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LAVITHA & ASSOCIATES

Chartered Accountants

Email id: calavithas@gmail.com Ranganna Choultry Complex

Basavanahalli Main Road
CA Lavitha S Chikmagalur — 577 101
To,

The members of Wilderness Resorts Private Limited

OPINION

We have audited the accompanying Ind AS financial statements of Wilderness Resorts
Private Limited d (“the Company”), which comprise the Balance sheet as at March 3 I,
2020, and the Statement of Profit and Loss(including other comprehensive income), Cash
Flow Statement and the statement of changes in equity for the year then ended, and a
summaty of significant accounting policies and the other explanatory information (herein
after referred to as “standalone Ind AS financial statements”™),

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (*Act’) in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2020, its Losses and cash flows for the year ended on that date,

BASIS FOR OPINION

We conducted our audit in accordance with the standards on auditing specified under
section 143 (10) of the Companies Act, 2013. Our responsibilities under those Standards
are further described in the auditor’s responsibilities for the audit of the financial
statements section of our report. We are independent of the Company in accordance with
the code of ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the code of ethics,

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.




KEY AUDIT MATTERS

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thercon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to
the Company as it is an unlisted company.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND
AUDITORS’ REPORT THEREON

The Company’s board of directors are responsible for the preparation of the other
information. The other information comprises the information included in the Board’s
Report including Annexures to Board’s Report, Business Responsibility Report but does
not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during
the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS
The Company’s board of directors are responsible for the matters stated in section 134 (5)
of the Act with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company
in accordance with the accounting principles generally accepted in India, including the
accounting standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible, for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, mattgi
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related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial
reporting process.

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL
STATEMENTS

- Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit, We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
cffectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the ,
financial statements or, if such disclosures are inadequate, to modify our opinion, 0




conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
{ransactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards., From the matters communicated
with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing se would reasonably be expected to outweigh
the public interest benefits of such communication,

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS CARO
2016 APPLICABILITY

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure “A”, a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss, and the cash flow statement dealt
with by this report are in agreement with the books of account;




(d} In our opinion, the aforesaid financial statements comply with the accounting
standards specified under section 133 of the Act, read with rule 7 of the Companies
(Accounts) Rules, 2014;

(¢) On the basis of the written representations received from the directors as on March 31,
2020 taken on record by the board of directors, none of the directors is disqualified as on
March 31, 2020 from being appointed as a director in terms of Section 164 (2) of the Act;

APPLICABILITY OF INTERNAL FINANCIAL CONTROLS

(f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
report in “Annexure B”. Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company’s internal financial controls over financial

reporting;

(g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us;

a. The Company does not have any pending litigations which would impact its financial
position;

b. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses; and

¢. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company

Place: Chikamagaluru
Date:20.11.2020 For, LAVITHA & ASSOCIATES,

CHARTE ACCOUNTANTS,

(LAVITHA SHETTY)
Proprietor '
M.NO.220473
Firm Reg.No.011882S
UDIN:-20220473AAAACT4284




LAVITHA & ASSOCIATES

Chartered Accountants

Email id: calavithas@gmail.com Ranganna Choultry Complex
Basavanahalli Main Road
CA Lavitha S Chikmagalur — 577 101

Annexure referred to under paragraph 1 of the “Report on other Legal Regulatory
Requirements” of Auditors’ report

i}. a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

b) The company has a phased programme of physical verification of its fixed assets
which in our opinion, is reasonable having regard to the size of the company and the
nature of its assets. Management has physically verified certain fixed assets during the
year. Discrepancies noticed on such verification as compared to book records, which
were not material, have been properly adjusted in the books of account.

c¢) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the title deeds of immovable properties are
held in the name of the company.

ii) The Company is yet to commence its operations and during the year the company has
not held any inventory items.

iif) The company has granted unsecured interest free loan to a company covered in the
register maintained under section 189 of the Companies Act, 2013.

a) The terms and conditions of the grant of such loans are not prejudicial to the
company’s interest;

b) In respect of loans granted to the companies covered in the register maintained under
section 189 of the Act, the repayments or receipts are regular;

¢) There are no overdue amounts in respect of loans granted to the companies covered in
the register maintained under section 189 of the Act.

iv} In our opinion and according to the information and explanation provided to us, the
company has complied with the provisions of section 185 and 186 of the Companies Act,
2013 in respect of loans and investments.

v) The Company has not accepted any deposit from the public.

vi) The Central Government has not specified the maintenance of cost records for the
company under section 148(1) of the Companies Act, 2013,




vii) a) According to the information and explanations given to us and as per the records
of the Company, the company has been regular in depositing the undisputed statutory
dues including provident fund, Sales tax, Service tax, value added tax, cess and other
statutory dues with appropriate authorities during the year. There are no arrears of
undisputed statutory dues outstanding for a period of more than six months from the date
on which they became payable.

b) According to the information & explanations given to us and as per our verification of
records of the company, there are no disputed dues of tax in respect of Income tax,
Service Tax, Sales Tax and Value added taxes which are not deposited with the
appropriate authorities as on 31 March, 2020 on account of dispute.

viii) According to the information and explanations given to us and as per our verification
of the records of the company, the company has not defaulted in repayment of loans or
borrowings to a financial institution, bank, Government or debenture holders.

ix} The Company has not raised money by way of initial public offer or further public
offer (including debt instruments) and term loans during the year.

x) According to the information & explanations given to us, no material fraud by the
company or on the company by its officers or employees has been noticed or reported
during the course of our audit.

xi) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has paid/provided for
managerial remuneration in accordance with the requisite approvals mandated by the
provisions of section 197 read with Schedule V to the Act,

xii) In our opinion and according to the information and explanations given to us, the
Company is not a nidhi Company. Accordingly, paragraph 3(xii) of the order is not
applicable.

xiii) According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with related parties are in
compliance with sections 177 and 188 of the Act where applicable and details of such
transactions have been disclosed in the financial statements as required by the applicable
accounting standards.

xiv) According to information and explanation given to us and based on our examination
of the records of the Company, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentured during the year.




xv) According to information and explanation given to us and based on our examination
of the records of the Company, the company has not entered into any non-cash
transactions with directors or persons connected with him.

xvi) The Company is not required to be registered under section 45 TA of the Reserve
Bank of India Act, 1934.

