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Chartered Accountants
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Partners of
CALCULUS TRADERS LLP

REPORT ON THE AUDIT OF THE INDAS FINANCIAL STATEMENTS
Opinion

We were engaged to audit the accompanying financial statements of Calculus Traders LLP (‘the
Entity’), which comprise the balance sheet as at March 31, 2023, and the statement of profit and
loss (including other comprehensive income), cash flow statement and notes to the financial
statements, including a summary of the significant accounting policies and other explanatory

information (collectively referred to as the ‘INDAS financial statements’).

In our opinion, the accompanying financial statements give a true and fair view of the financial
position of the entity as at March 31, 2023, and of its financial performance for the year then
ended in accordance with the Accounting Standards issued by the Institute of Chartered
Accountants of India (ICAI).

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified by Institute of Chartered Accountants of India (ICAI). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the s in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAI) together and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate

to provide a basis for our audit opinion on the financial statements.

Material Uncertainty Related to Going Concern

We draw attention to the Note No.17 to the Ind AS financial statements, which indicates that the
LLP's net worth has been fully eroded, and, the LLP’s current liabilities exceeded its current assets
as at the balance sheet date. These conditions, along with other matters set forth in Note No.17,
indicate the existence of a material uncertainty that may cast significant doubt about the LLP’s
ghility to continue as a going concern. However, the financial statements of the LLP have been
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Emphasis of Matter

We draw attention to the Note No.7 to the Ind AS financial statements, which indicates that the
LLP’s has borrowed money from related party, the terms and conditions of which are yet to be
agreed upon. Accordingly the interest is not provided, and management is of the view that the

amount if any will not be material.
Our opinion is not modified in respect of the above matters.
Information other than the Standalone Financial Statements and Auditor’s Report

thereon

The Entity’s management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Entity’s annual report but does not

include the financial statements and our auditors’ report thereon.

Our opinion on the standalone financial statements does not cover the other information and we

do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements, or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report

that fact. We have nothing to report in this regard.

Management’s Responsibilities for the Financial Statements

Management is responsible for the preparation and presentation of these Ind AS financial
statements that give a true and fair view of the state of affairs, results of operations and cash
flows of the entity in accordance with the accounting principles generally accepted in India. This
responsibility includes the design, implementation and maintenance of internal control relevant
to the preparation and presentation of the Ind AS financial statements that give a true and fair

view and are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the

entity’s ability to continue as a going concern, disclosing, as applicable, matters related to going

ged with governance are responsible for overseeing the entity’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal financial controls relevant to the audit in order to

design audit procedures that are appropriate in the circumstances.

. Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Entity’s ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Entity to cease to

continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the underlying

ransactions and events in a manner that achieves fair presentation.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

Other Matters

This report is intended solely for the information of the LLP and its ultimate Partners and is not
intended to be and should not be used by anyone other than specified parties. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the
LLP, for our audit work, for this report, or for the opinions we have formed.

For Venkatesh & Co.,
Chartered Accountants

CA Desikan G
Partner
Membership Number: 219101
Chennai, May 29, 2023

UDIN: 23219101BGUWQM7933

“SRI RANGA'", New No.151, Mambalam High Road, T.Nagar, Chennai - 600 017.
Telefax : 2814 4763/64/65/66 Email : venkateshandco@gmail.com



CALCULUS TRADERS LLP

LLPIN: AAM-0699

No. 6-3-571/1/5, 1st and 2nd Floor, Rock Vista, Khairatabad,
Somajiguda, Hyderabad, Telangana 500082

BALANCE SHEET AS AT 31 MARCH 2023

Amount in Rupees

Particulars Notes As at As at
31 March 2023 31 March 2022
ASSETS
Current assets
Financial assets
- Cash and cash equivalents 4 7,272 23,909
Total current assets 7,272 23,909
Total assets 7,272 23,909
EQUITY AND LIABILITIES
Equity
Partner's Contribution 5 50,020 50,020
Other equity 6 (6,13,949) (5,66,012)
Total equity (5,63,929) (5,15,992)
Current liabilities
Financial liabilities
- Borrowings 7 5,00,000 5,00,000
- Other financial liabilities 8 63,564 25,764
Other current liabilities 9 3,500 10,000
Current tax liabilities (net) 10 4,137 4,137
Total current liabilities 5,71,201 5,39,901
Total equity and liabilities 7,272 23.909
I to 24

Significant accounting policies and other notes

The notes referred to above form an integral part of the financial statements

As per our report of even date attached

For Venkatesh & Co
Chartered Accountants
Firm Registration No.046368

IFor and on behalf of the Board of Directors of
CALCULUS TRADERS LIP

T G 3
CA Desikan G ANIL KUMAR K G SANDHY
Partner Designated Partner csignated Partner
Membership No.219101 DPIN: 03570341 DPIN: 06937279

Place: Bangalore
Dalte: 29-05-2023

UDIN: 23219101 BGUWQM7933




CALCULUS TRADERS LLP
LLPIN: AAM-669Y9

No. 6-3-571/1/5, 1st and 2nd Floor, Rock Vista, Khairatabad,

Somajisuda, Hyderabad, Telangana 500082

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2023

Amount in Rupees

Particulars

For the year ended
31 March 2022

Notes For the year ended
31 March 2023

Income
Revenue from operations
Other Income

Total income

Expenses
Finance Cost
Other expenses
Total expenses
Profit'(loss) before tax
Tax expense:
- Current tax
- Current tax Earlier Years
- Deferred tax

Profit/(loss) for the year

Other comprehensive income:
Items that will not be reclassified to profit or loss:

Items that will be reclassified to profit or loss

Other comprehensive income for the year

Total Comprehensive Income for the year

Significant accounting policies and other notes

¥ s 8,76.306
& 8.70,306

12 ; 91.10%
13 47.937 25,020
47.937 16,128
(47.937) T60.17%
ey 17
i ‘ 4,137
. 2.60,730
14 : .
(47.037) 495311
(47.937) FICERIN
1io 24

