 116 is apphed only
10 contracts that were previously idemified as leases under Ind AS 7.

However all the leases are low vadue items and accordingly there is no transitien adjustiment required.

o
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Impairment of financial instruments
At cach reporting date, the Company assesses whether financial assets carried st amortised cost are credit-impaired. A financial assel {5 ‘credif-impaed”
when one or more evems that have a detrimental impact on the estimated future cash flows of the financial asset have occurred.

-Evidence that a financial asset is credit-impaired includes the following observable data:

- significant {inanciai difficulty of the barrower or issuer;

- a breach of contract such as a default or being past due for one year or more;

- the restructuring of a loan or advance by the Company on terms that the Company would not censider otherwise;
- it is probable that the borcower will enter bankruptey or other tinancial reorganisation; or

- the disappearance of an active market for o security because of lnancial difficulties

The Company measures loss allowances a1 an amount equal 1o hifetime expected credat losses, exeept for the ollowg, which are measured as 12 menth
exprcted credig losses:

- debt securities that are determined 1o have iow credit isk at the reporting date; and

- other debit securities and bank balances for which credit risk (i.c. the risk of default eccurring ever the expeeted fife of the financial instrument) has not
increased significantly sinee initial tecognition,

Loss alipwances for trade receivables are always measured al an amaunt equal 1o lifetime expected credit losses.
Lifetime expected credir osses are the expected credit losses that result from all possible default events over the expected life ol a Hinancial instrument.

12-month expected credit losses are the portion of expected credit losses that tesult from defauft events that are pessible within 12 months after the
reporting date (or a sherter period if the expected life of the istrument is less than 12 months).

In all cases, the maximum period considered when estimating expected credit losses is the maximum contractual period over which the Company is
exposed to credit risk.

When determining whether the credit risk of & financial asset has increased significantly since initial recognition and when estimating expected credin
Josses, the Company considers reasonable and supporable information that is relevant and available without undue cost or effort. This includes both
quantitative and quatitative information and analysis, based on the Company's historical experience and informed eredit assessment and including
forward- looking informatien.

The Company assumes that the credit risk on a financial asset has increased significantly if it is more than 30 days past due.

The Company considers a financial asset to be in default when:

- the borrower is unlikely to pay its credit oblipations 1o the Company in full, without recourse by the Campany to actions such as realising security (if
any is held); or

- the financial asset is one year or more past due.

Meaxurement of cxpected credif losses

Expected credit Josses are a probabihiy-weighted estimate ol credit Tosses Credit [osses are measured a5 the present value of all cash shorifails tie the
ditference bewween the cash flows due 1o the Company in accordance with the contract and the cash NMows that the Company expects 1o receive)
Presentation of allowance for expected eredit losses in the batance sheet Loss allowances Tor finaneial assets measured ut amortised cost are deducted
from the gross carrying amount ol the assets,

Hrie-off

The gross carrving amount of a financial asset is written off (either pantially or in full) to the extent thal there is no realistic prospect of recovery, This is
penerally the case when the Company determines that the debtor does not have assets or sources of income that could generate sufficient cash flows to
repay the amounts subject to the write-off. However, financial assets that are written oft could still be subject to enfercement activities in order 1o comply
with the Compamy’s procedures (or recovery of amounts dug,

Tmpairment of non-financial assely

The Company's non-financial assels and deferred 1ax assets, are reviewed ot each reporting date 10 determine whether there is any indication ot
imparment 1 any such indication exists, then the asset’s recoverable amount is estimated

For jmpairment testing, assels that do not generate independent cash inflows are prouped together into cash-generating uaits (CGUs). Each CGU
represents the smaliest proup of assets that generates cash inflows that are largely independent of the cash inflows of other assets or CGUs.

Earnings per share

The basic eamnings per share is computed by dividing the net prolit attributable 10 owner's of the company for the year by the welghied average number of
equity shares outstanding during reporting period

Diluted Earnings Per Share amounts are calculated by dnading the prolit aitnbutable 1o equnly holders ol the parent {after adjusting for interest on the
convertible preference shares) by the weighted average number of equuy shares outstanding during tiwe year pius the werghted average number of equily
shares that would be 1ssued on conversion of all the dilutive potentisl Equity shares 1o Equity shares

Dilutive patential equity shares are deemed converied as of the beginning of the reporting date, unless they have been issued ata later date. In conmputing
dituted earnings per share, only potential equity shares thar are difutive and which either reduces earnings per share or increase loss per share are included

Cash Now statement

Cash flows are reported using the indirect method, whereby net profit before 1ax is adjusted for the effects of transactions of 3 non-cash natare and any
deferrals or accruals of past or future cash receipis or payments. The cash flows from opesating, investing and financing acuvities of the Company are
segregated.

Contributed equity
Equity shares are classified as equity. Incremental costs directly attributable 1o the issue of new shares or options are shown in equsty as a deduction, nel

ef tax, from the proceeds. W %/
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3.14 Investments and other financial assets
Client receivables are initially recognised when they are originated. Al other financial assets and inancial Hahilities are iminally recognised when the
Company becomes a party to the contractual provisions of the mstrumem
A financial asset or financial liability is inttially measured at fir valee plus, Tor an item net at fir value through prolitand loss {FVTPL), transaction costs
that are directly aitributable to its acquisition or ssue.
C
Financial assets
On imitial recognition, a financial asset is classified as measured at
- amortised cost;
- Fair value through other comprehensive income (FVOCT) - equity investment; er
-FVTPL
Financial assets are not reclassified subsequent to their initial recognition, except i and in the period the Company changes its business model for
managing fingneial assels.

wification and subsequent measurement

A financial asset is measured at amontised cost if it meets both of the following conditions and is not designated as at FVTPL:

— the asset 15 lteld within a business model whose objective is to hold assets 10 collect contractual cash lows; and

~ the comractuzl terms of the financial asset give rise on specified dates 10 cash flows that are solely pavments of principal and interest on the pringipal
amount outstanding.

On initial recognition of an equity investment that is not held for trading, the Company may irrevocably elect 10 present subsequent changes tn the
investment’s fair value in OCHdessgnated as FVOCT - equity investmenty This ¢lection is made on an investment- by- investment basis.

All financial assets, not classified as measured ar amortised cost or FVOCT as desertbed above, are measured at FVTPL This includes all derivative
financial assets. On mitial recognition, the Company may irrevecably designate a financial asset that otherwise meets the requirenienis to be measured w
amortised cost er at FVOC] as at FVTPL if doing so eliminales or significantly reduces an accounting mismalch thal would otherwise anse

Financial assers: Business model assessment
The Company makes an assessment of the objective of the business model in which a financial asset is held at an individoal asset level because this best
reflects the way the business is managed and information 1s provided to management. The infermatien considered includes:

— the stated policies and objectives for the perifolio and the eperation of hose policices i practice. These include whether management’s strateyy focuses
on earning contractual interest income, maintaining a particular interest rate profile, matching the duration of the financial assets o the duration of any
telated liabilities or expected cash outflows or realising cash flows through the sale of the assels;

- how the performance of the portfolio is evaluated and reporied 10 the Company’s management,

~ the risks that affeet the performance of the business model (and the financial assels beld within that business model) and how those risks are menaged.