Place: Chikmagalur
Date: 20.11.2020 For, LAVITHA & ASSOCIATES,
CHARTK D ACCOUNTANTS,

/

AVITHA SHETTY)
Proprietor
M.NO.220473

Firm Reg.No.011882S

UDIN:-20220473AAAACTA284




A LAVITHA & ASSOCIATES

EOAN Chartered Accountants

«::

Email id: calavithas@gmail.com Ranganna Choultry Complex
Basavanahalli Main Road
CA Lavitha S Chikmagalur - 577 101

Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Wilderness
Resorts Private Limited (“the Company™) as of 31 March 2020 in conjunction with our
audit of the standalone Ind AS financial statements of the Company for the year ended on
that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (‘ICAT’). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditors’ Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects. Our audit involves performing
procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on ‘the auditor’




judgment, including the assessment of the risks of material misstatement of the Ind AS
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
confrols system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at 31 March 2020, based on the internal
control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of [ndia.

Place; Chikmagalur
Date: 20.11.2020 For, LAVITHA & ASSOCIATES,
CHARTE ACCOUNTANTS,

(LAVITHA SHETTY)
Proprietor
M.NO.220473
Firm Reg.No.(11882S
UDIN:-20220473AAAACT4284




WILDERNESS RESORTS PRIVATE LIMITED
Balance sheet as at 31 March 2020

ASSETS

Non-current assets
Property, plant and equipment
Investess accounted at cost
Financial assets
(I) Investments
Other assets

Total non-curient assets

Current assets
Financial assets
{II) Cash and cash equivalents
(IV} Loans
(V) Other financial assets
Other assets

Total current assets

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity
Equity share capital
Other equity

Total equity

Non-current liabilities
Financial liabilities
(1) Borrowings

Total non-current liabilities

Current liabilities
Financial liabilities
(1) Borrowings

(1) Other financial Habilities (other than those specified abave)

Other current liabilities
Total current liabilities

TOTAL EQUITY AND LIABILITIES

Significant accounting policies

The notes referred to above form an integral part of the standafone financial statements

As per our report of even date attached

For Lavitha & Associates.,
Chartered Accountants

Lavithé Shetty
Membership No. 220473

UDIN:-20220473AAAACT4284

Place: Chikkamagaluru
Date: 20,11,2020

Note

9-B
10-B

11-A

11-B
12
13

As at
31 March 2020

Amount in Rs
As at
31 Mareh 2019

3,13,75,869.00 2,90,50,489.00
13,00,000.00 13,00,000.00
44,17,979.00 47,43,359.00
3,70,93,848.00 3,50,93,848.00
3,60,08,507.00 1,84,230.00
51,19,45,266.00 54,96,66,866.00
54,79,53,773.00 54,98,51,096.00
58,50,47,621.00 58,49,44,944.00
1,28,26,590.00 1,28,26,590.00
(10,71,52,188.00) (10,69,12,135.00)
(9,43,25,598.00) (9,40,85,545.00)

67,92,98,609.00

67,86,29,468.00

74,610.00 4,01,021.00
67,93,73,219.00 67,90,30,489.00
58,50,47,621.00 58,49,44,944.00

Jor and on behalf of the Board of Directors of
Wilderness Resorts Private Limited




WILDERNESS RESORTS PRIVATE LIMITED
Statement of profit and loss for the Year ended 31st March 2020

Revenue from operations 14
Other income 15
Total income

Expenses
Purchase of stock in trade
Employee benefits expense 16
Finance costs 17
Depreciation and amortization expense 18
Other expenses 19

Total expenses

Loss before tax
Tax expense 20

Loss for the period

Other comprehensive income:

Items that will not be reclassified to profit or loss:
Remeasurements of defined benefit plan

Income tax relating to items that will not be reclassified to profit or loss
Other comprehensive income for the period

Total Comprehensive Income for the period

Earnings per equity share:

- Basic
23
- Diluted
Significant accounting policies 3

The notes referred to above form an integral part of the standalone financial statements
As per our report of even date attached
For Lavitha & Associates.,

Chartered Accountants
Firfi regjstration number : 0118825

LA
avifha Shetty
Membership No. 220473

UDIN:-20220473AAAACT4284

Place: Chikkamagaluru
Date: 20.11,2020

Amount in Rs

For the Year Ended For the Year Ended
31st March 2020 315t March 2019
3,056.00 4,990.00

3,056.00 4,990.00

23,849.00 7,03,95,097.00
2,19,260.00 3,93,517.00
2,43,109.00 7,07,88,614.00
(2,40,053.00) (7,07,83,624.00)
(2,40,053.00) (7,07,83,624.00)
(2,40,053.60) (7,07,83,624.00)

(1,87,152.63)
(1,87,152.63)

Jor and on behalf of the Board of Directors of
Wilderness Resorts Private Limited

(5,51,85,067.89)
(5,51,85,067.89)

. -
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WILDERNESS RESORTS PRIVATE LIMITED
Statement of cash flows for the Year ended 31st March 2020

Cash flows from operafing activities
Loss for the period
Adjustments for:
- Interest income (including present valus change in financial instruments)
- Interest expense
- Depreciation and amortization
Operating cash flow before working capital changes
Changes in
- Trade receivables and loans
- Other current and non-current assets
- Inventories
- Provisions
~Trade payables and other current and non current financial liabitities
- Other current and non-current labilities
Cash generated from operations
Income taxes paid
Cash generated from operations JA]

Cash flows from investing activitics

Acquisition of property, plant and equipment
Changes in Long Term Loans & Advances

Net cash generated used in investing activities [B]

Cash flows from financing activities

Repayment of tong term and short term borrowings

Proceeds from long term borrowings

Interest received

Interest paid

Loans given to related parties

Loans recovered from related parties

Net cash (used in)/ generated from financing activities [C]

Net (decrease)/ increase in cash and cash equivalents [A+B+()
Cash and cash equivalents at the beginning of the year

Cash and cash eguivalents at the end of the year (refer note 12)

The notes referred to above form an integral part of the standalone financial statements

As per our report of even date attached

For Lavitha & Associates,,
Chartered Accountants
fégistration number : 0118828

Lavitha Shetty
Membership No. 220473 i

UDIN:-20220473AAAACT4284 |-

Place: Chikkamagaluru
Date: 20.11.2020

Amount in Rs

For the Year Ended For the Year Ended
Hst March 2026 31st March 2019
(2,40,053.00) (7,07,83,624.00)
23,849.60 6,21,88,566.00
(2,16,204.00) (85,95,058.00)
3,25,380.00 78,91,332.00
6,69,141.00 (6,37,397.00)
(3,26,411.00) 2,50,811.00
4,51,906.00 (10,90,312.00)
4,51,906.00 (10,90,312,00%