The notes referred to above form an integral part of the financial statements

As per our report of even date attached
IFor Venkatesh & Co
Chartered Accountants

Firm Registration No.046365 p

CA Desikan G
Partner
Membership No.219101

Place: Bangalore
Date: 29-05-2023

UDIN: 23219101BGUWOQM7933

For and on behalf of the Board of Directors of

CALCULUS TRADERS LLP

)

SANDHYA
Designated Partner
PIN: 06937279

c Y
ANIL KUMAR K G
Designated Partner
DPIN: 03570341




CALCULUS TRADERS LLP
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED J18T MARCH 2023

a Partner's Contribution

Amount in rupees

Balance at the Contribution Withdrawl Balance at the

Pariners beginning of during the on retirement end of the
the year year year

1. Ms.Sandhya 10 - 10
2. Mr.Anil Kumar K G 10 - 10
3. M/s Tanglin Developments [.1d 50,000 - 50,000
Total 50,020 - - 50,020

Other Equity
For the year ended 31 March 2023

Amount in rupees

Reserves and Total other

Particulars
surplus equily
Retained
Earnings
Balance as at | Apnil 2022 (5.66.012) (5.66,012)
Profit or (loss) during the year (47937) (47.937)
Other Comprehensive [ncome v -
Distribution on account of retrement of partner - -
(6,13,949) (6,13,949)

Balance as at 31 March 2023

For the year ended 31 Murch 2022

Amount in rupees

Particulars

Total other
ecquity

Reserves and
surplus

Retained
Earnings

Balance as at 1 Apnl 2021

{10.61.323) (10.61,323)

Profit or (loss) during the year 495311 4495311
Distribution on account of retrement of partner - -
Other Comprehensive Income - -
Balance as at 31 March 2022 (5,66,012) (5,66,012)
¥ \\‘
- \




CALCULUS TRADERS LLP

Notes to accounts to the Fina

sial Statements for the year ended 31 Mareh 2023

2.0

2.02

2.03

2.04

Entity background

Fhe entity 15 a Lumited Liabilny Partnership, registered & meorporated m Tndia under the Linnted Liability Partnership Act,
2008, weet 21st of May, 2018 The registered office of the LLI is situated at No- 6-3-371/1/5, 1st and 2nd Floor, Rock Vista,
Khairatabad. Somapiguda, Hyderabad, Telangana 500082 The L1LP is meorpoarted with the object of carryig of the busimess of

Frnanewal mtermediation. except msurance and pension funding. and carrving on secunty trading activity

Significant accounting policies
This note provides a list of the sigmificant accounting policies adopted 1 the preparation of these lnancial statements These
policies have been consistently applied 1o all the years presented, unless otherwise stated.

Basis of preparation & Statement of Compliance

The Tinancial statements of the LLP have been prepared on acerual basis under the historical cost convention basis excepl lor
certain linancial instruments which are measured al fuir value and on going coneern basis in accordance with Generally
Aceepted Accounting Principlest GAAP) in India, and the provisions of the Limited Liability Partnership Act, 2008, The
accounting policies have been consistently applied by the 1.1.P.

The holding entity has adopted Indian Accounting Standards (referred 10 as “Ind AS™) notified under the Companies (Indian
Accounting Standards) Rules 2015, read with Section 133 of the Companies Act 2013, with effect from April 1, 2016
Accordingly, the LLP has voluntarily adopted Ind AS and has complied with Ind AS.

FFunctional and presentation currency
These financial statements are presented in Indian Rupees, which is the LLP s functional currency

Current versus non-current classification

The entity presents assets and liabilities in the balance sheel based on current/ non-current classification. An asset is treated as
current when 1t is:

- Expected Lo be realised or intended 1o be sold or consumed in normal operating cycle,

- Held primarily for the purpose of trading,

- Expected to be realised within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used Lo settle a liability for at least twelve months after the
reporting period

All other assets are classified as non-current.

A liability is current when:

= ILis expected to be settled i normal operating cycle,

= It is held primarily for the purpose of trading,

-1t is due to be settled within twelve months after the reporting period. o

- There is no unconditional right Lo defer the settlement of the liability for at least twelve months afler the reporting period.
All other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities,

The operating cycle is the Lime between the acquisition of assets (or processing and their realisation in cash and cash equivalents.
The entity has wentified twelve months as its operating cycle

Property, plant and equipment and intangible assets

a) Property, plant and equipment:

The cost of property. plant and equipment includes (reight, duties, txe
and mstallation of the respective assets. Borrowing costs directly attributable to acquisition or construction of those fixed assels
which necessarily take a substanual period of time to get ready for their intended use are capilalized

The cost of property, plant and equipment not ready for thew intended use are disclosed as capital work in progress, Advance
paid towards the acquisition ol fixed assels outstanding at each balance sheet are shown under capital advances

» and other ineidental expenses relating Lo the acquisition

Depreciation methods, estimated useful lives and residual vahue
In respect of fixed assets depreciation 1s charged on a straight line method so as 10 write off the depreciable amount of the assets

over the useful hie as detarled i the following table:

Asset category Effective useful life
Computer Servers 6 years
Computers (Others) 3 years
Office Equipment 5 years
Furniture & Fittings 10 vears

Depreciation for assets purchased / sold during the year 1s proportionately charged Leasehold improvements are depreciated over
initial lease period
No depreciable assets at the end ol the year




CALCULUS TRADERS LLP

Notes to aceounts to the Financial Statements for the year ended 31 Mareh 2023

2,05

2.06

b) Intangible assets:
Intangible assets acquired seps
business combimation is their fair value at the date of acquisition. Following iitial recogmtion. intangible assets are carried at

alely are measured on imual recogniion at cost The cost of intangible assets acquired i a

cost less any accumulated amortsation and accumulated impairment losses

Amortivation methods and estimated useful lives
Intangible assets with finite lives are amortised over the useful economic life on a strarght- line basis., commencing from the date
15 available 1o the entity for i1s use and assessed for impairment whenever there 1s an indication that the mtangible asset may be

impaired The Entity estimates the useful lives Tor intangible assets as [ollows:

Asset eategory Estimated useful life

Computer sollware 5.86 years

Impairment of assets

The entity assesses at cach balance sheet date whether there is any indication that an asset or a group of’ assets comprising a cash-
generating unit may be impaired. 1t any such indication exists, the entity estimates the recoverable amount of the asset. For an
assel or group of assets that does not generate largely independent cash inflows, the recoverable amount is determined for the
cush-generating unit to which the asset belongs. 1 such recoverable amount of the asset or the recoverable amount ol the cash-
generating unit to which the asset belongs is less than its carrying amount, the carrying amount is reduced 1o its recoverable
amount, The reduction s treated as an impairment loss and 1s recognised i the statement of profit and loss. 1T at the balance
sheet date there 1s an indication that it a previously assessed impairment loss no longer exists, the recoverable amount is
reassessed and the assel 15 reflected at the recoverable amount subject 1o a maximum of depreciable historical cost An
impairment loss 15 reversed only to the extent that the carrying amount of asset does not exceed the net book value that would
have been determined: 1f no impairment loss had been recognised.

Revenue I't".‘l'lg“i‘in“

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the entity and the revenue can be
reliably measured, regardless of when the payment is being made Revenue is measured at the fair value of the consideration
recerved or receivable. taking into account contractually defined terms of payment net of taxes or duties collected on behalf of

the government.
The specific recognition eriteria described below must also be met before revenue is recognised.

Trading income 1s recognised when a legally binding contract 15 executed.

Interest income from debt nstruments is recognised using the effective interest rate method, The effective interest rate is the rate
that exactly discounts estimated future cash receipls through the expeeted life of the financial asset o the gross carrying amount
of'a financial asset. When calculating the effective interest rate, the LLI estimates the expected cash flows by considering all the
contractual terms of the linaneial instrument but does not consider the expeeted credit losses.

Futures and options trading imcome comprises of profit/ loss on derivative instruments and these are marked to market

Dividends are recognised in profit or loss only when the right to receive payment is established 11 15 probable that the economic
benefits associated with the dividend will flow to the entity, and the amount of the dividend can be measured reliably

During the year no revenue is recognised, since there is no operations
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2.07

2,08

leases

The enuity s Tease asset classes primarily consist ol leases for buildings The entity assesses whether a contract contams a lease, at
meeplion ol'a contract. A contract contams, a fease 11 the contract convevs the right to control the use of an identified asset Tor a
period of time e exchange Tor consideration. To assess whether a contract conveys the right o control the use of an ident lied
asset. the entity assesses whether (1) the contrct involves the use of an identified asset (1) the entity has substantally all of the
ceonomic benelits [rom use of the asset through the period of the lease and (iii) the entity has the right to direct the use of the

assel

Al lease commencement date, the entity recognizes a nght-ol=use asset (“ROU™) and a corresponding lease lability Tor all lease
arrangeinents, excepl for leases with a term ot 12 months or less (short-term leases) and low value leases For short-term and low
value leases, the entity recognizes the lease payments as an operaling expensc on a straight-line basis over the term of the lease

RO assets and lease Tabilities includes. extension or termination option, when it is reasonably certain thal they will be

exercised,

The RO assets are mitially recognized at cost, which comprises the mitial amount of the lease labihity adjusted for any lease
tial direct costs less any lease incentives. They arc

payments made at or prior to the commencement date of the lease plus any i
subsequently measured at cost less accumulated depreciation and impairment losses.

ROUT assets are depreciated on a straight-line basis over the shorter of the lease term and uselul life of the underlying asset. ROU
assels are tested Tor impairment and recoverable amount 1s determined on an individual asset basis, i it is a Cash Generating
Unit (CGUY in itsell, otherwise recoverable amount 15 determined for the CGU to which it belongs

The lease liability is mitially measured at amortized cost at the present value of the Tulure lease payvments. The lease payments
are discounted using the interest rate implicit in the lease or, i not readily determinable, using the ineremental borrowing rates.
For leases with reasonably similar characteristics, the entry may adopt the incremental borrowing rate for the portfolio as a
whole. Lease liabilities are remeasured with a corresponding adjustment to the related ROU asset il the entry changes its
assessment if whether it will exercise an extension or u termination option. The entity recognises the amount of the re-
measurement of lease hability due to modification as an adjustment to the ROU asset, If the ROU assel balance is not sufficient
to cover the adjustment amount, then the remaining balance will be recognised in Statement of profit and loss.

Tramsition

The entity has applied the practical expedient o grandfather the assessment of which transactions are leases. Accordingly, Ind
AS 116 15 applied only Lo contracts that were previously identified as leases under Ind AS 17

However all the leases are low value items and accordingly there 1s no transition adjustment required.

Investments and other financial assets

#) Classification

The entity classifies its financial assets in the following measurement categories:

- those to be measured subsequently at fair value (either through other comprehensive income, or through profit or loss), and

- those measured at amortised cost

The classification depends on the entity's business model for managing the financial assets and the contractual terms of the cash
Mlows.

For assels measured at fair value. gains and losses will either be recorded in profit or loss or other comprehensive income. For
investments in debl instruments, this will depend on the business model in which the investment is held For investments in
cquity instruments. this will depend on whether the group has made an irrevocable election at the time of initial recognition to
account for the equity investment at fair value through other comprehensive income.

b) Initial recognition and measurement
The entity recognises financial assets when it becomes a party to the contractual provisions ol the instrament. All financial assets
are recognized al G value on mitial recognition. Trade receivables are measured at thewr transaction price, if the trade
receivables do not contain a significant finaneing component i accordance with Ind AS 115 Transaction costs that are directly
altributable to the acquisition of financial assets that are not at lair value through profit or loss, are added o the fair value on
mnitial recognition. Transaction costs of fnancial assets carried at M value through profit or loss are expensed in profit or loss
Regular way purchase and sale of finaneial assels are accounted for at trade date.