— how managers of the business are compensated — e.g. whether compensation is based on the fair vafue of the asscts managed or the contractual cash
flows collected; and

— the frequency, volume and timing of sales of financial assets in prior periods, the reasons for such sales and expeclations about future sales activity

Financial assets that are held for wrading or are managed and whose performance is evaluated on a fair vatue basis are measured at FVTPL.

Financial assers: Assessment whether contractual cash flows are solely payments af principal and interest

For the purposes of this assessment, “principal’ is defined as the fair value ol the financial asset on initial recognition. “Interest” is defined as consideration
for the lime value of money and for the credit nsk associated with the principal amoual outstanding during & panicular period of time and for other basie
lending risks and casis {e.g hauidiy nsk and adnrinistazve costs), as well as 2 profit margn

In assessing whether the contractual cash Rows are solely payments of principal and mterest, the Company considers the contractuat terms of the
instrument. This includes assessing whether the financial asset contums a contrciuad term that could change the mming or amounl of conteacludl cash
tlows such that it would not meet this condition. In makinyg this assessment, the Company considers

— centingent events that would change the amount or tuming of cash {lows,

- terms that may adjust the contractual coupon rate, including vanable inferest rate features,

- prepayment and extension features, and

= terms that fimit the Company’s claim 10 cash flows from specificd asscls (¢ g non- recourse features).

A prepayment Teaturg is consistent with the solely payments of principal and interest criterion if the prepayment amount substamtially represents unpaid
amounts of principal and interest en the principal amount outstanding, which may include reasonable additienal compensation for carly termination of the
contract. Additionally, for a financial asset acquired at a significant discount or premicm o its contractuad par amount, a feature that permils of requires
prepayment at an amount that substantially represents the contractual par amount plus accrued {but unpaid) contwactual interest (which may also include
reasonable additional compensation for carly termination) is treated as consislent with this criterion if’ the fair value of the prepayment [leawre is
insignificant at imitial recognition.

Financial assets: Subsequent measurement and gains and losses

Financial assets at FVTPL These assels are subsequently measured at fair value. Net gains and losses, including any interest or dividend income, are
recognised in profit or loss,

Financial assels ot amortised  These assels are subsequently measured a1 amortised cosl using the effective interest method. The amonised cost is

and impairment are recognised in profit

cosl reduced by impairment losses Interest income, foreign exchinge wams and losses
or loss. Any gain or loss on derecognition is recognised in profit or less

Equity investments al These assets are subsequently measured a tair value Dividends are recognised as income i profit or loss uniess the
FVOCE dividend clearly represents & recovery of part of the cosl of the investment. Other net gains and losses are recognised in
OCT and are not reclassified to prolit or loss




Wav2wealth Commedities Private Limited
Notes to the financinl statements

Financial liabilities: Classification, subsequent meqsurement and gains and losses

Financial liabilities are classified as measured at amortised cost or FVTPL, A financial liability is classified as at FVTPL if it is classified as held- for-
trading, or it is a derivative or it is designated as such en initial recognition. Financial liabilitics at FVTPL are measured at fair value and net gains and
losses, including any interest expense, are recognised in profit or loss. Other financial lizbilities are subsequently measured at amonised cost using the
effective inferest method. Interest expense and fereign exchange gains and losses are recognised in profit or loss, Any gain or loss on derecognition is also
recognised in profit or loss.

iii. Derecognition

Financial assets

The Company derecognises a financial asset when the contraciual rights 10 the cash flows from the financial assel expire, or it ransfers the nghts o
receive the contractual cash fTows in a transactien in which substantially all of the risks and rewards of ownership of the I'mancial asset are ransferred or
in which the Company neither transfers nor retams substantialiy all of the risks and rewards of ownership and does not retain control of the linancial asset.

If the Company enters into transactions whereby 1t translers assels recognised on its balance sheel, but retains either alt or substantially all ol the nisks and
rewards of the transferred assets, the transferred assets are not derecognised

Finaneial llabilities

The Company derecognises a financial liability when its contractual ebligations are discharged or cancelled, or expire.

The Company also derecognises & financial lability when its terms ar¢ modified and the cagh fows under the modified terms are substantially different.
In this case, & new finangial liability based on the modified torms is recognised ap fair value. The difference between the carrying amount of the financial
tiability extinguished and the new financial lability with modified terms is recognised in profit or oss.

iv. Offsetting

Financial assets and financial Habilities are offser and the net amount presented in the balance sheet when, and only when, the Company currently has a
legally enforceable right 1o set oft the amounts and it intends either o settie them on a net basis or 1o realise the asset and settle the labitity
simuliancously.

Recent aceounting pronouncements

There is no notification of new standard or amendments 1o the existing siandards which are applicable from April 1, 2020,

M G
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4 Cash and cash equivalents

Amount in Rs. Mitlions

Particulars Asat As at
31 March 2030 31 March 2019

Cash on hand 004 0.01

Ralances with banks

- in current accounts 6.65 13.652

- in fixed deposits with banks * 50.57 7250
57.23 86.43

*Above fixed deposits with banks represents deposits given as security margin 1o 50.57 7250

commodily exchanges/ clearing corperation.

5 Bank balances other than cash and cash equivalents

Amount in ®s, Miltions

Particulars Azt Asat
31 March 2028 31 March 2019

Fixed deposits with banks* 3275 41.54
3275 41.54

*Above fixed deposits with banks represents deposits given as security margin to 3275 19.00

commedily exchanges’ clearing corporation.

6 Trade receivables

Amount in mitlions

Particulars Asat As at
31 March 2020 31 AMrch 2019
Receivables considered good - secured 026 017
Receivables considered good - unsceured ® 7581 8249
Credit impaired 2.66 242
Less: Allowance for doubtful receivables from clients {2.66) {2.52)
76.07 §2.56

* Consequent [o the payment crisis i National Spot Exchange Limited (NSEL") during the year ended 31 March 2014, the Company
has a receivable of Rs.74.04 millien (31 March 2019: Rs.74.04 million) from NSEL, which has been included in the above unsecured
portion, Correspondingly, there is payable amount of R5.73.47 million o the then customers rading through National Spot Exchange

Limited ('NSEL"). For excess receivable of Rs.(.37 million, provision has been crented

7 Loans
Amaunt in Rs. Milliens
Particulurs Asat As at
31 March 2020 31 March 2019
Unsecured, considered good {at amortised cost)
i.0ans 10 emplovees 0n.03 012
0,03 0,12

§ Investments

Amount in Rs. Millions

Particulars Asat Asat
31 March 2020 31 Mareh 2019

Investment at fair value through profit or loss
Investment in equity instrunient
Al Limited - 0.02
Bharat Dynamics Lunited - .02
Bharn Pinancial Incluston Limited - 0.03
Cholamandatany Investment and Finance Company Limited - 0.02
Escorts Limited - 0.02
Heidelbergeement India Limited - 0.02
LIC Housing Finance Limited - 0.62
Maharashtra Seamiess Limited - 0.02
NIFT Technologies Limited - 0.02
NMDC Limited - 0.02
Oil and Natural Gas Corporation Limited - 0.02
Ratie Brake Lining Limited - 002
Stemens Limited . 0.02
Tech Mahindra Limited . 0.02
Vindhya Teletinks Limited - .02