(23,25,380.00)
3,77,21,600.00

20,01,10,018.00

3,53,96,220.00 20,01,10,018.00
(43,68,18,288.00)
(23,849.00) (6,21,88,566.00)
(23,849.00) (49,90,06,854.00)
3,58,24,277.00 (29,99,87,148.00)
1,84,230.00 30,01,71,378.00
3,60,08,507.00 1,84,230.00

Jor and on behalf of the Board of Directors of
Wilderness Resorts Private Limited

Director

J— “y
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WILDERNESS RESORTS PRIVATE LIMITED
Statement of changes in equity for the Year ended 31st March 2020

a  Equity share capital

Amount in Rs
Particulars Note Total
Balanace as at 31 Marech 2018 1,28,26,590.00
Changes in equity share capital during 2018-19 4 -
Balanace as at 31 March 2019 1,28,26,590.00
Changes in equity share capital during pericd 2019-20 14 -
Balanace as at 31 March 2020 1,28,26,590.00
b Other Equity
For the year ended 31 March 2620
. Amount in Rs
Particulars Reserves and Surplus OCI - Total
Securities Retained Earnings Remeasuremets of
Premijum Acturial gain and
losses
Balance as at 1 April 2019 22,71,29.454.00 (33.40,41,599.00) - (10,69,12,135.00)
Total cemprehensive income for the Year ended
31 March 2020
Loss during the year - (2,40,053.00) - {2,40,053.00)
Other comprehensive income (Refer note 38) - - - -
Total comprehensive income 22,71,29.464.00 (33,42,81,652.00) - (10,71,52,188.00)
Balance as at 31st March 2020 22,71,29,464.00 (33,42,81,652.00) - (10,71,52,188.00)
Tor the year ended 31 March 2019
Awmtount in Rs
Particulars Reserves and Surplus OCI - Total
Securities Retained Earnings Remeasuremets of
Prenyivm Acturial gain and
. losses
Balance as at 1 Aprit 2018 22,71,29.464.00 (26,32,57,975.00) - (3.61,28,511.00)
Total cemprehensive income for the Year ended 31 March 2019
Loss during the year - (7,07,83,624.00) - {7.07,83,624.00)
Other comprehensive income (Refer note 38) - - - -
Total comprehensive income 22,71,29,464.00 (33,40,41,599,00) - (10,69,12,135.00)
Balance as at 31st March 2019 22,71,29.464.00 (33,40,41,599.00) - (10,69,12,135.00)

Significant accounting pelicies
The notes referred to above form an integral part of the standalene financial statements

As per our report of even date attached

For Lavitha & Associates.,
Chartered Accountanis

avitha Shetty
Membership No. 220473
UDIN:-20220473AAAACT4284

Place: Chikkamagaluru
Date: 20.11.2020

Jor and on behalf of the Board of Directors of
Wilderness Resorts Private Limited

Direclor
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WILDERNESS RESORTS PRIVATE LIMITED
Notes to the financial statements for the Year ended 3tst March 2020

1

2.1

2.3

Company background
The company was incorporated on May 3rd, 2001 as a Private Limited Company under the provisions of Companies Act, 1956, in the stale of

Karnataka, with the object of carrying on the business of Hotels, Wildlife Resorts, Holiday Resorts etc

Name of the Entity Country of incorporation and other particulars
Karnataka Wildlife Resorts Private Limited Wholly owned subsidiary incorporated under the laws of
India
Coffee Day Hotels and Resorts Private Limited Holding Company incorporated under the laws of India
Coffee Day Enterprises Limited Ultimate Holding Company incorporated under the laws
of India

Sigaificant accounting policies

Basis of preparation of financial statements
The financial statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies
These financial statements are presented in Indian Rupecs, which is the Company’s functional currency. Al financial information presented in

b) In translating the financial statements of the foreign subsidiaries for incorporation in the financial statements, the assets and liabilities, both
monetary and non-monetary are translated at the closing rate, while income and expense items are translated at the date of transaction. For
practical reasons, a rate that approximates the actual exchange rates i.e. average rate for the period has been used and alt resulting exchange
differences are reflected in foreign currency translation reserve, Share Capital and opening reserves and surplus are carried at histerical cost, The
resulting net exchange difference are reflected in foreign currency translation reserve

¢) Non-controlling interests in the results and equity of subsidiaries are shown separately in the statement of profit and loss, statement of changes
in equity and balance sheet respectively.

d) The excess/ deficit of cost o the parcnt company of its investment in the subsidiaries over its portion of equity at the respective dates on which
investment in such entities were made is recognised in the financial statements as goodwill/ capital reserve. The pareat company’s portion of
equity in such entities is determined on the basis of the book values of assets and liabilities as per the financial statements of such entities as on
the date of investment and if not available, the financial statements for the immediately preceding period are adjusted for the effects of significant
transactions, up to the date of investment.

Associates and joint ventures:
The company accounts for investments in associate, where it is able to exercise significant influence over the operating and financial policies of
Under the equity method of accounting, the investments are initially recognised at cost and adjusted thereafter to recognise the company’s share of

Changes in ownership inferests:
The company freats transactions with non-controlling interests that do not result in a loss of control as transactions with equity owners of the

Curreat versus non-current classifieation

The company presents assets and liabilities in the balance sheet based on current/ non-current classification, An asset is treated as current when it
A liabitity is current when:

- It is expected to be settled in normal operating cycle,

-1t is held primarily for the purpose of trading,

-1t is due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the seftlement of the liability for at least twelve months after the reporting period.

The company classifies all other liabilities as non-current,

Vo
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Property, plant and equipment and other intangible assets (other than goodwill)

Property, plant and eguipment;

Under the previous GAAP (Indian GAAP), property, plant and equipment were carried in the balance sheet at their carrying value being the cost of
acquisition or construction less accumulated depreciation. The company has elected to regard the values of certain items of property, plant and
equipment as deemed cost, being fair value or the carrying value under Previous GAAP, at the date of transitien in accordance with Ind AS 101.
Remaiting items of property, plant and equipment are valued at cost, being cost of acquisition or construction less accumulated depreeiation, in

The cost of property, plant and equipment includes freight, duties, taxes and other incidental expenses relating to the acquisition and installation
of the respective assets. The present valug of the expected cost for the decommissioning of an asset after its use is included in the cost of the
respective asset if the recognition ctiteria for a provision are met. Borrowing costs directly attributable to acquisition or construction of those fixed
assets which necessarily take a substantial period of time to get ready for their intended use are capitalized.