Financial assets with embedded derivatives are considered in their entivety when determiming whether then

h flows arc solely

payment of prmerpal and interest

¢} Subsequent measurement

Financial assets carried at amortised cost

A financial assets 15 measured at amortised cost if it 1s held within a business model whose objective is o hold asset m order to
el give rise o specilied dates W cush Hows that

collect contractual cash ows and the contraetual cosh terms of the financial a
are solely payments of principal and interest on the principal amount outstanding Interest imcome from these financial assets (s
accounted i profit or loss using the effective mterest rate method  Imparment losses. forex gain / loss and gain / loss on
derecognition of Tinancial asset i this category is recognised n profit or loss
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Financial assety at fair value through other comprehensive income (FVYTOCH)

A Dnancial asset 15 measured at FVTOCL ot s held within o business model whose objective is achieved by both from
collection of contractual cash flows and selling the financial assets, where the assets cash MNows represent solely payments of
prineipal and imterest. Further equity instruments where the entity has made an irrevocable clection based on its business model.
to classify as instruments measured at FVTOCT, are measured subsequently at fair value through other comprehensive meome
Debt instruments - Movements in the carrying amount are taken through other comprehensive come (OC1), except for the
recognition of impairment gams or losses, interest revenue and foreign exchange gains and losses which are recognised in profit
and loss. When the financial asset is derecognised, the cumulative gain or loss previously recognised in OCI is reclassified from
cquily to profit or luss and recognised Interest income from these financial assets is included in other income using the effective
nterest rate method

Equity instruments - Movements in the carrying amount are taken (o OCT and there 1s no subsequent reclassification of fair value
gams and losses 1o profit or loss. Dividend from such investments are recognised 1 profit or loss

Financial assets at fair value through profit or loss (FVTPL)
A financial asset which 1s not classified in any of the above categories are subsequently fair valued through profit or loss. All
gains and losses are recognised m profit or loss.

d) Impairment of financial assets
The entity assesses on a forward looking basis the expected credit losses associated with 1ts assets carried al amortised cost and
FVTOCT debt instruments.

The impairment methodology applied depends on whether there has been a significant merease in eredil risk,

For trade receivables, the entity applies the simplified approach specified by Tnd AS 109 Financial Instruments, which requires
expected lifetime losses to be recognised from initial recognition of the receivables.
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2.09

¢) Derecognition of financial assets

A Tinaneral asset (or. where applicable. o part ol u finaneial asset or part of & group of siilar financial assets) is primarily
derecogmised (1.e removed Irom the entities separate balance sheet) when

- The rights to recerve cash flows from the asset have expired, or

- The entity has transferred 1ts nghts w receive cash lows from the asset or has assumed an obligation to pay the receved cash
flows m (ull without material delay 1o a third party under a “pass-through” arrangement. and etther (a) the entity has transterred
substantially all the risks and rewards ol the assel, or (b) the entity has neither transierred nor retained substantially all the risks
and rewards of the asset. but has translerred control of the asset.

When the entity has transferred its rights to recerve eash Mows from an asset or has entered into a pass-through arrangement, it
evaluates i and Lo what extent i has retamed the risks and rewards of ownership. When it has neither transterred nor retained
substantially all of the risks and rewards ol the asset, nor transferred control of the asset, the enlity continues to recognise the
transferred asset 1o the extent of the entities continuing involvement. In that case, the entity also recognises an assoctated
lability The transterred asset and the associated habiliy are measured on a basis that reflects the rights and obligations that the

entity has retained

Financial liabilities

a) luitial recognition and measurement

The entity recognises financial liabilitics when it becomes a party (o the contractual provisions of the instrument, All financial
liabilities are recognized al Tarr value on initial recogmition. “Transaction costs that are directly attributable to the issue of
Tinancial liabilities, that are not at fair value through profit or loss, are reduced from the fair value on initial recognition
Transaction costs that are directly attributable to the issue of financial Labilities al fair value through profit or loss are expensed

in profit or loss,

b) Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss melude financial liabilities held for trading and financial liabilities
designated upon initial recognition as at fair value through profit or loss. Financial habilities are classified as held for trading 1f
they are incurred for the purpose of repurchasing in the near term. This category also includes derivative Tinancial instruments
entered into by the group that are not designated as hedging instruments i hedge relationships as defined by Tnd AS 109
Separated embedded derivatives are also elassified as held for trading unless they are designated as effective hedging
instruments.

Gams or losses on liabilities held (or trading are recognised in the profit or loss.

Financial liabilities designated upon mitial recognition at fair value through profit or loss are designated as such at the initial date
of recognition, and only 1f the eriteria in Ind AS 109 are satstied. For liabilities designated as FVTPL, fair value gains/ losses
attributable to changes i own eredil risk are recognized in OCT These gains/ loss are not subsequently transferred to Statement
of Profit and Loss. However, the entity may transfer the cumulative gain or loss within equity All other changes in fair value of
such lability are recognised i the statement of profil or loss. 'The entity has not designated any nancial liability as at fair value

through profit and loss.

Amortised cost
This 1s the category most relevant Lo the entity. After inttial recogmition, mterest-bearing loans and borrowings are subsequently
measured at amortised cost using the Effective interest rate (ETR) method Gains and losses are recognised in profit or loss when

the habilities are derecognised as well as through the EIR amortisation process.
Amortised cost is caleulated by taking into account any discount or premium on acquisition and fees or costs that are an integral

part of the EIR. The EIR amortisation 15 included as (inance costs m the statement of profit and loss

Financial guarantee contracts

Financial guarantee contracts 1ssued by the entity are those contraets that require a payment o be made to reimburse the holder
for o loss 1t incwrs because the specified debtor fails o make a payment when due in accordance with the terma of a debt
instrument. Financial guarantee contracts are recogmsed mitially as a lability at fair value and subsequently at the higher of the
amount determined in accordance with Ind AS 37 and the amount imitally recognised less cumulative amortisation, where
appropriate.