- 0,31
Agaregate amount of queted ivestiments and markes value thereef - 0.31
Investments in India . 0.31
Investiments oulside India - -

. .31
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% Other financial assets
Amount in Rs, Millions
Particulars As at As at
3i March 2020 3 March 2019

Considered good, unsecured

Balances with stock brokers 995 13.68

Securily deposils

- commodily exchanges 2350 4.9

- others - 0.02

Margin money with cemmodiy exchanges clearmg menmber 300 12.80

Interest acerued but not duc 0.23 0.90
3.7 3239

Considered doubtful, unsecured
Security deposits

- connodity exchanges G.95 -
Less:Provision for Doubtful Advances 0.95 -
43.71 32.39

10 Current tax asset {Net)
Amaount in Rs, Millions
Particulars As al Asat
31 March 2020 31 Mureh 2019

Current tax nssots:
Advaiiee 1ax, net of provisics for tax 297 184

2,97 284

Deferred tax asset (Net)
Amount in ®s, Milkions
Particulars As at As at
31 March 2020 31 March 2019

Deferred tax assels

Property, plant ang equipment and other intangible assets 0.59 0.58
Provision for post retirement benefits R4 0.70
Provision for expected eredil loss 0.69 (.60
Provision for doubtful advances 025 -
Unabsorbed Josses 0.46 0.84
Mat credit entitlement 0.67 Q.56
Deferred tax Liabifity
Unrealised ioss/ (gaind on open future position (0.03) -
.79 334

12 Property, plant and equipment
Amount in Rs. Millions

Owned

Particulars Office Leasehold Furaiture and

equipatent improventents fixtures Computers Total
Cast or deemed cast:
Balance as ar | Aprit 2018 250 1.88 016 3.30 7.84
Deletions for the period 0.4l . - .51 G.92
Bafance as at 31 March 2019 2.9 1.58 0.16 .79 6,92
Balanee as | Apnl 2019 209 1.88 016 279 .02
Deletions for the period -
Balance as a1 31 Mareh 2020 2.09 1.84 .16 .79 6,92
Accumulated depreciation:
Balanee as at | Apri 2018 233 136 0.06 2387 0.62
Charge for the period 03 0.23 0.08 039 0.81
Disposils 0.38 - - 17 0,85
Bakance as at 31 March 2019 .06 1.59 0.14 2.7 0.58
Balance as at 1 April 2019 206 1.59 0.14 279 6.58
Charge for the peried 0.03 0.29 0.02 - 0.35
Disposals -
Balance as at 31 March 2020 2,10 1.88 .16 2,79 6,93
Net block
As a3 March 2019 0.03 0,20 0.02 - 0.34
As al 31 March 2028 - . - - -
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13

Other intangible assets

Amgunt in Rs. Millions
Pariculars Seftware Total
Cost or decmed cost:
Balance as at | Apal 2018 3191 1.9
Balance as at 31 March 2019 3.91 3,91
Balance as a2 | Apal 2019 31.91 3.91
Balance as ot 31 March 2020 391 3.91
Accumulated amortisation
Balanee as at | Apnl 2018 3.82 3.82
Charge for the year 0.09 0.09
Balance ns nt 31 March 2019 19 3.91
Balance as at 1 April 2019 391 N
Charge for the year -
Balance as a1 31 March 2020 3.91 3,99

Net bleck

As at 31 March 2019

As at 31 March 2020

Other non-finuncinl assets

Amount in Rs. AMilliens

Particulars

Asat
20 March 2020

Asat

3t March 2019

Prepaid expenses G.12 (.87
Balances with govenunent avthoriies 1.99 .53
Others Q.18 07

2,29 1.87

3

3



WAY2ZWEALTH COMMODITIES PRIVATE LIMITED

Notes to the linancial statements

i5 Trade pavables
Amount in ’s. Millions

Particulars As at Asat
31 March 2020 31 Mareh 2019
Trade payables
- total outstanding dues of micro and small enterprises (Refer Note 41) - -
- total owtstanding dues of creditors other than micro and small 4.02 12.67
Cnlterprises
4.02 12,67

16 Borrowings
Amount in Rs. Millions

Particulars As at As at
31 March 2020 31 March 2019
At amortised cost
Unsecured:
- from related parties (Refer note {i), (i), (ii) & (iv} below and note 39) 44.10 5238
44.10 32.38
Borrowings in India 4400 3238
Borrowings outside India -
14,10 52.338

(i) l.oan from Way2wealth Securities Private Limited
:: The loan 1s repayable on demand.
2 The loan carries an interest rate of 12.50% p.a. {31 March 2019: 12.50% p.a.).

(ii) Loan from Way2wealth Capital Private Limited
% The lean is repayable on demand.
3 The loan carries an interest rate of 14.00% 10 12.00% p.a. (31 March 2019: 14.00% p.a.).

(iii) Loan from Way2wealth Brokers Private Limited
"t The loan is repayable on demand.
.2 The tean carries an interest rate of 12.50% p.a. (31 March 2019; 12,50% p.at.).

(iv) There are no continuing default in the repayment of the principal loan and interest amounts with respect to the above foans.

17 Other financial liabilities
Amount in Rs. Millions

Particulars As al As
31 March 202¢ 31 March 2019
Client payables * 140,46 15303
Interest accrued but not due 3.78 325
Security deposit 1.62 1.88
Accrued compensation to employees 0.51 0.78
Other payables 1.38 -
147.95 158,94

* Consequent o the payment crisis in National Spol Exchange Limited ('NSEL') during the year ended 31 March 2014, the
Company has a receivable of Rs.74.04 million (31 March 2019: Rs.74.04 million} from NSEL. Correspondingly, there is payable
amoum of Rs.73.47 million to the then customers trading through National Spot Exchange Limited ('NSEL"). The above chient
payables includes amount payable to customers of Rs.73.47 million (PY R$.73.47 million).