Advance paid towards the acquisition of fixed assets outstanding at each bafance sheet are shown under capital advances, The cost of property,
plant and equipment not ready for their intended use before such date, are disclosed as capital work in progress.

Depreciation is provided on a Straight Line Method (*SLM”) over estimated useful life of the fixed assets as prescribed under Part C of Schedule
11 of the Companies Act 2013, Depreciation for assets purchased/ sold during a period is proportionately charged,

Inventories
Inventories are valued at the lower of cost and net realizable value. *Cost’ comprises purchase cost and alt expenses incurred in bringing the
inventory to its present location and condition. Cost has been determined as follows:

Nature of invenfory Method

Stock-in-irade At cost on a FIFO basis

Perishables and consumables At cost on a FIFO basis

Packing materials At cost on a FIFO basis

Loose tools, stores and spares Stores and Spares are valued at cost, computed on first in first cut basis. Loose Tools are

vatued after writing down a predetermined certain percentage on cost,

The comparison of cost and net realizable value is made on an item by item basis. The company periodically assesses the inventory for
obsolescence and slow moving stocks. The net realizable value of work in progress is determined with reference to the net realizable value of the
related finished goods.

Revenue recognition

Revenue is recognised to the extent that it is probable that the cconomic benefits will flow to the Company and the revenue can be reliably

The Company derives its revenue primarily from running and/or managing hetels and resorts and providing consuliancy services. Service income
is recognized when the related services are rendered unless significant future contingencies exist.

Sules are disclosed both gross and net of sales tax, services tax, trade discount and quality claims.

Interest on the deployment of funds is recognised using the time-proportion method, based on underlying interest rates.

Advarices received from the customers are reported as liabilities until all conditions for revenue recognition are met and is recognized as revenue
once the related services are rendered,

Leases

a) As a lessee

Leases of property, plant and equipment where the company, as lesses, has substantially alt the risks and rewards of ownership are classified as
finance leases, Finance leases are capitalised at the [ease’s inception at the fair value of the leased property or, if lower, the present value of the
minimum lease payments. The corresponding rental obligations, net of finance charges, are included in borrowings or other financial liabilities as
appropriate. Each lease payment is allocated between the liability and finance cost. The finance cost is charged to the profit or loss over the lease
period 5o as to produce a constant periodic rate of interest on the remaining balance of the liability for each period.

Leases in which a significant portion of the risks and rewards of ownership are not transferred to the company as lessee are classificd as operating
leases. Payments made under operating leases (net of any incentives received from the lessor) are charged to profit or loss on a straight-line basis
over the period of the lease unless the payments are structured to fncrease in line with expected general inflation to compensate for the lessor’s

expected inflationary cost increases.

V7




2.08

2.09

Investments and other financial assefs

a) Classification

The company classifies its financial assets in the following measurement catogories:

- those to be measured subsequently at fair value (either through other comprehensive income, or through profit or loss), and

- those measured at amortised cost. .

The classification depends on the entity's business model for managing the financial assets and the contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive income, For investments in debt
instruments, this will depend on the business model in which the investment is held. Fer investments in equity instruments, this wilk depend on
whether the company has made an irrevocable election at the time of initial recognition to account for the equity investment at fair value through
other comprehensive income.

b) Measurement

At initial recognition, the company measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through profit
or loss, transaction costs that are directly attributable to the acquisition of the financial asset, Transaction costs of financial assets carried at fair
value through profit or loss are expensed in profit or loss.

Financial assets with embedded derivatives are considered in their entirety when determining whether their cash flows are solely payment of
principal and interest.

Debt instruments

Equity instruments

Where the company™s management has elected to present fair vatue gains and losses on equity investments in other comprehensive income, there
s no subsequent reclassification of fair value gains and losses to profit or loss. Dividends from such investments are recognised in profit or loss as
other income when the company’s right to receive payments is established.

Changes in the fair value of financial assets at fair vatue through profit or loss are recognised in other gain/(losses) in the statement of profit and
loss. Impairment losses (and reversal of impairment losses) on equity invesiments measured at FVOCIT are not reported separately from other
changes in fair value.

Financial liabilities

#) Initial recognition and measurement

Financial liabilitics are classified, at initial recognition, as financial liabilities at fair value through profit or loss and amortised cost.

At initial recognition, the company measures a financial liability at its fair value plus, in the case of a financial liability not at fair value through
profit or loss, (ransaction costs that are directly attributable to the financial liability. Transaction costs of financial liability earried at fair value
through profit or loss are expensed in profit or loss,

by Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Financial [iabilities at fair value through profif or loss

Finarcial abilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon initial
recognilion as at fair value through profit or loss. Financial fiabilities are classified as held for trading if they are ingurred for the purpose of
repurchasing in the near term. This category also includes derivative financiak instruments entered into by the company that are not designated as
hedging instruments in hedge relationships as defined by Ind AS 109. Separated embedded derivatives are also classificd as held for trading unless
they are designated as effective hedging instruments.

Gains or fosses on liabilities held for trading are recognised in the profit or loss,
Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of recognition,

and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as FYTPL, fair value gains/ losses attributable to changes in own
credit risk are recognized in QCY, These gains/ loss are not subsequently transferred to Statement of Profit and Loss, However, the company may

I
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Amortised cost

This is the category most relevant to the company. After initial recognition, interest-bearing loans and borrowings are subsequently measured at
amortised cost using the Effective interest rate (EIR) method. Gains and losses are recognised in profit or loss when the liabilities are derecognised
as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR.
The EIR amortisation is included as finance costs in the statement of profit and loss,

Financial guarantee contracts

Financial guarantee contracts issued by the company are those contracts that require a payment to be made to reimburse the holder for a loss it
incuts because the specified debtor fails to make a payment when due in accordance with the terms of a debt instrument, Financial guarantee
contracts are recognised initially as a Hability at fair value, adjusted for transaction costs that are directly attributable to fhe issuance of the
guarantee. Subsequently, the liability is measured at the higher of the amount of Joss altowance determined as per impainment requirements of [nd
AS 109 and the amount recognised less cumulative amortisation,

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial
liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified,
such an exchange or modification is treated as the derecognition of the original fiability and the recognition of a new liability. The difference in
the respective carrying amounts is recognised in the statement of profit or loss.