The fair value of financial guarantee 15 determmed as the present value of the difference in net cash flows between the
contractual payments under the debt mstrument and the payments that would be required without the guarantee or the amount
paid to the guarantor for assuming the obligations

Where guarantees in relation (o loans to credit facilities of subsidianics are provided Tor no compensation the fair values are
accounted for as contributions and recognised as part of the cost of investiment. Similarly guarantee obtained from holding [LP
for no compensation the fair values are accounted Tor as capital contribution

D18
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2.14

Derecognition

A Dmancial lability 15 derecognised when the obligation under the hability 15 dischuroed or cancelled or expires When an
extsting Nnancial lability 1s replaced by another from the same lender on substanually different terms. or the terms of an existing
lhihity are substantially modified, such an exchange or modification 1s treated as the derecognition of the orgmal hability and
the recogmbion of a new hability. The difTerence i the respective carrying amounts 1s recognised 1 the statement of profit or

loss

Derivatives
Derrvatives are inibially recognised at Tair value on the date a derivative contract is entered into and are subsequently re-measured
to therr fair value at the end of cach reporting perind

Offsetting financial instruments

Finaneral assets and labibities are offset and the net amount 1s reported m the balance sheet where there 1s a legally enforceable
right to offset the recognised amounts and there is an intention to settle on a nel basis or realise the asset and settle the liability
simultaneousty. The legally enforceable right must not be contingent on lutwre events and must be enforceable in the normal

course ol business and in the event of default, msolveney or bankruptey of the group or the counterparty

Borrowings

Borrowings are iitially recognised at fair value, net of transaction costs mcurred. Borrowings are subsequently measured at
amortised cost. Any difference between the proceeds (net of transaction costs) and the redemption amount 1s recognised in profit
or loss over the period of the borrowings using the effective interest method. Fees paid on the establishment of loan facilities are
recognised as transaction costs of the loan 1o the extent that it is probable that some or all of the facility will be drawn down. In
this case. the fee is deferred until the draw down occurs. To the extent there 15 no evidence that it is probable that some or all of
the facility will be drawn down, the fee is capitalised as a prepayment for liquidity services and amortised over the period of the
facility to which it relates

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled or expired
The difference between the carrying amount of a financial liability that has been extinguished or transferred to another party and
the consideration paid. including any non-cash assets transferred or Labilitics assumed, is recognised in profit or loss,

Where the terms of a financral lability are renegotiated and the entity ssues equity instruments to a ereditor Lo extinguish all or
part of the liability (debt for equity swap), a gain or loss is recognised in profit or loss. which is measured as the difference
between the carrying amount ol the financial liability and the fair value of the equity instruments issued.

Borrowings are classilied as current liahilities unless the entity has an unconditional right Lo defer settlement of the liabthty for at
least 12 months afier the reporting period. Where there is a breach of a material provision of a long-term loan arrangement on or
betore the end of the reporting period with the effect that the liability becomes pavable on demand on the reporting date, the
entity does not classify the lability as current, if’ the lender agreed, after the reporting period and before the approval ol the
financial statements lor issue, not to demand payment as a consequence of the breach

Borrowing ¢
General and specific borrowing costs that are directly attributable to the acquisition. construction or production of a qualifying
asset are capitalised during the period of time that is required o complete and prepare the asset for its intended use or sale.
Qualifying assets arc assets that necessarily take a substantial period of tme (o get ready for their intended use or sale

Investment income earned on the temporary investment of specific borrowings pending therr expenditure on qualifying assets 15
deducted from the borrowing costs eligible for capitalisation.

Other borrowing cosls are expensed in the period in which they are incurred

Employee benefits
The entity has nol emploved any personnel during the period and accordingly accounting policies in respect of employee benefits

will be framed m future on employment of personnel.
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a) Funetional and presentation currer Ly
ltems included 1n the financial statements are measured using the curreney of the prmary economic environment i which the
enity operates (‘the funcuional currency’). These financial statements aic presented i Indian rupee (INR) which s entiy's

functional and presentation currency
b) Transactions and balances

Foreign currency transactions arc translated into the functional currency using the exchange rates at the dates of the transactions
sactions and from the translaton of monetary assets

Forcign exchange gains and losses resulting from the settlement of such tran
and liabilities denominated in Toreign currencies at vear end exchange rates are generally recognised in profit or loss. They are
deferred in equity il they relate w qualitying cash flow hedges and qualifying net investment hedges or are atiributable to part of
the nel imvestment in foreign operation. A monetary item for which settlement is neither planned nor likely 1o oceur in the
loresecable future 15 considered us a part of the entity’s net investment in that loreign operation,

Foreign exchange dilferences regarded as an adjustment 1o borrowing costs are presented in the statement of profit and loss.

within Tinance costs All other foreign exchange gaing and losses are presented in the statement of profit and loss on a net basis

Non-monetary items that are measured at {air value in a Foreign currency are translated using the exchange rates at the date when
the fair value was determined Translation differences on assets and liabilities carried at fair value are reported as part of the fair

value gain or loss

Income Taxes

Current income tax

Current income tax assets and liabilities are measured at the amount expected (o be recovered from or paid (o the taxation
authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the
reporting date in the countries where the entity operates and generates taxable income

Current income tax relating 1o items recognised outside profit or loss is recognised outside profit or loss (either in ather
comprehensive income or in equity). Current Lax items are recognised in correlation 1o the underlying transaction cither i OCI
or directly in equity. Management periodical ly evaluates positions taken in the tax relurns with respect o situations in which
applicable tax regulations are subject o interpretation and establishes provisions where appropriate.