MQ*



18

i9

Provisions

Amount in Rs, Millions

Particulars Asat As at
31 March 2020 31 March 2019

Provision for employee benefits
- Grauity (Refer note 40) 036 .27
- Compensated absence 0.25 119
0.61 2.46

Other non-financial liabilities

Amount in Rs, Millions

Particulars Asat As at
31 March 2020 31 Mareh 2019

Statutory dues 3.83 6.44
3.43 6,44

@
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20 Equity share capital

{a)

()

(c)

{d)

(¢}

n

@

Amount in Rs. Millions
{except shure data)

Particulars Asat As at
31 March 2020 31 March 2019
Authorised
1,300,000 (31 March 2019: 1,500,000} equity shares of Rs. 10 cach 15,00 15.00
15.00 15.00
Issued, subsceribed and Tully paid up
1,500,000 (31 March 2019: 1,500,000) equity shares of Rs. 10 cach 15,00 15.00
15,60 15.00

Reconciliation of the shares outstanding at the beginning and at the end of the reporting year:
Amount in Rs. Millions

Asat 31 March 2020 As at 31 March 2019
No. of shares Amount No. of shares Amount
Number of shares at the beginning of the year 15,006,000 15.00 15,00,000 15.00
Add: Shares issued during the year - - -
Number of shares outstanding at the end of the year £3.00,0G0 15.00 15,00,000 15.60

The rights, preferences and restrictions attaching to each class of shaves including restrictions on the distribution of dividends and the
repayment of capital:

The Company has only one class of equity shares having par value of Rs 10 per share. Eachy holder of equity shares is entitled to one vote per
share. The Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Dircctors is subject to the approval of
the shareholders in the ensuing Annual General Meeting.

In the event of Tiguidation of the Company. the holders of cquity shares will be entitied to receive the residual assets of the Company. afler
distribution of all preferential amousts. The distribution will be in proportion to the number of equity shares held by the sharcholders.

Shares held by holding/ultimate holding/subsidiaries or associates of the holding company or the ultimate holding company:

Particidars Asat As
31 March 2020 31 March 2019

No of shares No of shares

Way2wealth Brokers Private Limited (holding company)* 15,60,000 15,060,600

*The ultimate holding company is Coffee Day Enterprises Limited

Sharchotders holding more than 5% of equity shares held at the beginning and at the end of the year is as given below:-

Name of the sharcholder As at 31 Masch 2020 As at 31 March 2019
% of holding No of shares % of holding No of shares
WayZwealth Brokers Private Limised* 100.00% 13,600,000 100.00% 15.00.000

*As per records of the Company, including its register of sharcholders / members and other declarations reccived from shareholders regarding
beneficial interest, the above shareholding represents both legal and benefictal ownerships of shares.

The Company has not allotted any fully paid up equity shares by way of benus shares nor has bougiit back any class of equity shares during the
peried of five years immediately preceding the balance sheet date nor has issued shares for consideration other than cash.

Capital management :

The Company's objective for capital management is 10 maximise sharcholder value, safeguard business continuity and support the groth of the
Company. The Company determines the capital requirement based on annual operating plans and long term and other strategic investment plans.
The funding requirements are met through equily, operating cash flows generated and short 1erm debts. The Company is not subject 1o any

externally imposed capital requirements. M y
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21 Other Equity

Suemmary of other cquity balances®
Amount in Rs. Millions

Particulars As at Asat
31 March 2020 31 March 2019
Reserves and Surplus
- Retained earnings 213 3.65
Other comprehenisve income
- Remeasurement of defined beackit plan (hability)/ assel 0,18 0.20
2.33 3385

* Refer statement of changes in equity for detatied movement in other equity balances.
Nature and purpose of other equity:

Retained earnings:
Retained earnings comprises of prior and current year's undistributed earnings after tax.

Remeasurements of defined benefit plan liability/asset
Remeasurements of defined benefit (liability)/ asser comprises actuarial gains and losses and reurn on plan assets (excluding

interest income). ; y
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22 Interest Income

Amount in Rs. Millions

Particulars For the yemr ended For the year ended
31 Marceh 2020 A1 March 2019
Interest income on financial assets measured al amortised cost
- Fixed deposils with banks 346 494
- Funding and tate pavments 002 1.92
- Other interest income 0.09 0.02
557 6.88

23 Fees and commission income

Amaount in Rs. Millions

Particulurs For the year ended Fer the year ended
31 March 2020 31 March 2019
Brokerage income 1577 13.73
Transaction charges 39,47 200.72
55,24 21445

The following table provides disaggregation of the Company's revenue from contracts with customers

Amaount in Rs, Millions

Particulars For the year ended For the year ended
31 March 2020 31 Muarch 2019

Type of service :

Fees and commission imcome 55.24 214,45

Total 55.24 214.45

Geographical markets

indiu 5524 21445

Outside India -

Totnl §55.24 21445

Timing of recognition of revenue

Performance oblipation satisfied at a paing of tme 5524 21445

Performance obligation satistied over a peried of time - -

Total §5.24 204,45

24 Net gain o fair value changes

Amount in Rs. Millions

Particulars For the year ended For the year ended
31 March 2020 3 March 2089
Net gain on financial instruments at fair value through profit or foss
- Gain on securities held for trade
Investments {0.01) 0.01
Detivatives 13.50 6.60
13.49 6.61
Fair valug changes gains (loss)
-Realised 1337 6.60
-Unrealised 012 0.01
25 Others
Amount in Rs. Millions
Particulars For the year ended For the year ended
31 March 2020 3F March 2019
Other income 0.56 0.21
Excess provision written back 0.84 0.07
1.40 0.28

vy 7
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Notes to the finnncial statements
26 Finance costs

Amount in Rs. Millions

Particulnrs

For the year ended
31 Murch 2020

For the year ended
31 Muarch 2019

On financia} liabitities measured at amortised cosst

() Interest expense

- loans from related partics 4.50 3.01
{b) Other borrowing cost 0.53 0.59
5.03 4.20

o
~

Operating expenses

Amount in Rs. Millions

Particulars

For the year ended
31 March 2020

For the year ended
31 Mlarch 2019

Transaction charges 39.02 199.28
Colocation and bandwidth charges 943 1.25
Sub brokerage 480 3640
Brokerage eharges U0 0.64
Securities and commodities ransaction 1 020 0.12
53,90 204,89
28 Impairment on financial instrements
Amsount in Rs. Milliens
Particulars For the year ended For the year ended
31 March 2020 31 March 2019
On financial instrements measured at Amorised Cost
Client receivables 0.14 0.19
Secutiry Deposits 0.93 -
1.09 0.19
29 Employee benefits expense
Amonnt in Rs. Millions
Particulars For the year ended For the year ended
31 March 2020 33 March 2019
Salaries and bonus 5.65 9.33
Contribution to provident and other funds 038 0353
Stafl welfare expenses .12 0.09
615 .95
30 Deprecintion and amortization expense
Amount in Rs, Millions
Parttculars For the year ended For the year ended
31 March 2020 31 March 2019
Depreciation of property, plant and equipment (refer note 12) 0.35 0.81
Amortisation of intangible assets (refer note 13) - .09
0,35 0.90
31 Other expenses
Amount in Rs. Millions
Particulars For the year ended For the year ended
31 March 2020 31 darch 2019
Rent 073 0.84
Power and fuel 017 0.26
Legal, professional and consultancy 4.53 1.07
Auditor's fees and expense (Refer note 35) 038 0.28
Rates and taxes 1.05 011
Membership and subseripion 1.00 0.19
Communication expenses 0.79 076
Travelling and conveyance 0.39 1.13
Printing and stafionery 44 000
Loss on sale of nssets . 0.03
Repatrs and maintenance
- nthers 0 08 0.13
Insurance G5 027
Bad debts written ofT - -
Balances writtenn ol 0.30 -
Miscellancous expenses 0.02 0.01
978 | 5.18
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32