Foreign curvency fransactions

a) Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the transactions, Foreign
exchange gains and losses resulting from the settiement of such transactions and from the translation of monetary assets and liabilities
denominated in foreign currencies at year end exchange rates are generally recognised in profit or loss, A monetary item for which seftlerment is
neither planned nor likely to ocour in the foreseeable future is considered as a part of the entity’s net investment in that foreign operation,

Foreign exchange differences regarded as an adjustinent to borrowing costs are presented in the statement of profit and loss, within finance costs,
All other foreign exchange gains and losses are presented in the statement of profit and loss on a net basis within other gains/(losses),

Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value
was determined. Transiation differences on assets and liabilitics carried at fair value are reported as part of the fair value gain or loss.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally enforceable right to offset the
recognised amounts and there is an intention to settfe on a net basis or realise the asset and settle the liability simultanecusly. The legally
enforceable right must not be contingent on future events and must be enforceable in the noymal course of business and in the event of default,
insolvency or bankruptcy of the company or the counterparty.

2
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2.14

Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amortised cost. Any
difference hetween the proceeds (net of transaction costs) and the redemption amount is recognised in profit or loss over the period of the
borrowings using the effective interest method. Fees paid on the establishment of loan Facilities are recognised as transaction costs of the loan to
the extent that it is probable that some or all of the facility will be drawn down. In this case, the fee is deferred until the deaw down occurs. To the
extent there is no evidence that it is probable that some ar all of the facitity will be drawn down, the fee is capitalised as a prepayment for liquidity
services and amortised over the peried of the facility to which it relates. :

Preference shares, which are mandatorily redeemable on a specific date, are classified as liabilities. The dividends on these preference shares are
recognised in profit or loss as finance costs.

Where the terms of a financial Jiability are renegotiated and the entity issues equily instruments to a creditor to extinguish all er part of the liability
{debt for equity swap), a gain or loss is recognised in profit or loss, which is measured as the difference between the carrying amount of the
financial liabifity and the fair value of the equity instruments issued.

Borrowings are classified as current liabilities unless the compaay has an unconditional right to defer settlement of the liability for at least 12
months after the reporting period. Where there is a breach of a material provision of a long-term loan arrangement on or before the end of the
reporting period with the effect that the liability becomes payabie on demand on the reporting date, the entity does not classify the liability as
current, if the lender agreed, after the reporting period and before the approval of the financial statements for issue, not to demand payment as a
consequence of the breach.

Borrowing costs

General and specific borrowing costs that are directly attributable to the acquisition, construction or praduction of a qualifying asset arc
capitalised during the period of time that is required to complete and prepare the asset for its intended use or sale. Qualifying assets are assets that
necessarily take a substantial period of time to get ready for their infended use or sale.

Investment income earned on the temporary invesiment of specific borrowings pending their expenditure on qualifying asscts is deducted from the
borrowing costs eligible for capitalisation.

Other borrowing costs are expensed in the period in which they are incurred.

Taxes
Current income fax

Minimum alternate tax {"MAT’) paid in a year is charged to the statement of profit and loss as current tax. The company recognizes MAT credit
available as an asset only to the extent that there is convincing evidence that the Company will pay normal income tax during the specified period,
i.e., the period for which MAT credit is allowed to be carried forward. In the year in which the company recognises MAT credit as an asset in
accordance with the Guidance Nofe on Accounting for Credit Available in respect of Minimum Alternative Tax under the Income tax Act, 1961,
tite said asset is created by way of credit to the statement of profit and loss and shown as ‘MAT Credit Entitlement’, The company reviews the
‘MAT credit entitlement’ asset at each reporting date and writes down the asset to the extent the company does not have convincing evidence that
it will pay normal tax during the specified period.

Deferred tax
Deferred tax is provided using the liability method on temporary differences between the tax bases of asscts and liabilities and their carrying

amounts for financiat reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

- when the deferred tax liabifity arises from the initial recognition of goodwill or an asset or liability in a transaction that is not a business
Deferred tax assets are recognised for all deductible temporary differences, the catry forward of unused tax credits and any unused tax losses.

- when the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of an asset or liability in a

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient

Deferred tax assets and liabitities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is
settled, based on fax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss {either in other comprehensive income or in
equity). Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.

Sales/ value added taxes paid on acquisition of assets or on incurring expenses
Expenses and assels are recoguised net of the amount of sales/ value added taxes paid, except:

. When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case,-ths dis rcé'qgniscd
15 part of the cost of acquisition of the asset or as part of the expensc item, as applicable 4 ' ;

- When receivables and payables are stated with the amount of tax included.

The net amount of tax recoverable from, or payable to, the taxation authority is included as part of receivables or payabi_es_ in 1& Eala & I
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Provisions and confingent liabilities
Provisions are recognised when the company has a present legal or constructive obligation as 4 result of past events, it is probable that an cutflow
of resources will be required to settle the obligation and the amount can be reliably estimated, Provisions are not recognised for future operating

losses.

Provisions for anerous contracts, i.e. contracts where the expected unavoidable costs of meeting the obligations under the contract exceed the
cconomic benefits expecied to be received under it, are recognised when it is probable that an outflow of resources embodying economic benefits
will he required to settle a present obligation as a result of an abligating event based on a teliable estimale of such obligation.

Where there are & number of similar obligations, the kikelihood that an outflow will be required in settlerment is determined by considering the
class of obligations as a whole. A provision is recognised even if the likelihood of an outflow with respect to any one item included in the same
class of obligations may be small.

Provisions are measured at the present value of management’s best estimate of the expenditure required to seitle the present obligation at the end
of the reporting period. The discount rate used to determine the present value is a pre-tax rate that reflects current market assessments of the time
value of money and the risks specific to the liability. The increase in the provision due to the passage of time is recognised as interest expense,

The disclosure of contingent liability is made when, as a result of obligating events, there is a possible obligation or a present obligation that may,
but probably will not, require an outflow of resources.

Cash and cash cquivalents
Cash and cash equivalents includes cash on hand, deposits held at calt with financial institutions, other short-term, highly liquid investments with
original maturities of three months or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of
changes in value, and bank overdrafts, Bank overdrafis are shown within borrowings in current liabilities in the balance sheet.