Deferred tax
Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and
their carrying amounts for Ninancial reporting purposes at the reporting date

Deferred tax labihities are recogmised for all taxable temporary differences, except:

- when the deferred tax liability 25 [rom the initial recognition of goodwill or an asset or liability in o transaction that is not a
business combination and_ al the time of the transaction, afTeets neither the accounting profit nor taxable profit or loss;

- In respect of taxable temporary differences associated with investments in subsidiaries, associates and interests in Joint
ventures, when the timing of the reversal of the temporary differences can be controlled and it is probable that the temporary

differences will not reverse in the Foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, the curry forward of unused tax credits and any
unused tax losses. Deferred 1ax assels are recognised Lo the extent that it is probable that taxable profit will be available against
which the deductible temporary differences, and the carry Torward of unused tax eredits and unused tax losses can be uttlsed,
except:

- when the deferred tax asset refatmg to the deductible temporary difference arises from the mitial recognition of an assel or
lability in a transaction that 1s not o business combination and. at the tme of the transaction. affects neither the accounting
profit nor taxable profit or loss,

- i respect of deductible lemporary difTerences associated with investiments in subsidiaries, associates and interests m joint
ventures, deferred tax assets are recognised only to the extent that it is probable that the emporary differences will reverse in the
foresceable future and taxable profit will be available aganst which the temporary differences can he utilised

The carrying amount of deferred tax assets s reviewed al cach reporting date and reduced Lo the extent that it is no longer
probable that sutficient wxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised
deferred tax asscts are re-assessed at each teporting date and are recognised to the extent that il has become probable that future
taxable profits will allow the delerred tax asset w be recovered

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or
the lability 1s settled. based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date

Deferred tax refating to items recopnised outside profit or loss is recopnised outside profit or loss (either in other comprehensive
neome or i equity) Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly 1in

equity,
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2.20

2.21

Delerred tax assets and deferred tax habiities are oftset it & legally enforeeable right exists to set off current tax assels against

current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority

Tax benefits acquired as part of a business combimation. but not satisfving the critenia for separate recogniiion at that date, are
recognised subsequently f new imformaton about facts and crrcumstances change Acquired deferred tax benelits recognised
within the measurement perrod reduce goodwill related to that acquisition f they result from new information obtwined about
facts and circumstances existing at the acquisition date. 11 the carrying amount of goodwill 1s zero. any remaming deferred tax
benefits are recogmised in OCI/ capital reserve depending on the principle explained for bargain purchase gams  All other
acquired tax benefits realised are recognised in prolit or loss

Provisions and contingent liabilities

Provisions are recognised when the entity has a present legal or constructive obligation as a result of past events, it 1s probable
that an outllow of resources will be required to settle the obligation and the amount can be reliably estimated. Provisions are not
recognised for future operating losses.

Provisions Tor onerous contracts, e contracts where the expected unavordable costs of mecung the obligations under the
are recognised when it 1s probable that an outflow of

contracl exceed the economic benefits expected Lo be recerved under 1t
resources embodying economic benefits will be required to scutle a present obligation as a result of an obligating event based on a
reliable estimate of such obhigation.

Where there are a number of similar obligations, the likelihood that an outflow will be required in settlement 1s determined by
considering the class of obligations as a whole. A provision 1s recognised even it the likelihood of an outflow with respect Lo any
one item included in the same class of obligations may be simall

Provisions arc measured at the present value of management’s best estimate of the expenditure required to settle the present
obligation at the end of the reporting period. The discount rate used to determine the present value 15 a pre-lax rate that reflects
current market assessments of the time value of money and the risks specific to the liability. The merease in the provision due lo
the passage of time is recognised as interest expense.

The disclosure of contingent hability 1s made when, as a result of obhigating events, there 1s a possible obligation or a present
obligation that may, but probably will not, require an outlTow of resources.

Contingent liabilities recognised in a business combination

A contingent liability recognised in a business combination 1s initially measured at its fair value Subsequently, it 1s measured at
the higher of the amount that would be recogmised in accordance with the requirements for provisions above or the amount
itially recognised less, when appropriate, cumulative amorlisation recognised in accordance with the requirements for revenue
recognition.

Cash and cash cquivalents

Cash and cash equivalents includes cash on hand, deposits held at call with financial institutions, other short-term, highly liquid
investments with original maturities of three months or less that are readily convertible to known amounts of cash and which are
subject to an isignificant risk ol changes in value, and bank overdrafts. Bank overdralis are shown within borrowings in current
liahilities in the halance sheet,

Cash flow statement

Cash flows are reported using the indirect method, whereby net profit/ (loss) before tax 1s adjusted for the effects of transactions
of a non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating,
investing and financing activities of the entity are segregated

Segment reporting

Based on the "management approach” as delined in Ind AS 108 - Operating Segments, the Chiel Operating Decision Maker
evaluates the entity performance and allocates resources based on an analysis of various performance indicators by business

segments

Contributed equity

Equity shares are classified as equity. Incremental costs directly altributable to the issue of new shares or oplions are shown in
equity as a deduction, net ol tax, from the proceeds
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General Notes

a) Use of estimates and judgments

b

—

The preparaton of the financial statements in conformity with Ind ASs reguires management o make judgments. estmates and
assumptions that affect the apphcation of accounung policies and the reported amounts of assels labilities, ncome and
expenses, Actual results may dilfer from these estimates.

Estimates and underhing assumptions are reviewed on an ongoing basis, Revisions to accounting estunates are recognised 1 the
pertod mn which the estimales are revised and i any future periods affected However there are no significant areas of estimation,
uncertainty and critical judgments applving accounting policies that have the most significant effect on the amounts

recognized mn the linancial statements ol the entity.