{a) Major componcnts of income tax expense for the years ended 31 Mareh 2020 and 31 March 2019:

(b)

(©

Income tax

Amount in Rs, Millions

Particulars

For the year ended
31 Mareh 2024

Far the year ended
31 March 2019

Current income tax:

Current income tax charge 011 0.56
In¢ome Tax Expenses - Earlier Year 024
0.35 0.56
Deferred tax:
Relating 1o origination and reversal of temporary differences .60 0.88
fncrease! reduction of 1ax rale - 0.03)
Mal credit entitlement (0.11) (0.36)
0.55 0.19
Income tax expense reporied in the statement of prafit or loss 0.90 {1.85

Income tax related to items recognised in OCI during in the year:

Amount in R Millions

Particulurs

Far the year ended
31 March 2020

For the vear ended
3§ March 2019

Remeasurements of defined benetit plan actuarial pains/ (losses)

0.01

o0l

Income tax charged to OCI

0.01

0.04

Reconciliation of tax expense and the nccounting profit multiplied by Indix's demestic tax rate:

Amount in Rs. Miilions

Particulars Far the year ended  For the yeor ended
31 March 2020 31 March 2419
Profit/ (loss) before tax from continuing operations {(0.60) 291
Indian tax rale 26.00%; 26.00%
Tax at the Indinn tax rate (016} 076
Effect of:
Change in rate of tax - (0.03)
Permanent differences 0.20 -
Income tax expense eardier years 0.24 .
Others 0.62 012
Inconte Lix expense 0.90 0.85

Movement of deferred tax assets and liabilitics

Amount in Rs. Mitlions

Particulars Asnt Statement of profit  Other comprehensive As at
1 Aqrel 2059 and loss inrcome 31 Blarch 2020
Property, plant and equipment and other intangible asscts 0.5% 0.01 - 0.59
Provision for post retirement benefits 0.70 {0.55) (0.0 0.14
Provision for expected credit loss 0.66 0.28 - 0.94
Unabsorbed losses 0.84 (0.38) - 0.46
Cthers - oo (601
MAT credit entidement (.56 0.1t - 0.67
Total 3.34 (0.54} (0.01) 2.79
Particulars Asat Statementof profit  Qther comprehensive As b
1 April 2018 and loss itcome 31 March 2619
Prapenty, plant and equipment and other intangible asseis 0.42 0.16 - 0.58
Pravision for post retirement benefits 0.66 0.02 0.01 0.70
Provision for expected credit foss 0.60 006 . 0.66
Unabsorbed losses 1.93 (1.09) - 0.84
Orhers - - -
MAT credit entitlement - 0.56 - 0.56
Total 3.61 (0.29} 0.01 3.34

WG@‘/
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34
i)

b

36

(i)

(i)

(i)

Operations, major events & Impact of COVID-19

a¥The Board of Director of the Holding Company, Mis.Coffee Day Emterprises Limited, at their meeting held on 30 August 2019 appointed Mr. Ashok
Kumar Malhotra, retited DIG of Central Burean of lovestigation (CBI) whe is assisted by Agastya Legal LLP lead by its senior partner Dr. M R
Venkatesh and other professionals as decided by Mr. Ashok Kumar Malhotra to investigate the circumstances leading to the statements made in the letter
of the former Group Chairman late V. G, Siddhartha and to scrutinise the books of accounts of the Holding Company and its subsidiaries. There is no
material impact, of the investigation report submitied, on these financial siatements,

b) During the year there is outbreak of pandemic COVID-19 across the globe, including India, and caused easualtics. This alse has prompted nations to
2o under lockdown, and has impacted the cconomy as a whole. India is also under complete lock down from last week of the inancial year 201920 and
continued in the financial year 2020-21

However the operations of the company has not been affected materially because of COVID-19. The company is inlo securities trading business through
onling platforms. The stock exchanges inciuding stock brokers and other intermedianies are provided with the status of "Essential Services” and
accerdingly up and running, facilitating smooth conduct of security trading,

Further the company has considered the possible effects that may resuli from he pandemic relating 10 COVID-19 on the financial statements and
presently management 18 of the opnton that the impact of COVILY - 19 15 noumaterial

Contingent liabilitics, cemmitments and contingent asseds

There is no contingent liabilities and there are no contracts remaining Lo be executed on capital account and not previded for as at the balance sheel date ¢
Previous year ; Nil). Further, there are no commitments as at 31 March 2020

There has been a Supreme Court judgement dated 28 Februasy 2019, relating to camponents of salary structure that need 0 be taken into account while
computing the contribution to provident fund under the Provident Fund Act, 1952 However, considering that there are numerous inlerpretative issues
refating to this judgment, including the effective date of the application, the Company is unable o reasonably estimate the expected impact of the
Supreme Courtl decision The Company will continue 1o assess any further developments in this matter for the implications on standalone financial
stements, if any.

Auditors' remuncration

Amount in miflions

Particulnrs Asat Asat
31 parch 2020 31 March 2019

Statutory audit fees 0.25 .28
For taxation matters 0.10 .
For reimbursement of expenses 003 -
.38 0.28

Exrnings/{less) per share (EI'S)

Profit/(loss) attributable to equity shareholders (basic and diluted)
Amount in millions

Particulars

For the year ended
31 March 2020

For the year ended
31 March 2019

Profiv (loss) afler taxation as per sttement of prolil und {oss

(130

2,06

Weighted average number of equity shares (basic and diluted):

Particulars

Faor the year ended
31 March 2020

TFor the year ended
31 March 2419

Number of weighted average equity shares consider for calculation of basic and
diluted carning per share (refer note 20)

15,00,600

13,00 000

Earninps per share:

Particulars

For the year ended
31 Mareh 2020

Fer the yvear ended
31 March 2019

- Basic and diluted(Rs.))
Nominal vaiue per share{Rs.)

(1.00)
10.60

1.37
10.00

The Company does not have polential equity shares.

”%*Y S
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38

Leases

The company is obligated under lease for office premises. The lease expenses are not material and accordingly lease payments are considered as gxpenses
for the period based on the terms of the lease. The details of lease rental expenses recognised in the statement of profit and loss for the year is as follows:
Amount in millions

Particulars Asat As
31 March 2020 31 March 2019

Cancellable lease 0.73 084
073 0.84

Segmeat information

An operaling segment is a component of the Company that engages in business aetivities fron which it may earn revenues and incur expenses, ncluding
revenues znd expenses that relate to wansactions with any of the Company’s ather components, and for which discrete financial information is o arlable.
Based on the “management approach” as defined in Ind AS 108 - Operating Segmenis, Board of Directors of the Company has beea identified as the
Chief Operating Decision Maker (CODM). The Company is engaged in commodity broking and tading of securities. The CODM considers the Company
as one single repertable segment.

Revenue from major preducts and services
The Company’s revenue from operations is from brokerage and trading in securities.