Cash flow statement

Cash flows are reported using the indirect method, whereby net profit/ {loss) before tax is adjusted for the effects of transactions of a non-cash
nature and any deferrals or accruals of past or fulure cash receipts or payments. The cash flows from operating, investing and financing activities
of the company are segregated.

Larnings pet share
The basic loss per share is computed by dividing the net profit/ {loss) aftributable to owner's of the company for the year by the weighted average
number of equity shares outstanding during reporting period.

The number of shares used in computing diluted earnings/ (loss) per share comprises the weighted average shares considered for deriving basic
earnings/ (foss) per share and also the weighted average number of equily shares which could have been issued on the conversion of all dilutive
potential equity shares,

Dilutive potential equity shares are deemed converted as of the beginning of the reporting date, unless they have been issued at a later date. In
computing diluted earnings per share, only potential equity shares that are dilutive and which either reduces carnings per share or increase loss per
share are included.




2,19

2.20

221

2.22

2,23

Share-based payments

The company accounts for share-based payments based on fair value method. The cost is recognised as an employee benefits expense with a
corresponding increase in equity, over the period in which the performance and/or service conditions are fulfilled in employee benefits expense. At
the end of each period, the entity revises its estimates of the number of options that are expected to vest based on the non-market vesting and
service conditions. It recognises the impact of the revision to original estimates, if any, in profit or loss, with a corresponding adjustment to equity.

Segment reporting

The company is operating in retail hospitality service sector in India. Thus, there are no reportable segments as defined in Ind AS 108 “Operating
Segments”. The company earns its entire “revenue from external customers" in India, being company's country of domicile. Al non-current assets
other than tax assets, are located in India.

Government grant
Grants and subsidies from the government are recognized when there is reasonable assurance that the grant/subsidy will be received and all
attaching conditions will be complied with.

When the grant/subsidy relates fo an expense item, it is netted off with the relevant expense, Where the grant/subsidy relates to an asset, its value
is deducted in arriving at the carrying amount of the related asset.

Contributed equity
Equity shares are classified as equity. Incremental costs directly attributable to the issue of new shares or options are shown in equilyas a
deduction, net of tax, from the proceeds.

Dividends
Provision is made for the amount of any dividend declared, being appropriately authorised and no longer at the discretion of the entity, on or
before the end of the reporting period but not distributed at the end of the reporting period.

Use of estimates and judgements

The preparation of the financial statements in conformity with Ind ASs requires management to make judgements, estimates and assumptions that
affect the application of accounting policies and the reposted amounts of assets, liabilities, income and expenses. Actual results may differ from
these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which
the estimates are revised and in any future periods affected.

a) Judgements

Information about judgements in applying accounting policies that have the most significant effect on the amounts recognised in the financial
statements is included in the following notes:

® note 24: lease classification;

b) Assumptions and estimations unceréainties

Information about assurnptions and estimation uncertainties that have a significant risk of resulting in a material adjustment in the next financial
year are included in the following notes:

» note 20; unrecognized deferred tax asset

e note 21: provisions and contingencies.

i
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WILDERNESS RESCRTS PRIVATE LIMITED
Notes to the financial statements (continued) for the Year cnded 31st March 2020

5 Non-current invesiments

Amount in Rs

Particulars As at As at
31st March 2020 31st March 2019
Investments accounted at cost
Trade investiment - unguoted
Investment in equity instruments
- in subsidiaries
Karnataka Wildlife Resorts Private Limited 13,00,000.00 13,00,000.00
13,00,000.00 13,00,000.00
Loans
Current loans .
Amount in Rs
Particulars As at As af
31st March 2020 31st March 2019
Unsecured, considered good
Loans and advances to related parties
Loans to wholly owned subsidiary companies (Refer note 26)
Coffee Day Hotels & Resorts Private Limited - .
Karnataka Wildlife Resorts Private Limited 51,19,45,266.00 54,96,66,866.00
51,19,45,266.00 54,96,66,866.00
Other assefs
Other non-curyent assets
Amount in Rs
Particulars As at Asaf
31st March 2020 31st March 2019

Advances other than capital advances:
- balance with government authorities
- advance tax inciuding tax deducted at souree, net of provision for tax

16,04,805.00

16,04,805.00

Capital advances 25,00,000.00 28,25,380.00
Prepaid expenses 3,13,174.00 3,13,174.00
44,17,979.000 47,43,359.000
Cash and cash equivalents
Amount in Rs
Particulars Asat Asat
31st March 2020 3ist March 2019
Balances with banks
- in current accounts 3,60,08,507.00 1,84,230.00
- in ¢scrow accounts
- in fixed deposit accounts with banks (original maturity less than 3 months)
Cash on hand
3,60,08,507.00 1,84,230.00

Y




WILDERNESS RESORTS PRIVATE LIMITED
Notes to the financial statements (continued) for the Year ended 31s¢ March 2020

11

A

12

13

Borrowings

Non-current borrowings

Amount in Rs

Particulars As at As at
31st March 2020 31st March 2012
Secured:
Term loans
Information about the Compary’s exposure to inferest rate and liquidity risks is included in note 28.
Notes:
Cuzrent borrowings
Amounnt in Rs
Particulars As at As at
3ist March 2020 31st March 2019
Unsecured
Loans and advances from related parties
- Coffee Day Hotels and resorts Private Limited 12,61,66,869.00 67,86,29,468.00
~Tanglin Retail Reality Developments Pvt Ltd 55,31,31,740.00
67,92,98,609.00 67,86,29,468.00
Other financial liabilities
Other curvent financial liabilities
Amount in Rs
Particulars As at As at
31st March 2020 31st March 2019
Interest acerued but not due on borrowings -
Other currvent liabitities
Amount in Rs
Particulars As at As at
31st March 2020 31st March 2019
Creditors for expenses 74,610.00 69,300.00
Statutory dues ‘ - 3,31,721.000
74,610,00 4,01,021,00

&




WILDERNESS RESORTS PRIVATE LIMITED
Notes to the financial statements (continued) for the Year ended 31st March 2020