Recent accounting pronouncements

On Mareh 31, 2023, MCA amended the Indian Acounting Standaids vide the Companies (Indian Acermnting Standards)
Amendment Rules, 2023. applicable from April 1st, 2023, However most of the changes is not applicable to the entity and
impact il any on the entity financials 15 not material,
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Cash and cash equivalents
Amount in rupees

Particulars As at As at
31 March 2023 31 Mar 2022

Balances with banks
-0 enrrent accounts 7.272 23.909

Cash on hand - -

7,272 23,909

Partner's Contribution
Amount in rupees

Pariners As at As at
31 March 2023 31 Mar 2022

1. Ms.Sandhya 10 (1}
2. Mr.Anil Kumar K G 10 1o
3. MJs Tanghin Developments Limited 50,000 50,000
50,020 50,020

Other Equity
Amount in rupees

Particulars As al As at
31 March 2023 31 Mar 2022

a) Retained carnings (6,13,949) (5.66,012)
(6,13,949) (5,66,012)

For details of movement during the vear refer Statement of Changes in Equity

Nature and purpose of other equity:
Retained Earnings:
Retained Earnings comprise of the LLP's accumulated undistributed earnings / (losses)

Current borrowings
Amount in Rupees

Particulars As at As at
31 March 2023 31 March 2022

Loan repayable on demand
Unsecured:
- from related parties 5,00,000 5,00,000

5.00,000 5,00.000

Company has borrowed loan from the related party and terms & condition s yet (o be agreed upon and accordingly no intent has
been provided. And amount of interest if any to be provided will not be material

Other current financial liabilities
Amount in Rupees

Particulars As at As at
31 March 2023 31 March 2022
- accrued expenscs 63,564 25,764
63.564 25.764

Other current liabilities
Amount in Rupees

Particulars As at As at
31 March 2023 31 March 2022
Statutory ducs 3,500 10,000
3,500 10.000
Current tax liabilities (Net)
Amount in Rupees
Particulars As at As at
31 March 2023 31 March 2022
Current tax habilities (net) 4,137 4137
4,137 4,137

LAC(//
—flee-
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11 Other Income

Amount in Rupees

Particulars

For the Year ended For the Year ended

31 March 2023 31 March 2022

Provisions writlen back

- 8.76.3006

2 8,760,306

12 Finance costs

Amount in Rupees

Particulars

For the Year ended For the Year ended
31 March 2023 31 March 2022

Interest expense on Loans from related parties

Interest on Income Tax B 90,955
Interest on statutory dues - 153
- 91,108

Other expenses

Amount in Rupees

Particulars

For the Year ended For the Year ended
31 March 2023 31 March 2022

Auditor's remuneration
Professional Charges
Rent

Miscellaneous expenses

29.500 25,000
13,800 -
4,637 20

47.937 25,020
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Income tax

{a) Major components of income tax expense for the year ended 31 March 2023

(d)
(¢)

Amountin rupees

Particulars For the Year ended
31 March 2023

For the Year ended
31 Maich 2022

Current income tax:

Current income lax charge - 4137

Adjustments i respect ol current income tax ol previous yeat - 2,601,730
- 2,064,867

Deferred tax:

Relating to origination and reversal of temporary differences -

Increase/ reduction of tax rate - 2

Income tax expense reported in the statement of profit or loss - 2,64,867

Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate:

Particulars For the Year ended
31 March 2023

For the Year ended
31 March 2022

Profit/ (loss) before tax from continuing operations (47,937)
Indian tax rate 31.20%
Tax at the Indian tax rate -14.960

Effect of:

Non-deductible expenses for tax purposes -
Adjustments in respect of current income tax of previous years -
Others 14,960

760,178
31.20%
2.37.180

48
2.60.730
(2.33,091)

Income (ax expense =

2,64,867

Amounts of current and deflered tax directly recognised in equity i1s Rs Nil (PY: Rs Nil)

Uncertain tax position
There are no uncertain tax positions as al the end of the reporting period

/Q(_.
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15 Operations and major events

ading business through software based Thgh Frequency Tradmg techniques (HET), This
fit. However during middle of the financial year 2019-20. it
assical human interface technigues

The L1P was carrying on security (v
would minimise the incurrence of loss and increase the chance of pro
has stopped HFT trading due to business re organisation i the group. and relymg only on ¢l
This cannot guaranice (he prolit and accordingly give rise o material uneerlainty over going concern concept, Further. the
busimess has been stopped during the year and the networth has been fully eroded. Current liahilites has exceeded the current
assets of the LLP.

The financial statements have been prepared based on the assumption of going coneemn concept as the LLP is looking forward for

(he cconomy Lo get better, post pandemic, to restart the business.
[Towever management is of the view that. there is no material effect on the financial statement, i going concern concept 15 not

adopted.

16 Contingent liabilities, commitments and contingent assels
T here is no Cuntingent liabilities, commitments and contingent assets for the period ended 31-March-2023.

17 Auditor's remuneration

For the year ended For the year ended

Particulars
31 March 2023 31 March 2022

As auditor

- for statutory audit 29.500 25,000

- for taxation matters

Reimbursement of expenses (Including Service tax & GST)

29.500 25,000

18 Leases

l.eases

The entity was obligated under lease for office premiscs in earlier vears. All the leases were low value leases. Accordingly the
" did not have any material change in the linancial statements. The

adoption of new accounting standard Ind AS 116 "Leases
ses, recognised in the statement of profit and loss for the year is as

details of lease rental expenses in respect of these low value lea

follows:
Particulars For the year ended For the year ended
31 March 2023 31 March 2022
Cancellable - -

19 Segment information
The entity is operating only in financial service sector in India. Thus. there are no reportable segments as defined in Ind AS 108
"Operating Segments”. The LLP carns its entire "revenue from external customers” in India, being LLP's country ol domicile. All
non-current assets other than financial instruments and deferred tax assels, are located n India, There are no single major
customers on whom the 1LLP's revenue is dependent upon and revenue {rom none of the single customer is more than or equal to

10% of the LTI revenues.