Geopraphical information
‘The Company has its operations based in Indin ie.
non-current assets are also based in lnda.

s country of damicile. The Company's revenue from operation is from customers in India and the
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39 Related party transactions

A Enterprises where control exists
Ultimate holding company
Intermediate holding company
Holding Company

B Hey management personncl

C  Feliow subsidiary companies with whom
transcations have taken place:

Cofieeday Enterprises Limited
Tanglin Developments Limited
Way2wealth Securities Private Limited
Way2wealth Brokers Private Limied

Mr. CK. Nithyanand

Mr.Deepak A A

Mr.M.R Shashibhushan

Mr. Vinay Tiwary (From 22.09.2019)

Alphagrep Securities Private Limited *
Way2wealth Capital Private Limited

Way2wealth Enterprises Private Limited

Wiy 2wealth Insurance Brokers Private Limited
Alphagrep Commodities Private Lunied *

Culeulus Traders LLP

* Jatermediate Holding company, Mis Way2Wealth Secunities Private Limited has sold 1ts entive stake in the substdiary company M Alpahgrep
Securities Private Limited during the fnancial year. Accordingly MesAlpharep Secunuies Private Limited {including its step down subsidiary
Mss. Alphagrep Commedities Private Limiled) ceased 1o be subsidiary companies of Mis Way2Wealth Seeurities Private Limited as at 31.03,.2020.

I} The foflowing is a summary of related party transactions.

Amtount in millions

Iarticulars

For the year ended
31 March 2020

For the year ended
31 March 2019

Significant transactions with entitics where control exists:

Loans received from

Way2wealth Securities Private Limited

Way2weaith Brokers Private Limited

Loans repaid to

Way2wealth Securities Private Limited

Way2wealth Brokers Private Limited

Brokerage income

Way2wealth Securities Private Limited

Interest expense

Way2wealth Secuntics Private Limiled

Way2wealth Brokers Private Limited

Brokerage clirges

WayZweatth Brokers Private Limited

Buauk guarantee charges paid

Way2wealth Brokers Private Limited

Significant transactions with other related entitics:

Loans received from

Way2wealth Capuad Privie Limned

Way2wealth insurance Brokers Private Limited

Loaus repaid 1o

Way2wealth Capital Private Limited

WayZwealith Insurance Brokers Private Limited

Brokerage income
Caleculus Traders LLP

Alphagrep Securities Private Limited

Way2wealth Enterprises Private Limited

Colecation income

Alphagrep Securities Private Lunited

Way2wealth Enterprises Private Limiied

Interest expense

Way2wealth Capital Private Limited

Way2wealth Insurance Brokers Private Limited

Reimbursement af expenses

Alphagrep Securities Private Limited

0.29
880.76

0.79
881017

013
1.66

003

11.94
40.29

23.04
40,29

0.01
0.89
0.17

367
290

0.44
84741

0.39
843597

0.06

013
0.0y

005

0.04

1.20
0.86
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¥ The following is a summary of balances receivable from and payable 1o related parties:

Rl

{n)

{b

Amount in millions

Particulars

Asat
31 March 2020

Asut
31 Mareh 219

Balance with entities where control exisis:
Current borrowings
Way2wealth Brokers Private Limited
WayZwealth Securities Private Lintited

Interest accrued
Way2wealth Brokers Private Limied
Way2wealth Securities Private Limited
Balances with Stock brokers
Waylwealth Brokers Private Limited

Recelyable from clients
Way2wealth Brokers Private Limited

Balances with other related enltities:
Current borrowings
Way2wealth Capital Private Limited

Interest acerned
Way2wezlth Capital Private Limited

Client payables
Caleulus Traders LLP
Alphagrep Securities Private Limited
Way2wealth Enterprises Private Limited

6.89
6.32
8.02

2437
1.24

062
013

to
o
1

2o}
o
(=3

4.31
14.74

Gratuity plan

In accordance with Indian law, the Company operates a scheme of Gratuny which is o defined benelit plan. The gratusty plan provides Tor a fump sum
payment te vested employees af retrement, death while in employment or on ernnination of employment ol an amount equivatent to 15 days’ salary
payable for cach completed year of service. Vesting oceurs upon cempletien of five continuoeus years ef service,

Reconciliation of the projected benefit obligations

Amount in millions

Particulars

Asat
31 March 2020

As g
31 March 2019

Change in projected benefit obligation:

Obligations at the beginning of the year 1.27 1.03
Included in profil or loss:
- Service cost 0.16 0.15
- Inferest cost 0.10 (.08
Included in other comprehensive income:
Remeasurement {gains}’ losses in other comprehensive income:
- due 1o changes in demographic assumptions - .
- due to changes in financizal assumptions (103 (0.02)
- due to experience adjustments (0.00) 0.06
Benefils paid {0.35) (005}
Liphilities assumed/ {sertled) (0.84)
Obligations at vear end 0,36 1.27
Liability recognised in the balance sheet
- Provisions .36 1.27

Lxpenses recognised in profit or luss

Amcun! in millions

For the year ended

For the vear ended

Particulars 31 Mareh 2020 3 March 2019
Service cost 0.16 015
Interest cost 0.10 008

0,26 0.23

g
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{c) Expenses recognised in other comprehensive income

Amaunt in millions

Particulars

¥For the year ended
31 March 2020

Far the year ended
31 Mureh 2019

- Remeasurement (gains) losses in other comprehensive income:

- due 1o changes in demographic assumptions

« due to changes in financial aAssumptions 0.03 (0.02)
- due 10 experience adjustments (0.00) 0.06
0.03 0,04

(d} _Assumptions

For the year ended

For the year ended

Particutars 3E Mareh 2020 31 March 2019
interest rate 6.90% p.a 7.75% pa
Salary increase 6% pa 6% pa
Atrrition rate 5 pa Mopa
Retirement age 38 years 38 years
. JALM 1ALM
Moraliy table (2012 14) (2012-14)

The estimates of future salary increases, considered in actuarial v
such as supply and demand factors in the employment marker

(¢) Sensitivity analysis

Reasonably possible changes at the reporting dale 10 one of the celevant actuariat

the defined benefit obligation as shown befow.

aluation, takes into account inflation, seniority,

premetion and other relevant Tactors

assumptions, holding other assumptions constant, would have alfected

Amount in millions

For the year ended

For the year ended

Partieulars 31 Mareh 2020 31 Mareh 2019

Decrease Increase Decrease
Driscount ratz (0.5 % movement) 0.03 (0.24) (0.13)
Salary increase (0.5 % movement} {001 (G.13) (025}

Although the analysis does not take account of the Fal disizibution of cash Nows expecled under the plan, it does prov

sensitivity of the assumptions shown,

41 Micro, Small and Medium Enterprises

ide an approximation of the

The Ministry of Micro, Smali and Medium Enterprises has issued an Offige Memorandum dated 26 August 2008 which recommends that the Micre and

Small Enterprises should mention in their correspondence with its cestomers the Entreprencurs Memorandum N
Memorandum. Accordingly, the diselosure in respect of the amounts pay
financial statements based on mformation received and avatfable with the Company The Company
supplier under the said Act Further i view of the Management, te mpact of mtergsy, 1 any. Hiad may be pavable in

the Actis 1ot expected to be material

s ot received an

umber as allocated after filing of the
able 10 such emerprises as at 31 March 2020 has been made in the standalene
v oeknm for interest rom any
accordance with the provisions of