11

A

12

13

Borrowings

Non-current borrowings

Amount in Rs

Partictlars As at As at
31st March 2020 31st March 2019
Secnred:
Term leans
Information about the Company’s exposure fo interest rate and liquidity risks is included in note 28.
Notes:
Current borrowings
Amoiitt i RS
Particulars As at As at
3st March 2020 31st March 2019
Unsecured
Loans and advances from related parties
- Coffee Day Hotels and resorts Private Limited 12,61,66,869.00 67,86,29,468.00
~Tanglin Retail Reality Developments Pvt Ttd 55,31,31,740.00
67,92,98,609.00 67,86,29,468.00
Other financial liabilities
Other current financial liabilities
Amount in Rs
Particulars As at As at
31st Mareh 2020 31st March 2019
Interest accrued but not due on borrowings -
Other current liabilities
‘ Amount in Rs
Particulars As at As at
31st Mareh 2020 31st March 2019
Creditors for expenses 74,610.00 69,300.00
Statutory dues - 3,31,721.000
74,610.00 4,01,021.00




WILDERNESS RESORTS PRIVATE LIMITED
Notes to the financial statements (confinued) for the Year ended 31st Mavch 2020

9 Fquity share capital

Amount in Rs
Particulars As at Asat
31st March 2020 31st March 2019
Authorised
5000000 (Previous yeas: S600600) equity shares of Rs. 10 each 5,00,00,000,00 5,00,00,000.00
5,00,00,000,00 5,00,00,000.00
Issued, subscribed and fully paid up
1282659 (Previous year: 1282659} equily shares of Rs. i) sach 1,28,26,590.00 1,28,26,590,00
1,28,26,590.00 1,28,26,590,00

{a) Reconcilintion of equity shares outstanding at the beginning and at the end of the reporting year is 5 given below:

Amount in Rs
(except share data)

As at 31 March 2020

As at 31 Mareh 2019

No of shares Amount No of shares Amount
MNumber of shares o ding at the beginning of the year 12,82,659 1,28,26,590.00 12,82,659 1,28,26,590,00
Number of shares outstanding at the end of the 12,82,659 1,28,26,5%0.00 1,28,26,596.00

year

(1) The rights, preferences and restrictions attaching to ench class of shares including restrictions on the distribution of dividends and the repayment of capital:

Equity shares

The Company has a single class of equity shares. Accordingly, all equity shares rank equaily with regard to dividends and share in the Company’s residual assets on
winding up. The equity sharcs are entitled to receive dividend as declared from time to fime, subject to preferential right of preference shareholders to payment of
dividend. The voting rights of an equity shareholder ou a potl (not on show of hkands) are in proportion 1o hisfits share of the paid-up equity share capital of the Company.

Voting riglts canniot be exercised i respect of shares on which any call or other sums preseatly payable has not been paid.

Failure o pay any amount called up on shares may lead to their forfeiture. On winding up of the Company, the holders of cquity shares will be entitled {o receive the
residual assets of the Company, remaining after distribution of all preferential mmicunts, in proportion fo the number of equity shares held.

{¢) Equity shareholders holding more than 5% of equity shaves along with the number of equity shares held nf the beginning and at the end of the year is as given

below;

Name of the sharcholder As at 31 March 2020

As at 31 March 2019

% of holding No of shares

% of helding

No of slares

Equity shares

Coffee Day Hotels & Resoris Private Limited 92.00%

12,831,659

99.00%

12,81,659

(d) During the five year ended 31 March 2020 (31 March 2019):

The Campany hias not bought back asy class of equity shares ncither issed any bonus shares during the period of five years immediately preceding the balance sheet date

ot has issued shares for consideration other than cash,

10 Other cquity

Amonnt in s

Pariiculars As at As af
31st March 2020 31st March 2019

Securities premium

At the commencemgnt of the year 22,71,29,464.00 22,71,29,464.00

Add: Premisin received on issue of equily shares*

At the close of the year 22,71,29,464.00 22,71,20,464.00

Retained enrnings/ {losses)

At the commencernent of the yeae (33,40,41,599.00) (26,32,57.975.00)

Add: Net loss for the year {2,40,053.00) (7,07,83,624.00)

At the end of the year (33,42,81,652.00) (33,40,41,599.00)

Remeasurentent of defined benefit (liability)/ asset:
At the commencement of the year

Add: acturial gain for the year

(10,71,52,188.00)

{10,69,12,135.00}

Nature and purpose of other reserves;

Securities premium:

Securitics premium reserve is used 1o record the premium received en issue of shares by the Company. The reserve can be utilised in accordance with

52(2) of Companies Act, 2013,

Remensurement of defined benefit (inbility)/ nsset:

Remensyrements of defined benefit (liability)/ asset comprises actuarial gains and losses and retus on plan: assets (excluding interest inconie

Retained earnings:

The cumulative gain or loss arising from the cperations which is retained by the Company is recopnised and accumulated under the headi_ﬁg_‘pf__retaincd caiings. AL th

end of tho year, the profit after tax is transferred from the statement of profit and loss fo the retained earnings account.

A

o

the.provision of see




WILDERNESS RESORTS PRIVATE LIMITED
Notes to the financial statements (continued) for the Year ended 31st March 2020

14 Revenuc {rom operations

Amount in Rs

Particulars

For the Year ended
31 March 2020

For the Year ended
31 March 2019

15 Other income

Amount in Rs

Pavticulars

For the Year ended
31 March 2020

For the Year ended
31 Mareh 2019

Interest income
- Bank deposits

3,056.00

4,990.00

3,056.00

4,990,00

16 Employec benefits expense

Amount in Rs

Particulars

For the Year ended
31 March 2020

For the Ycar ended
31 March 2019

17 Finance costs

Amonnt in Rs

Particulars

For the Year ended
31 March 2020

For the Ycar ended
31 March 2019

Interest expense 23,849.00 6,21,88,566.00
Other borrowing costs - $2,06,531.00
23,849.00 70395097.00
18 Pepreciation and amortization expense
Amount in Rs

Particulars

For the Year ended
31 March 2020

For the Year ended
31 Mareh 2019

Depreciation of property, plant and equipment (Refer nole 4)

19 Other expenses

Amount in Rs

Particulars

For the Year ended
31 March 2028

For the Year ended
31 March 2019

Legat and professional fees (Refer note 29) 92,401.00 3,04,250.000
Rates and taxes 1,24,729.00 65,618,000
Miscellanieous expenses 2,130.00 23,649.000

2,19,260.00 3,93,517.00

20 Tax expenses

Unrecognised deferred tax assets

Deferred tax assets have not been recoghised in respect of the following items, because it is not probable that future taxable profit will be
available against which the Company can use the benefits therefrom:

Amount in Rs

Particuiars For the Year ended For the Year ended

. 31 March 2020 31 March 2019
?  Carry forward of business losses 3,49,32,066.00 3,46,92,013.00
Potential tax benefit @ 33% * 1,15,27,581.78 1,14,48,364.29

*The deductible temporary differences do not expire under cun%_jl az;.legi'sla“tibﬁ. ; Cy"
%, S §

\—



WILDERNESS RESORTS PRIVATE LIMITED
Notes to the financia! statements (continued) for the Year ended 31st March 2020

21 Contingent Habilities, commitments and contingent assets

Amonnt in Rs

Particulars As at Asat
31s¢ March 2020 3ist March 2019
Contingent linbilifies:
Claims against e Group not acknowledged as debt (includes tax demands) - .
Corporite guarantee given for loan taken by group companies
Investments piedped for Joan taken by a subsidiary
Commitments:
Other commitments fowards advertisement cantract entered by the Compay -
22 Auditor's remuneration (included in legnl and professionst fees and excludes seirvice tax)
Amount it Rs
Particutars As at As at
31st March 2020 315t Maorch 2019
As auditor
- for statutory audit - -
- for taxation matters -
Reimbursement of expenses
23 Loss pershare
(i) Loss atéributable to equity shareholders (basic and diluted):
Amaund i Rs
Particulars Asat As at
31st March 2020 31st March 2019
Loss for the year, attributable to the equity holders (2,40,053.00) {7,07,83,624.00)
(i) Weighted average number of equity shares (basic and diluted}:
Particuiars As aft As af
31st March 2020 3lst March 2819
Nurber of equity shares at the beginning of the year (Refer note 14) 12,82,639 12,82,659
Add: Weighted average number of equity shares issued during the year ) -
Number of weighted nverage equity shares considered for enlcutation of basic earnings per share 12,82,65% 12,82,659
Add: Bonus shares issued after the balance sheet date -
Number of wcighted average eguirv shares considered for calenlation of dilufed earnings per share 12,82,659 12,82,659

* I accordance with Ind AS 33 on 'Earnings Per Share', basic and diluted earnings per share is adjusted for 1:7 bonus issue for previous period presented.
*¢ Aq the effect of conversion of compulsorily convertible preference shares and compulsorily convertible debentures are anti- dilutive, dilutive effect for e

previous yenr have been considered as Nil.

(iii} Loss per share:

~ Basic {1,87,152.63) (5,51,85,067.89)
- Diluted (1,87,152.63) (5,51,85,067.89)
24 Lenses

The Company leases land for operating resort under non-cancellable operating lease agreement. The Company intends to renew such lease in the normal course of

its business. Total rental expense under non-cancellable operating leass was Rs. XX million (Previcas year: Rs. Nil million).

The futwre minimum Jeasc payinents under non-canceliable operating leases in aggregate are a3 follows:

Amownt jin Rs

As at
31st March 2020

Pavticulars

As at
31st March 2019

Not later than | year -
Later than 1 year aud not fater than 5 years .
More than 3 years R

25 Segment information

A The company is operaling in retail hospitality service sector in India. Tlius, there are no Tepariable segments as defined in Ind AS 108 "Operating Sepments”, The
company earis its entire “revenue from external customers” in Tndia, being company's conntry of domicile. All non-current assets other than tax assets, are ocated

in India,

B Revenue from major products and services
The Company's revenue from continuing operations from its suajor products or services are as follows:

Atnguni in Rs
Particulars As at As at
315t March 2020 31st March 2019
Sale of coffee beans . -

Sale of foed, beverages and other items -
Income from hospilality services -

C Geographical information

The Company's operations are based only in India. Hence all of the revenues and tlie non cusrent ssets of 1he Company are located in India.

D Major Customer

od
There are na single major customers on whom the company’s revenus is dependent upon and revenus from none of the single customer is morelthim br gqual

10% of the company's revenues. Ai//

I to ‘_: e




WILDERNESS RESORTS PRIVATE LIMITED
Notes to the financial statements (continued) for the Year ended 31st March 2020

26 Related party transactions
A, Parent entitiess Refer Note 1
B. Subsidiaries: Karnataka Wildlife Resorts Private Limited

C. Key management personnel
Mr R Ram Mohan

Mr Venkatesh M

D, The aggreate value of the Company's transactions and outstanding balances relating to key management personncl and entities over which they have
control or significant inflitence is as follows: ,
Amownt in Rs
Particulars For the Year ended For the Year ended
31 March 2020 31 March 2019

Significant fransactions with entities where control exists -
Loanfadvance received

Coffee Day Hotels and Resorts Private Ltd 6,69,141.00 61,92,16,712.00
Tanglin Retail Reality Developments Private Limited 55,31,31,740.00 55,31,31,740.00
Repayment of loan/ advances

Cof¥ee Day Hotels and Resorts Private Limited 55,31,31,740.00 50,60,35,000.00
Karnataka Wildlife Resorts Private Limited 20,00,000.00 -
Mysore Amalgameted Coffee Estate Ltd - 55,31,31,740.00

Loans / advance recovered
Karnataka Wildlife Resorts Private Limited 3,97,21,600.00 20,01,01,938.00
Coffee Day Hotels and Resorts Private Limited - -

E. The following is a summary of balances receivable from and payable to related parties:
Amount in Ry
Particulars Tor the Year ended Tor the Vear ended
31 March 2020 31 March 2019

Cuureaf Borvowings
Coffee Day Hotels and Resorts Private Limited 12,61,66,869.00 67,86,29,468.00
Tanglin Retail Reality Developments Private Limited 55,31,31,740.00 -

Current Loans

Karnataka Wildlife Resorts Private Ltd 5t,19,45,266.00 54,96,66,266.00

T, Compensation of key management persoinel of the Company:
Amount in Rs
Particulars For the Year ended For the Year ended
31 March 2020 31 March 2019

Short-term employee benefits

The remuneration of directors and key exccutives is determined by the remuneration committes having regard to the performance of individuals and market trends.
Post employment benefit comprising gratuity and compensated absences are nof disclosed as these are determined for the Company as a whole.

G. Terms and conditions
All transactions and oulstanding balances with these related parties are priced on an asm’s length basis and are to be settied within the credit period allewed as per the

policy. None of the balances are secured.

N
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