20 Dues to Miero and Small Enterprises

The entity has no dues o Micro and Small Enterprises hased on imformation recerved and available with the entity.
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21 Related party transactions

A. Entities where control exists
Ultimate Holding Entity
M/s.Coffeeday Enterprises Limited
Holding Entity
M/s.Tanglin Developments | imited
B. Key management personnel and their relatives
Mr.Anil K G
Ms.Sandhya

C.Other related Parties with whom {ransactions have taken place
M/s Way2Wealth Capital Private Limited

D. The following is a summary of related party tramsactions.

Particulars For the year ended For the year ended

31 March 2023

31 March 2022

Capital transactions
Loan received during the year
M/s Way2Wealth Capital Private Limited -

5,00,000

. The following is a summary of balances receivable from and payable to related parties:

As at
31 March 2023

Particulars

Balances with other related artics - (Receivable) / Pa able:

M/s Way2Wealth Capital Private Limited 5,00,000

As at
31 March 2022

5,00,000

/l/_
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(a)

=

(b)

(c)

Financial instruments - fair value measurement
Aceounting elassification and fair value

Balance sheet disclosures .
Amount in rupees

Particulars Asat 31 Mareh 2023 Asat 31 March 2022

arrying value “air value arrying value “air value
( ving val Fair val ( lue 1

Financial assets:
Measured at amortised cost:

Cash and cash equivalents 7,272 ¥ 23 909 #
7,272 23,909

Financial

liabilities:

Measured at amortised cost:

Current borrowings 5,00.000 # 500,000 ®

Other financial liabilitics 63.564 # 25,764 ¥

Taotal 5,63,564 5,25,7604

The management assessed that that the fair value of cash and cash cquivalents, current borrowings, other current financial assets and liabilitics
approximate their carrying amounts largely duc to the short-term maturities of these instruments.

Statement of profit Amount in rupees
Particulars Year ended Year ended
31 March 2023 31 March 2022

Net gains/ (losses) on -
- Financial assets measured at fair value through profit and loss "

Interest income/ (expense) on -
= Financial asscts measured at amortised cost

- Financial liabilitics measured at amortised cost

Fair value hierarchy

The seetion explains the judgement and estimates made i determining the fair values of the financial instruments that are

a) recognised and measured at fair value

b) measured at amaortised cost and for which Tair values are disclosed in the financial statements.

The entity holds only cash and cash equivient and short term borrowings the fair value of which approximate the carrying amount and accordingly
fair value hicrarch is not provided.

Valuation teehnigue used to determine fair value
The Fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a current {ransaction
between willing parties. other than in a forced or liquidation sale. The Tollowing methods and assumptions were used to estimate the fair values
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(a)

(h)

(c)

Financial instruments - risk management
The entity's activities exposc it to market risk, liquidity risk and credit risk

Risk management framework

The entity’s board of dircctors has overall responsibility for the establishment and oversight ol the entity's risk management framework, The
entity s risk management pohicies are established to identify and analyse the risks faced by the entity. 1o set appropriate risk limits and controls
and 0 monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly 1o reflect changes i markel
conditions and the entity’s activities. The management. through its training and management standards and procedures. aims o maintain a
disciplined and construetive control environment in which all employees understand their roles and obligations.

Board oversees how management monitors compliance with the entity’s risk management policies and procedures. and reviews the adequacy of
the risk management framework in relation to the risks faced by the entity,

Credit risk

Credit risk is the risk of financial loss (o the entity il a customer or counterparty to a financial instrument fails 1o meet ils contractual obligations,
and arises principally from the entity's receivables from customers and investments in debt securities.

The carrying amount of financial assels represents the maximum credit exposure,

The entity's exposure o credit risk is only through the following financial assets -

1. Bank Balances - The amount is kept with reputed banks and credit risk involved is negligent.

Liquidity risk

Liquidity risk is the risk that the entity will encounter difficulty in mecting the obligations associated with its (inancial liabilities that are settled by
delivering cash or another financial asset, The management's approach to managing liquidity is to ensure, as far as possible, that it will have
sulficient liquidity to meet its labilities when they are due, under both normal and stressed conditions, without incurring unacceptable losses or
risking damage to the entity's reputation,

Management monitors rolling forecasts of the 's liquidity position (comprising the undrawn borrowing facilitics below) and cash and cash
equivalents on the basis of expected cash Mlows. This is generally carried out in accordance with practice and limits set by the entity.

i) Maturities of financial liabilities
The following are the remaining contractual maturitics of financial liabilities at the reporting date. The amounts are gross and undiscounted
contractual cash Mow, and include contractual interest payments and exclude the impact of netting agreements,

Amount in rupees

As at 31 March Carrying Total Repayable 2 months  2-12 months 1-2 2-5 More than
2023 amount on demand or less years years 5 years
Non-derivative financial liabilities

Borrowings 5,00.000 5.00.000 5.00.000 - - - - -

Other Current
financial labilitics 63,504 63,504 - 63.564 - E - -

5.63.564 5.63.5604 500,000 63.564 - - s =

Amount in rupees

As at 31 Marceh Carrying Total Repayable 2 months  2-12 months -2 25 More than
2022 amount on demand or less years years 5 years

Non-derivative financial liabilities

Borrowings 5,00,000 5,00,000 5.00.000 4 - - " »
Other current
financial liabilitics 25,764 25,7064 - 25,764 - - - -

25,764 25,764 » 25764 - - - &
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24

Market risk is the risk that changes in markel prices, such as foreien exchange rates. interest rates and cquity prices. which will affect the entity's
income or the value of its holdings of financial instruments: The objective of market risk management is to manage and control market risk
exposures within aceeptable parameters, while optinising the return.

ii) Tnferest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes i market interest
rates. The entity does not have any interest bearing lunds as at vear end,

Capital
management
The Entity’s objective is to maintain an optimal capital structure so as 1o maximize shareholder value,

Amount in rupees

Particulars As at As at
31 March 2023 31 March 2022
Current borrowings 5,00.000 5.00,000
Debt 5,00,000 5,00,000
As percentage ol total capital ~782.12% -3126.56%
Equity (5.63.929) (5.15.992)
As percentage of total capital 882.12% 3226.56%
Total Capital (Debt and Equity) (63,929) (15,992
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