Partticulars

31 March

As e
2020

Asut
31 March 2419

The principal amount and the interest due therean remaining unpaid 1o

accounting year
{2) (1) Principal
(11} Inmerest

any supphier as at the end of ¢ach

(b) The amount of interest paid by the Company in terms of Section 16 ol the Micro, Small and Medium
Enterprises Developmen Act, 2006, along with the amounts of the payment made to the supplier beyond

the appointed day during the year®;

(1) Interest
(iiy Payment

(e) The amowunt of interest due and payable for the period of delay in making payment {which have been
paid but beyond the appointed day during the vear) but without adding the interest specified under the

Micro, Small and Medium Enterprises Development Act, 2006

(d) The amount of imterest acerued and remaining unpaid a1 the end of the year

{¢) The amount of further interest remaining due and payvable even in the succeeding vears, until such date
when the interest dues above are actually paid to the smali enterprise, for tie nurpose of disallowance of a

deductible expenditure under section 23 of the Micro, Small and Medium 15

2006

rlerprises Development Act,

* No imerest has been paid by the Company during the vear,

N
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42 Financial instruments - fair values and risk management

Accounting classificatien and fair value
Amaunt in millions

Particulies Carrying value Fair value
As at Level B Level 2 Level 3 Total
31 March 2020

Financial assers measured atamortised cosu

Cash and cash equivalents 5723 - - - -
Bank batances other than cash and cash cquivalems 3278 - - - -
Trade receivables 76.07

Loans 0.03 . - . .
Other financizl assets 43510 . - . -
Financial assets measured at fair value through profit and loss:

Invesiment in equity instrament - - - - -
Totl 209,79 - - - -
Financial linbilitics measured at umortised cost:

Trade payables +4.02 - . . R
Bomowings 4410 - - - .
Chther financial habilines 147.95 . . . .
Total 196,07 - - - -

The Company has not disclosed the fair values of financial instruments such as current toans, other financial assets (curment and non current) @ash and cash cquivalents and bank balances other than
cash and cash equivalents. wade payables, other currem financial liabilities and current borrowings because their carrying amounts are reasonably approximation of fair value.

Particulars Carrying value Fair value
Asat Level 1 Level 2 Level 3 Totad
31 March 2019

Financial assets measured at amoriised cost:

Cash and cash equivalents 8643 - - . -
Bank balances other than cash and cash cquivalents 41 54 - - - -
Trade receivibles 82 56

f.oans 012 . - - -
Othzr financial assels 3239 . - - -

Financind asscts measured at fair vakue through profit and loss:

Invesbnent in equily insirument 051 031 031
Total 243.35 0.31 - - 0.31
Financial Habilities measured at amertised cost:

Trade pavables 12.67 - - -

Bonowings 52.38 - - -

Other financial liabilities 15894 - - - .
Totnl 223.99 - - - -

The Company has not disclosed the fair values of Gnancial instrusnents such as current loans, other linancial assers {eurrent and non curvent) cash and cash equivalents and bank balances other than
cash and cash equivalents, tzade payables, other current financial liabititics and current borrowings because their carrying amounts arc reasonably approximation of (air value.

Fair vadue hierarchy

Fair value hierarchy explains the judgement and estimales made in detennining the fair values of the financial instruments that are-

a} recognised and measured at fair value

by measured at amonised cost and for which fair values are disclosed in the financial statements

Yo pravide an indication abeut the reliability of the inputs used in determining Fair vatue. the Company has classified its financial instnuments into the three levels preseribed ander the accounting
standard. An explanstion of cach level follows undementh the table

Level | Level § hierarch

includes nancial instruments measured usitg quosed prces Thus imchudes bsted equiny stnnents, taded bonds and niuneal funds tha bave quoted prce. The e salue
of all equity instruments (including bonds) which are traded tn the stock exchanges 1s valued using the closing price as an the reporting period. The mutual funds are vidoed using the closing NAV

Level 2: The [uir value of Gnancial instruments that are not rraded in an active market (for example, traded bonds, over-the counter derivatives) is detenmined using valuation techmiques which
maximise the use of observable market data and rely as lide as possible on entity-specific estimates I alt significant inpuwis required to fair value an instrument are observable, the instrmens is
mcluded in tevel 2,

Level 3: 1 one or mote of the signilicant inputs 15 not based on observable miarket data, the instmiment is included in level 3. This 15 the case for unlisted cquity securities, contingent consideralion

and indemii Geation asset qj})/
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{a)

")

Measurement of fair vatues
Valuation techniques and significant unobservable inputs

The fzir value of the financial asscts and labilities is sncluded a2 the amount at which the instnament could be exchanged wn a current transaction between willing parties, other than in a Torced or
Tquidation sale.

Financial risk management

Risk manngement framework

The Company has established a comprehensive system for risk management and intemal conirols for al! {15 businesses 1o manage the risks (hat it 33 exposed to. The objective of its risk managemen
framework is to ensure that vanous nisks are identificd, measured and mitigated and also that policics, procedures and standards are established 10 address these risks and ensure a systematic response
in the case of erysizllisation of such risks

The Company has exposure (o the following risks arising from financial instruments:

- credil risk (see {adh

- liquidity risk (see (b)) and

~ market risk {see (c}).

Credit risk

Crediz risk is the sk of financial loss 1o the Company if & customer or comnterparty 10 1 fincial instrument fails 10 meet it contragival obligations, and arises principally ffom the Company’s
receivables from customers and loans,

The Company's finaneial assers comprise of caskand bank balances, Trade receivables, Loans, lovestments aud Other financial assets which comprise mannly of deposits

The maxmum exposure to credif nsk al the reporting date s primanly fom Company's trade recervable and loans.

Expected credit lass for current financial assets and loans

Amount in millions

Estimatcd pross

. . N Weighred average Expected creditfCarrying amount, wet off
Particulars Period ended Asset group carvying amount ot k & I : . & o
N loss ritte losses|impairment provision
default
31-Mar-20 Trade receivabies 78.73 3.38% 1.66 Fo 07

Finangial assets for
which credit risk Other fi il
) ther financia o N
has not increased ¢ v 14,66 2.13% 0.95 437
P . assets
significantly since
initial recognition

Loss allowance measured at 12 month
expected credit loss

31-Mar-19 Trade receivables 8508 2.96%

t
)
3
=
ey
=

Movement in the atlowances for imparmient in respect of tride receivables i as folfows

Amount in millions

Particulars As at As al
31 March 2020 31 March 2019
Opening, balance 252 233
Amount written ofT . .
Net remeasunment of loss allowange 014 AL
Clasing hafance 2.06 1,52

Liguidity risk
Laquidity represents the ability of the Company to generate suflicient cash flow 1o meet its financial obligations on time, both in nomal and in stressed conditions, without having w liquidae ¢
of raise funds at unlfavourable terms thus compromising its camings and capital

Liguidity risk s the risk that the Company may not be able to generate sufficient cash flow at reasonable cost to meer expected and / or unexpected claims, {t anses i trading and wvestiment
activitics and in the management of trading positions,

The Company aims 1o maintain the {evel of' its cash and cash equivalenis and other highly marketable investments at an amount in excess of expected cash outflow on financial Habilities,

4
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Ligeidity risk (continued}
The break up ef cask and cash equivalents, deposits and investments is as below:
Amount i milions

Particulars As at As at
31 March 2020 SE March 2009
Cash and cash equivalents §7.23 8643
Bank Lalances other than cash and cash equivalenis 3278 4154
Investiment ar fir value through profit or loss - 031
89.98 128.2

Maturities of finnncial liabilities as 31 March 2020

The table below summarises the maturity profile of the Company's financiad liabitities as at the reporting date. The ameunts are based on contractunl undiscounted payments.
Amount in milliors

1 ta 5 years

Particulars . Carrving antount Less than 6 maonths G to 12 months Maore than 5 vears
Trade payables 4.02 4.62 - - -
Borrowings 1440 4410 - - -
Qthier financial liabililies 117.95 147,95 - - -
196.67 196.07 - - -

Maturities f financinl liabilitics ns at 31 March 2019
Aneunt in millions

1to 5 yeurs

Particulars LCarrving amount Less than § months 6 to 12 months More than § veuars
Trade payables 1267 12.67 - - .
Borrowings 52.38 52.58 v - -
Cther financial liabilitigs 158 94 1584

223.9% 113,99 - - -

Markel risk

Maikel risk 1s the risk that changes i market prices, such as forege exchange rates, inlerest rates and equuty prices, which will affect the Campany’s income or the vatue of its holdings of Bnancial

instruments. The objective of market sisk managenient 15 1o manage and control market nisk exposures within acceplable patamerers, while optiunising the reium

i) Price risk
The company's exposure 1@ cquity seceritics price risk arises from investments held by the campany and classified in the balance sheet cither as fair value through OCi or at
or loss The magority of the company™s cquily investments are publicly traded

value through profit

Sensitivity analysis ~ Equity price risk
The table below summarises the impact of increase/decrease of e market price of the listed instrumients on the company’s equity and profit for the period. The analysis s based or the assumption
that the market price had increased by 2% or decreased by 295,

Particulars Impact on profit or loss

31 March 2020 31 Murch 201Y
Market price increases by 2% - B0l
Market price decreases by 29 . .01

i) Currency risk
The Company is not exposed e any currency risk. The currencies in which these transaclions are denominated is INR.

ii) Interest rafe risk
Interest rate visk is the risk that the fair value or future cash flows of a financial instrument will fluetuate because of changes in market interest rates. The company has exposurs only (o curnent
borrowings at fixed interest rates. Hence, the company is not exposed o significant interest raic risk. %

Py
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Maturity Anxlysis

The table below shows an analysis of assets and labilivies analysed according 10 when they are expected Lo be recovered or setlled:

Amouat in millions

Asat Within After Asat Within After
3 March 2020 12 months 12 months 31 March 2019 12 moaths 12 muonths
ASSETS
Financial assets
Cash and cash equivalents 5723 57.23 - 86.43 86,43 -
Bank balance other than cash and cash equivalents 32.75 3275 - 41.54 41.54
Receivables -
- Trade receivables 76.07 76.07 - 82.56 82.56 .
Leans 0.03 0.03 - 012 &.12 -
Invesiments - - - 0.31 0.31 -
Other financial assets 43.71 12 2.50 32.39 2748 4,99
219,79 0729 2,50 243,35 23836 4.99
Non-financial Assers
Current tax assels (nety 207 207 284 - 28
Deferred tax asseis {ner) 279 . 279 334 RIRE
Propenty, piaat and cquipment - B - .34 - 034
Other non-financial assets 2,29 229 - 1.87 0.87 100
5.05 526 2.78 839 0,37 7.52
Total Assets 217.84 212.55 529 151,74 139.23 11.51
LIABILITIES AND EQUITY
LIABILITIES
Finnncial Liabilitics
Payables
Trade Payables
- total pwistanding ducs of micro caterprises and small
centerprises ) ) . ) )
- total gu[sl:mding. ducs oi'c@di:ors atler than to micro 102 102 i 12.67 12.67 .
enterprises and smnall enterprises
Borrowings 1,10 G110 - 52.38 52.38 -
Other financial Babilities 147,95 147.95 - 158,04 158.04
196.07 196.07 . 223,99 223,99
Non-finnneinl Liabilities
Provisions 061 0.05 0.56 246 0.28 218
Other non-financial lizbititics 3.83 3.83 - 6.4 644 -
4.43 3.88 0.56 8.90 4.73 2.18
EQUITY
Exquity share caputal 15.00 E5.40 i5.00 - 15 iy
Other equuy 2.33 - 233 3.85 - 383
17,33 17.33 15.85 - 18.85
Total liabilities and equity 217.84 199,94 17.89 151,74 230,71 21.03
Reconciliation of movements of liabilities 10 cash flows asising from financing activities
Anmount in millions
Liability
Loans
Opening balance 52.38 30,66
Proceeds from borrowings (8.28) 2172
Tatal changes from financing activities 44,50 52,38
Other changes:-
Tnterest expense (3.98) (2,69}
Interest paid 3.98 2.69
Closing halznce 44,10 51,38

Q>
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46 Capital management

For the purpose of (e Company's eapital management, capital includes 1ssued equity capital, share premivn and all other cquity reserves attributable to the equity holders . The primary objective of
the Company 's capilal management is 10 maximise the shareholder value,

The Company monitors capital using a talio of net deb? 1o equity. For this purpose, net debt is defined as tolal liatilities, comprising borrewings, trade pavables and other habilines.
comprises all components of equity. The Company’s net debi (o equity ratio at

31 Mazch 2019 was as follows:

Amount in siflions

Particulars Asat Ay at
31 March 2020 31 March 2019
Bomowings 4410 5238
Trade payables 1.02 1207
Client pavables 14046 153.03
Less: Cash and ¢ash equivalents 5723 S0.43
Net debt 131.35 131,65
Equity and reserves 17.33 18 85
‘Fotal equity 17.33 E8.85
Net dedt to equity matie 7.58 6,9%

I order 1o achieve (his overall objeclive, the Company's capital manngement, amongs) other things, aims 1o ensure that it mects financial covenants attached to the interestobearing loans g
bosrowings that define capital structure requirements: Breaches in meeting the financial covenamts would permin the bank  immediately call loans aad borrowings. There have been no breaches in
the financial covenants of any interest-bearing toans and bermowing in the current yeur,

47 Cemesponding figures for the previous year presented have been regrouped, where necessary, to conform to the current year's classification a3 follows:
Revised chnssification Previous year classification Amaount in milligns
Impairment on financial instnuments Orther expenses « Provision for expested credit loss G.19
48 The cormesponding figures as at and for the vear ended 31 March 2619 were audited by 2 finn, ather than Sundaresha & Assocurtes
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